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Exporters  Have 

I  1*  ,1  Still  Declines 

bit  In  I  eeth  in  September 

Foreign  Sales  Rising  Strongly  But  Isljl’LrV/ 

Thot  ^^hole  Answer?  months,  from  the  mid-February 

_ J _  peak  of  11.3  per  cent  to  the  mid- 

September  low  of  4.7  per  cent, 
MONTEBELLO,  Que.  —  The  members  of  the  Can-  but  the  figures  released  this 
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With  the  end  of  labor  difficulties  in  the  U.S.  auto  Indus-  'Vam 
try  in  sight,  steelmakers  expect  shipments  to  move  to  a  new  9  fcwW 

high  level  during  the  remaining  months  of  this  year.  Despite 

the  recent  strikes,  October  shipments  of  finished  steel  are  ap-  ■•I  nOI/SIlly 

preaching  (,500,000  tons,  close  to  an  18-month  high.  — 

.j.  ^  WINNIPEG— In  common  with 

Firmness  in  custom  demand  for  copper  pushed  up  futures  the  experience  in  most  prairie 
'A  cent  a  pound  last  week  at  New  York.  London  prices  also  cities,  Winnipeg  is  having  a  dif- 


Survey  Shows  tromj.ondon 

'Peg  Overbuilt  See  4th  Term 

In  Housing  r  I  I  1^  T 

I  WINNIPEG— In  common  with  1  o  i^Wo  I 


strengthened.  Should  a  strike  develop  at  the  big  Chuquicamata  ficult  time  with  overbuilt  houses. !|p|  3pite  of  PubllC  ReOCtlon  tO  ^VOQQ 
mine  in  Chile,  as  reports  indicate  It  might,  prices  could  move  A  survey  of  contractors  special-j  ^  I  •  r 

higher.  ❖  <•  *1*  izing  in  house  construction  in  thelPQiicp  —  No  Weakening  of  Freeze? 

Tsee^  H  f _ 1  W 


first  two  days  of  the  week  had  something  to  cheer  about:  ^  indicating  evident. 

Canadian  exports  during  the  first  seven  months  were  ^  iTZcrVlZlZf'  of  ❖  ❖  ❖ 

up  4.4  per  cent  and,  as  an  augury  of  what  is  in  store  for  the  supporting  statistics  sug-  ♦*’* 

*1  hoionpA  nf  fVio  voQr  urovo  ..r.  *  ir,  .  ^  suppoFung  siaiisiics  sug  Setting  of  new  floor  and  ceiling  prices  had  been 

the  balance  of  the  year,  were  up  close  to  12  per  cent,  gests  that  even  the  description  of  temporarily  shelved.  A  proposal  to  raise  the  floor  price  to 
July  was  the  first  full  month  of  a  discounted  dollar  and  a  gradual  improvement  is  some-  $2,240  a  ton  and  the  ceiling  to  $2,800  was  defeated  at  a  meeting 
the  improvement  in  subsequent  months  would  be  ex-  "hat  optimistic.  of  the  international  Tin  Council.  The  question  will  be  discussed 

pected  to  be  in  the  same  range  as  July.  mid-September  improve-  further  at  a  meeting  of  the  Council  in  February. 

Certainly,  everything  is  being*^ - - - ment.  for  example,  owes  quite  a  ❖  ❖  ❖ 

done  to  make  it  so.  Among  the  Exports  alone  will  not  nrovide  withdrawal  of  students.  Concerned  for  It,  British  markets  should  the  UK  join  the 

«thpr  developments  during  the  ihc  omnin  j  ^  ^  farmers  and  other  seasonal  em-  Common  Market  without  special  arrangements  with  the  Com- 

rrhPduIe  of  some  ‘>4  trade  mis-  r  L  .i,^-  *  ^  ^  161,000  in  all  -  compared  to  a  »*’•  »•""«*  q«*rter,  export,  to  countries  other  than 

nns  f  om  sportsw^^^^^  '?  reduction  in  the  number  employ-  ♦»’e  U.S.  and  the  U.K.  increased  by  40  per  cent,  reflecting  a 

d  tort  T  ?  of  146,000.  *»’*rp  rise  in  wheat  shipn^nt,  to  Communist  China.  Cr^lit 

which^  11  be  taking  over  “  The  actual  gain  in  the  num-  •  considerable  quantity  of  wheat  to  Poland 

rnexTienrnths  The  mTs  about.  We’re  employed  ta  mid-September,  -re  also  under  discussion,  and  India  and  Pakistan  are  believed 

the  next  dozen  monens.  ine  mis  3  Britain  nor  a  West  Ger-  -jj  A..m.=i  in  <>•  market  for  a  total  of  100,000  tons, 

tions  are  being  supported  by  in-  „,ap  .  ...  compared  to  mid-August  and  to  ,5.  .j. 

creased  participation  in  trade  igbor^ontent  products%nd  the  .  Export  demand  for  rye  from  West  Germany  and  a  spec- 


adian  Exporters’  Association  meeting  here  during  the  by  the  Bureau  of  Statistics  '"‘I”  shows  that  new 

.  ,  ...  uuilug  me  ^  ^ _ demand  from  steel  mills.  A  somewhat  lower  demand  for  houses  are  not  moving.  However, 


$2,240  a  ton  and  the  ceiling  to  $2,800  was  defeated  at  a  meeting 


with  customary  optimism,  there 
is  a  prevalent  expression  of  opin¬ 
ion  that  the  house  market  will 
improve  by  Christmas.  ^ 

If  demand  does  not  pick  up  . 
by  year-end,  most  builders  say,  ' 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  the  Financial  Times 

LONDON  (By  mail)  —  The  Tories  started  their 
conference  last  week  down  at  breezy  Brighton’s  Ice  Rink 
in  a  sombre  mood.  They  finished  in  a  mood  of  exultation 


of  the  International  Tin  Council.  The  question  will  be  discussed  o,ey  ji,gjp  after  the  new  party  chairman,  Mr.  Ian  MacLeod,  had 

The  mid-September  improve-  further  at  a  meeting  of  the  Council  in  February.  3  program  told  the  delegates  that  they  would  win  an  election  for 

lent,  for  example,  owes  quite  a  ❖  ❖  rri, _ x- 

, I  10  tha  withdrawal  of  sludenls,  hr  Ih  Bri«.h  m.rk.h  U,..ld  th.  UK  i.in  t™C  in  a  row^  , 

armers  and  other  seasonal  em-  C«>^mon  Market  without  special  arrangements  with  the  Com-  agreement  la®'  To  the  faint  hearts  there  IS  nothing  in  the  political 

loyees  from  the  labor  force  -  '"on^ealth,  Canada  has  been  making  export  inroads  in  other  progress  of  build-  gj.gj^g  gj  moment  to  support  this  view.  The  party’s 

61,000  in  all  -  compared  to  a  J"  ^ba  second  quarter,  exjwrt,  to  countries  other  than  ‘  hLhlv  comSfve  fairweather  friends  at  the  conference,  particularly  those 

^ucu.h  h  th.„«.hehe.p,...  wUh  nw^lnal  weae  did,ru»tful  of  the  wage 

The  actual  eain  in  the  num-  tor  sale  of  a  considerable  quantity  of  wheat  to  Poland  blamed  for  this  pause  and  I  must  saj  1  was  pietty  disgusted  With 

or  omnlnvpH  ta  mirf..SpniPmhf.r  *'“•  *'*®  ‘•'*c«s»ion,  and  India  and  Pakistan  are  believed  is  also  an  clement  attitude. 

to  be  the  market  for  a  total  of  100,000  tons.  extreme  caution  among  pros-  jIp^^  since  the*** 

*♦*  pective  buyers.  ^  chancellor  whojinitiative  which  I  feel  is  latent 

Export  demand  for  rye  from  West  Germany  and  a  spec-  One  major  contractor,  Phil  inflation  by  ar-  among  Britain’s  industrial  lead- 


creased  participation  in  trade  labor-content  products  and  the  ™  19  000  r^n not  .  ^bil  inflation  by  ar-  among  Britain’s  ir 

..hertauen.  badness-  bi^b-dend-  XZ  Z  Tb  V”'  “‘'iS  Po.i?; “T.  cS  Coni 

men  to  go  out  and  sell  -  a  piece  3,d  3^333  ^  ^  —  a  a  ❖  v  encouraged  too  much  building.  ^  ljn,jtati3n.  The  cables  from 

el  advice  wb.ch  ,s  never  am,.,s.  p,,  /  >"'1  >  >«»  r«P"-  C.e«i  (an,...  .b«..d  ..edene...  1...  week  He  predicted  that  the  number  of  ,boy  ,earn  that  the  pendent.,  to  the  r 

Not  every  potential  exporter  is  _ j  reports  of  political  disturbances  m  Ghana,  a  ma|or  producar.  starts  in  the  next  few  months  _  _  .  A„,orioo _ 


ui  ounuc  .o  ..V,  c.  ..a.  rneans  of  our  primary  exports  to  fivoUr  t  i-n-  i  j-  .  u  •  /-i. 

Not  every  potent  a  exporter  is  c. j  .  .  j  .  reports  of  political  disturbances  in  Ghana,  a  ma|or  producar. 

makLg  the  fSlIe.st  use  of  the  ex-  Ins  neTs  ^ 

rort  facilities  availble  to  him  necessary  to  mam-  quarters  manufacturing  employ- 

however  —  at  least  not  in  the  ^  secondary  manufacturing  ment  increased  by  79,000.  This  High  yields  in  a  numbar  of  major  farm  categerias,  com- 
opinion  of  Duke  Scott,  general  j  —  "bich  the  survey  bined  with  evar-increasing  surplusas  of  canned  and  dairy  pro¬ 
manager  of  the  Export  Finance  ‘s  considerably  more  than  ducts  should  reflect  in  an  tasing  of  retail  food  prices  by  early 

/-  .•  „<■  r-  1  itA  tu  ®  make  over  the  economy  to  might  be  expected  for  seasonal  1042  <•  •>  « 

Corporation  of  Canada  Ltd.,  the  .  ,  .  ,  ^  ^  ... 

-.L..  _  _ _  requirements  for  a  reasons  -  mainly  reflects  an  The  Canadian  dollar,  in  t.rm.  of  th.  u  s 


ducts  should  reflect  in  an  casing  of  retail  food  prices  by  early 
1962.  <•  •>  <■ 


^  ,  ,  „ ,  our  requirements  for  a  reasons  —  mainly  reflects  an 

agency  or  ong  erm  export  gtgadily  increasing  labor  force  upturn  in  production  of  durable 
*  .  •  ...  r  u  •  roady  us  for  the  sort  of  goods. 

««  fho  Knniec  oompotition  WO  cao  expect  from  During  the  third  quarter  cm- 

.  f  11  f*.  I  ^  resurgent  Europe.  ployment  in  the  service  industry 

ation  is  essentially  the  same  sort  jg  33^  revealed  that  gov-  increased  more  slowly  than  it 
o.f  business  which  is  already  on  ernment  is  studying  the  alterna-  did  earlier  in  the  year, 
the  books  ot  the  chartered  banks  tjves  presented  by  the  British  Employment  in  the  third  quar- 
cr  is  of  a  non-manufactured  char-j membership  in  the  European |  ter  was  an  average,  close  to  2; 
acter  such  as  grain.  '  (Continued  on  page  10)  1  (Continued  on  page  10) 

Priced  Off  Market?  : 

’’What  is  the  answer  to  the  poor!D  A M  JiJi 

showing  by  manufacturers  of; D©nn©TT  I  OW©r  tOIICV 
capital  goods?  Could  it  be  that,^|  ^  ^ 

cur  export  prices  are  out  of  line: K I ^%A/  |<  |  f  r 

or  that  our  manufacturers  have,^^^'^  DeW*  ^r©MlT  • 

not  put  enough  thought  andj  - 

energy  into  establishing  markets'  Special  to  The  Financial  Times  | 

abroad?”  asked  Mr.  Scott.  j  VANCOUVER  -  Although  Pre- investment  by  the  United  King-  ' 
The  actual  cost  of  money  lO.rnipr  W.  A.  r  Rpnnpff  insists 'Hnm  in  r«n;iHa  nine  plnep  fn 


k.  At  Chicago,  whaat  closad  IV4  to  cents  higher.  Corn  Ltd.,  explained  that  the  easier  find’ quite  a  strong  support  «  .  /•  r  . 

up  VA  to  3V.  conts.  ^  ^  terms  for  mortgage  loans  in  1961  ^  p3,i3y  3f  3  Bosic  Confidence 

-  ,  .  .  ***  ***  j  •  1  »  I.  too  much  building,  ggja  ^3^^  33^  dividend  limitation.  The  cables  from  U.K.  corres- 

Cocoa  futures  showed  firming  tendencies  last  week,  with  He  nredicted  that  the  number  of  *  ..  .  .  .1  .  .u  j  .  .  .u  . 

.rt.  rf  p.li«c.l  .i.h.rb.n...  I.  Oh.n.,  .  m.i.r  pr.J«.r.  ",m  irS^e  n€xl  lew  mill,"  ‘''5  T?!  ?  ' 

~  pri...  h...  .«,.«l  h  k.W  wTbe  r“lricTe“  much  morl  "f'  ^  T* 

...  resiriciea  muen  more  3^  33333!  wage  claims.  If  a  picture  of  a  people  incensed 

High  yields  in  a  num'^r  of  major  farm  catogorias,  com-  m?  government’s  wages 

.  ...  .  I  ..  1  J  jj-  ^bat  there  ^,331 J  jjp  f333j  ^-3(1]  a  3j,^.  policy  jyia3y  pg3plg  arg  pgfja,3jy 

d  with  ovar-increasing  surplusas  of  canned  and  dairy  pro-  is  a  draecinc  market  for  iiouses  .  •  , .  j  .u  *  .j-  ..  *1  j  .j-r.u* 

U.  IJ  ^1  4  •  *  -I  1  J  •  I.  I  oragging  marxei.  lor  Houses  thinking  pervades  the  in-  disgruntled  and  if  the  issue  was 

s  should  rofloct  in  an  oasing  of  rotail  food  pricos  by  oorly  all  across  the  western  orovinces  .  *•  r  .u  »,  *  «  .  .  *u  a,  • 

.  A  .%  A  r  r  r  dll  across  me  wesitrn  provinces,  (jusjriaj  scene,  the  actions  of  the  put  to  a  test  now  the  Tones 

Tk-  A  II  *•  4*  Ai.  lie  J  I,  due  in  part  to  a  combination  of  based  on  their  would  probably  be  lucky  if  they 

Th#  CAnAfliAn  dollar,  in  terms  of  the  U.S.  doller,  wes  et  rpducpd  fflrm  inpomp  rpsultinc  *  u  a  ‘iu 

.  .  ,  '  ,  ...  J  J  reaucea  larm  income  resumng  bareain  ng  power.  '  "ore  returned  to  power  with  a 

iscoont  of  3  por  cont  as  of  noon  on  Wodntsday.  from  the  great  drought  and  the  ^  ^  ^  reduced  majority. 

4  *■  .  ***  4!**  »  r  i  ^  A  depressing  effect  this  has  had  The  Socialist  policy  put  forward  bv-elections  are  coming 

The  quotation  for  gold  bar,  on  ^.Toronto  Stock  Exchango  33  3  ,3.3  ^mi3g3ess  generally  by  the  Tory  opposition  to  tne  fherreLlt  wUl  almost 

_ to  take  on  any  major  fiscal  com-  government  would  be  stultifying.  ^JrtaJnly  Iw  a  IS  t!i  the 

- —  mitments.  Barring  some  breakdown  in  nego-  33^3,33,331.3  pop3,3rity.  But,  if 

r  Otilv  Wills  ^  ’hetiations.  It  seems  that  we  are 

1  rO\  nice  \\  llll  iusual  seasonal  pattern  of  con- all  set  to  enter  the  Common  clamour  about  the 

Serious  National  l*arllps  .continued  .n  page  ... - Markc.  and  all  Ihecncrey  and„.^^.^  governmeut 

k::tCllUU!5  INatlUliai  I  drilCS  would  rapidly  decay  and  face  ccr- 

-  Da  A*  A  tain  defeat  in  a  general  election. 

C.'s,  Liberals,  Socreds  and  New  Democrofs  I  wOWw  irv/fl  W  I  have  a  bask  confidence  in 

Fawrtiirorl  Ow^vr  1" 

■Social  Credit  Hif  by  Manner  of  B.C.  Pawer  I  OVOUlGwl  ^700  lacking  now  is  a  good  public 

ikeover -  N.D.P.  Fortunes  on  the  Rise.  -  relations  policy.  People  are  con- 

by  AUSTIN  F.  CROSS  Special  to  The  Financial  Timas  ^t  the  way  the  govern- 

ment’s  aclions  are  affecting  them 
CALGARY  —  Potential  Iron  oreiat  that  time.  Thcrc  was  B  fiirthec  personally  but,  if  the  policy  was 
NCOUVER  —  All  British  I  could  at  least  have  negotiated  development  in  the  Peace  River  implication  that  Premier  could  speiiej  out  properly,  it  would,  I 


a  discount  of  3  par  cant  as  of  noon  on  Wodntsday. 

❖  <•  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchango 
as  at  dost  on  Tuesday  was  36.15-36.36. 


B.C.  Only  Province  Willi 

4  Serious  National  Parlies 

P.C.'s,  Liberals,  Socreds  and  New  Democrafs 
All  Fancy  Their  Chances  in  Coming  Election 
— Social  Credit  Hit  by  Manner  of  B.C.  Power 
Takeover  —  N.D.P.  Fortunes  on  the  Rise, 
by  AUSTIN  F.  CROSS 

VANCOUVER  —  All  British  I  could  at  least  have  negotiate 


Peace  Iron  Ore 
Favoured  Over  Gas 


Special  to  Tht  Financial  Timas 


Canada  compares  favorably  with! [Jgf  tIJg'  move' vv?s"TmpeSei$°50M^^  Columbia  is  divided  into  four  a  fairer  price.  region  of  northwestern  Alberta  come  along  at  any  time  within  f33,^  eventually  get  through ’to 

the  cost  ot  such  loans  in  other!  i  move  was  imperative  $150, OOO.OM  to  $200,(^,000  a  year,  pg^^g  j^3^3  jg  ^be  one  prov-  What  is  really  hurting  Wacky  has  been  given  the  nod.  tempor-  the  next  18  months  with  a  con-  fbg  nation.  The  idea  of  raising 
exporting  countries.  I  think  there supported  by  a  vast  majo-  and  undoubtedly  this  province  jgpg  unique  province,  Bennett  hereabouts  is  the  shab-  arily  at  least,  over  British  Colum-  crete  proposal  for  the  use  of  the  f^e  real  value  of  money  looks  a 

is  among  Canadian  manufactur- voters,  financial  menltB  C.)  accounts  for  a  consider  which  can  boast  of  four  serious  by  shameless  way  the  B.  C.  bia  and  export  markets,  for  re- gas.  pietty  good  one  to  me  and  I  have 

ers  of  capital  and  semi-capital  f  ^  pro^rtion  oi  these  capital  national  parties.  Premier  has  treated  his  best  servation  of  natural  gas  supply  The  awkward  feature  for  the  the  feeling  that  if  the  govern- 

goods  considerable  apathy  which  ®  0‘ roe  .C.  ec-|projects.  From  the  standpoint  of  the  friend.  Big  Business.  For  do  from  the  newly  developed  Wors- ! company  which  owns  the  gas  is  ment  sticks  to  its  policy,  strikes 

must  be  overcome  if  the  aims  I  Anxious  Inquiries  last  federal  electoral  returns,  not  ever  doubt  that  this  was  ley  gas  field.  This  was  the  impli-jthat  the  reserves  are  all  commit- 33^  g]]^  courage  will  eventually 

of  the  corporation  are  to  be province.  ,  the  Progressive  Conservatives  the  Double  Cross  (0  the  Van-  cation  of  the  decision  by  (he  AI-!tcd  to  Westcoast  Transmission .  pay 


ment’s  takeover  of  the  B.C.  Elec- 1  projects. 


trie  Co.  has  caused  serious  harm| 
to  the  credit  of  the  province.  , 


Anxious  Inquiries 


of  the  corporation  are  to  be . .  .  .  1  But  from  many  financial  cen-  r^rogressive  conservauves  the  Double  Cross  to  the  Van-  cation  of  the  decision  by  the  Al-itea  10  vvesicoa.si  iransmissioirpay 

realized.”  I  The  takeover  in  itself  was  bad  ra32ing  from  London  and  -Minister  John  couver  Club.  How  much  so  can  berta  Oil  and  Gas  Conservation ; under  contingent  contracts  for  Bgfgrg  f^e  Tory  conference 

All  of  which  raises  the  question  f  New  York  to  Switzerland  and  command  t  h  e  be  indicated  by  two  tycoons  Board  on  the  application  by  West- j  sale.  Involved  is  Shell  Oil  Com- 3^3,.^3^  people  were  asking 

as  to  whether  the  diagnosis  is  government  to  aho''  !p^g333  there  have  been  anxious  headlines  and  chat  at  a3d  their  previous  attitudes,  coast  Transmission  Co.  Ltd.  forjpany  of  Canada  Limited,  which  is . Aether  the  credit  squeeze  had 


fusal  of  the  government  to  allow 


the  issue  to  go  to  arbitration  was  . 


!kquirks**^and  cHtka*!^ statements  table  But  the  One  of  them  had  gone  to  Ot-  permission  to  pipeline  the  Wors-  the  sole  owner  of  the  Worsley  |  reached  fhe  beginning^of  the  end!  ' 

i concerning  B  C ’s  action  in  alleg-  "P"”®"  ‘a^a  under  the  cloak  of  a  Pear-  ley  gas  across  the  provincial  field.  Left  in  doubt  is  the  position !  pjrsf  there  was  the  small  reduc- 

.  .  ,  ..  .  servatives  are  not  going  any-  533  Liberal  but.  desnite  thi.s  houndarv  and  take  it  into  the  of  the  smaller  field  in  the  area.  in  hank  rain  inhi/.k  if 


forrect  one.  There’s  bound  loL  p  1  .if,.,’  'inquiries  and  critical  statements 

be  initial  apathy  and  industries  ’  j  concerning  B.C.’s  action  in  alleg- 

barred  for  a  decade  and  half  Arthur  J.  Milner,  national  Pre-|3jjj  fajji3g  to  pay  the  full  worth 
from  some  markets  don’t  re-  sident  of  the  Investment  Dealers securities  taken  over  in 
establish  contact  overnight.  Association  of  Canada,  has  beeni^he  B.C.  Electric  deal.  The  Swiss 


irvatives  are  not  going  any-  533  Liberal  but,  despite  this  boundary  and  take  it  into  the  of  the  smaller  field  in  the  area.|tjon  in  bank  rate,  which  it  is 

playing  footsie  with  Bennett  Westcoast  main  transmission  line.  Boundary  Lake  South,  which  is  generally  expected  will  be  fol- 

Diefenbaker  seems  to  have  ^.gs,  of  the  Rockies,  he  was  The  board’s  decision  was  in  the  ®wned  jointly  by  Imperial  Dili  lowed  by  another  before  the  end 


Prices,  however,  are" another i^ere  ‘hi®  conferring  with Igg^kers  Association. '  represent-  ^’‘c^nfeVrTtion  ^l2  customary  form  of  a  recommen-jL^ited  and  Pan  American  Petro- of  the  year. 

HAnnaff  »jw/4  fTisrlnff  Him  OrGSITlS  Ol  C0niGaGr3ll0n,  in  nnHpr  fhp  tahln  wilVi  SAPrpHc  j_Ai _ a-.  ai-_  aii _ a* _ _ a  IpUITI  CorDOratiOH.  .^panWIv  f 


matter.  Canadian  manufacturers  Premier  Bennett  and  giving  him  ing  an  investment  of  some  $8,-  British  Columbia  the  people 
of  capital— and  durable  goods,  too  ^  personal  report  on  the  lake-  .33  3^  g  ^  Electric  and  B.C.  „n„iH  harHlv  rare  less  Indeed 


under  the  table  with  Socreds.  dation  to  the  Alberta  cabinet  that!*®®®'  Corporation. 

This  was  not  so  much  be-  the  application  be  denied,  and;  Gigantic  Project 


Secondly  there  was  the  author¬ 
ization  by  the  government  of  a 


cf  capital-and  durable  goods,  too  a  Personal  report  on  me  laxe- , .33  333  g  ^  2)33^^ g  •  i.hs  was  not  so  inucn  oe-  the  application  be  denied,  and;  gigantic  Fro|ect  roe  government  01  a 

-face  pretty  substantial  handi- over’s  effect  on  the  financial ,p3^.3^  Corporation  securities,  wh  'n  Confederation  came  on  0/®®®  h®  o®^  Liberal  like  the  although  the  cabinet  had  noti  These  companies  have  also  ^  P"'' 1®  workers 
caps  in  the  costs  imposed  upon  comm®®'ly-  jhas  been  one  of  the  aggrieved  jyiy  j  ,867  the  Sunset  Strip  because  he  looked  acted  on  the  recommendation  by  j  signed  over  their  reserves  to,'"  t® 

them  by  way  of  limited  domestic  Mr.  Miller  said  that  owing  to  gj-eups.  u _ .ho  ,.i,oio  *‘k®  ®  *'°®®'®  P®'  to  Big  Busi-  the  end  of  the  week  it  would  belwp^imasi  and  (he  original  Dioel^®  against  the  proclaimed  pay 


hereabouts  skipped  the  wliole 


Westcoast,  and  the  original  pipe 


markets,  tax  policies  and  the  the  present  inactivity  of  thebond  „  g3333,j  ^335.  ^333,  33y,spapers  printed  3/3:3, 7°"  ’  CCF  Soc^^  u  ’’I  """  ly-aL  most  Lbtle  Tn Tts  prob^ 

fort  of  economic  direction  whichjmarket  it  was  difficult  to  ap-  ^i^33j3^  33^  ^333g3j.  3^  ^^3  ti3^3^  3333113^  that  the  ^^/nd  Tn/ml  nougla!  up  the  smaller  field  on  its  way  r3S3ii_^33  //  /pofnM 

disperses  productive  gains  ra-j praise  the  effect  of  the  expro- ^,^3^333  g^C.  and  now  folks  chartered  a  band,  and  /  t!.' 1  !  to  the  terminal.  It  is  thought  3.^ '  ^ 


.  •  .  ‘  -  ^ -  •  ,  .  .\eSDlll  J  nozn&on  in  D.\^.  dliu  IJUW  LHcIILCICU  a  uanu,  aiiM  f  ,  tr'rv^  . 

'managing  director  of  the  com-  went  down  coast  to  help  the  jJewS  Ha/ld  WiJdi  and  the  - 


The  exporters,  like  every  other|come.  he  said  when  this  pro-jpg^y  ^33^33,  ^as  written  to  Americans  celebrate  t  h  c  ,3*' i;"';  ;7ela;s  significance  of  the  board’s|with  the  partial  project,  which |p3biie  exVenditu7e7‘^iis“";rpe;: 

producer  in  Canada  is  PreP®red;  vmce  has  to  borrow  long-term  3^3  3333,3  fourth  of  July.  So  much  for  aVv^v  Bennet  ^ li^^^  recommendation  is  that  it  appar-|the  conservation  board  approved ^^iture,  of  course,  includes  pay 

to  concede  that  life  would  be, bonds  for  new  funds.  .....  ,u-,  _ _ and  nipf’.«  enemies.  Anyway,  tsennet,  iiKe  pndv  miN  mom  .cinrk  in  fhn  nrn-'in  Uk  HnnUinn  nn  ihn  emimd  fhaf 


u  .  r  “'"““‘"  of  Henry  Brooke  to  the  Treasury 

that  Westcoast  will  still  Proveedi^j^,,  j,,3  ^3^  3^  ,33^;^^ 


to  concede  that  life  would  be, bonds  for  new  funds, 
lappier  it  there  weren't  the  con.|  ^  ^ 

tar  ."'“‘'S'™"'  ."■"'Inre  call  money,  are  , 

labor  upon  which  Trade  Minister  •  -  if 


bonds  for  new  funds.  1^33  3;,^  ^^3^  ^^3  expropriation)  Confederation  and  Dief’s  ,^j3Carthy  in  the  ’states.  v!as  a 

“The  B.C.  parity  bonds,  which  ^  has  brought  great  discredit  to  the|  Dreams.  sure-thing  to  fight  off  any  left- 

are  call  money,  are  a  dangerous; province  of  British  Columbia  andi  Most  powerful  party  provin-  nnfinne 


ti^c  u  „  u-  J-  •  t  'type  of  financing  if  too  many  are  to  - ...  -  -  -  .  .  m  ,  »  •  \  r  ^  ^ 

hangs  his  diagnosis  of  „  e33tj3y3jj  Miller. jmany  people  here  say  that  un-  chine.  Premier  Bennett  is  ma-  now,  at  the  same  Vancouver  known  major  iron  ore  reserves. can  be  considered  surplus  to  Al-  Freeze  Goes  On 

“The  present  level  of  about  $200,-1  less  the  matter  is  adjusted  king  a  lot  of  noise  but  not  dub  at  the  same  time  that  3orth  of  the  gas  field,  than  mo.st  berta  requirement  The.se  events  have  been  accom- 

-I  f’f  ("TS'ooo.OOO  is  not  dangerous,  how-jfairly,  they  will  never  again  in-  much  progress.  The  merciless  the  Uberals  were  defect  ng  to  of  the  parties  represented  at  the  The  proposed  steel  mill  is  a'panied  by  firm  statements  Ty 

harm  n-  7  momen^  Jever,  unless  interest  rates  go  up-vest  any  money  in  B.C.”  Srah  of  the  British  Columbia  cr  ism,  one  prominen  ory  public  hearings  on  the  pipe  line  gigantic  capital  project.  Premier: the  government  that  the  freeze  is 

snri  iah«  -  M  v.  *  tho  sharply.  If  they  went  to  6  perl  Mr.  Russell  referred  to  Pre-  Electric  at  grab  bag  prices  has  ma  e  no  0  es  0  s  *  ®’  application.  There  is  no  doubt | submitted  evidence  that  it  is  plan-, to  go  on.  At  the  recent  Mansion 

zoldpn  icent.  for  instance,  there  might  jmier  Bennett’s  trip  to  London  a  disturbed  Big  Business.  Out-  a  e  was  quie  y  suppor  mg  about  the  size  of  the  reserve,  and  Ling  g  structure  which  wouldJIousedinnertheChancellorem- 

Whaf  i!  ^  Wkincr  be  3  lot  of  redemptions.”  ifew  months  ago  when  he  extol-  raged  by  the  provincial  ®teal  ,  Bennett,  because  (a)  he  was  ^  jg  ,333(3(1  strategically  within Lpst  $125,000,000.  It  would  employ  phasized  that  the  bank  rate  cut 

"bat  IS  obviously  very  lacking,  _  _ _ _  business  insists  that  Bennett  (Continued  on  page  10)  ,hrPP  milps:  of  (ho  pocL„„  _ _ i„  fnr  u 


ui  xJiiLioii  \yviuntuia  oiiu  ...wwv  , -  r  ..  .  wintf  nnlinnc 

Canada  ...  I  have  heard  daily  is  the  Social  Credit  ma-  'v*  «  nonons. 


.McCarthv  in  the  States  was  a  stock  in  the  pro- jin  its  decision  on  the  ground  that  ,3  (,,3  public  service  where  the 

sure  thing  to  fight  off  a’nv  left-  Ltd., [this  field  is  too  small  to  meet  any  1313,3  1333^3  33  (,,3  ,,,3. 

s  e  ng  10  I  gni  0  any  leu  Edmonton,  for  ultimate  con-, of  the  anticipated  requirements ’ r3(,3( 


struction  of  a  steel  mill  ba.sed  on 'of  the  Peace  River  area  and  thus! 


Freeze  Goes  On 

The.se  events  have  been  accora- 


in  instance,  there  might  jmier  Bennett’s  trip  to  London  a  disturbed  Big  Business.  Out-  that  he  was  quietly  supporting  about  the  size  of  the  reserve,  andlgiag  g  structure  which  would 'House  dinner  the  Chancellor  em- 

be  a  lot  of  redemptions.”  ifew  months  ago  when  he  extol-  raged  by  the  provinciar’steal  ,  Bennett,  because  (a)  be  was  ,(  ,5  lo^gted  strategically  within Lpst  $125,000,000.  It  would  employ  phasized  that  the  bank  rate  cut 
iacKin„,  „  .  ,  „  ...  _ ,  lu.,  :r..,ao»monf  />i;mQ«o  business  insists  that  Bennett  (Continued  on  page  10)  (^,3  3-  three  miles  of  the  gas  Lap  ««  7nn  r.Ar,r.io  -mH  ivnnin  m  fnr  pvtomai  moenne  if 


«nat  IS  obviously  very  lacking,-^-  o  -  .  r-  7.  f  Lh  fhn  inv^Ktmpnt  elimatP  business  insists  that  Bennett  '  (Continued  on  page  10 

Is  the  sort  of  government  policies’  The  Social  Credit  government  led  the  investment  climate - 

"hich  would  give  meaning  to  is  trying  to  offset  the  effects  of  offered  by  the  west  coast  Pro-  ■  ■  -  - 

efforts  by  Canadian  producersithe  unfavorable  publicity  B.C.  vince.  “At  one  stroke.  '^'•®‘®'fJ|JpneC  |nV6STm©ni 
-  for  export  or  for  home  mar-, has  received  as  a  result  of  the, Mr.  Russell,  “confidence  ^  has,VX  I  ■  I  V  I  I  I  IWI  1 1 

ke:?.  These  include  a  tax  and ,  takeover  by  advertising  in  finan-,  been  completely  shattered.”  |W|  ■,  ^ 

‘ariff  policy.  It’s  not  the  total  of  dal  papers  in  the  United  King-  N.  M.  Roth.schild  and  Sons.^Ulori  Cl|jtl|n0  L^|6dr©r 
taxes  levied:  it’s  the  manner  in  dom.  In  one  advertisement  there; cabled,  according  to  the  Van-^ 

"hich  they  are  levied.  It’s  not4s  a  statement  signed  by  Pre-  couver  Sun:  “We  believe  such,  - ^ - - — 

hish  tariffs-  if,  tariffs  which  mier  Bennett  pointing  out  that,  (Continued  on  page  10)  |  Bit  by  bit.  the  outlines  of  plans; with  falling  into  foreign  hi 

"il!  encourage  high-productive,-  ^  ®f  th®  Q®®*'®®  government  for  an}  The  Government  is  an 


growth,  '  ! 

But  these  are  asides.  Getting'  Motl 
^ack  to  Montebello  and  the  ex¬ 
porters.  An  observer  of  the  meet-! 
p)?-";  and  a  listener  to  the  speeches  i 
■s  persuaded  to  believe  that  all' 

•hat  is  necessary  to  put  the 

ooonomy  back  on  the  tracks  is  Day-to-day 

t.  1.  .  I  Loons  . 

"  neep  on  increasing  exports.  ! 

Heaven  knows,  exports  should  ^7o"do7  *  * 
pot  be  discouraged.  But  surely  it,  ^ 

k  nern,;  ui  I  ■  1.  *u  •*  Commerciol  Poptr 

“  Permissable  to  ask  whether  it  30.  w  day  . .  J 
"ould  not  be  wise  to  devote  the  .JJ’inSS!!  "  a 

"■Tie  sort  of  effort  to  encourag-  zzo-SMday  ..  3 

production  for  domestic  con-  canadas 
wmption  . 

■  3H/*5  . 

Welfare  af  All  «’»/»*  . 


II  a  iiic  vvciiaic  wi  ' 

•he  w  hole  economy  with  which  j 
‘^porters,  as  well  as  others,  ought! 

he  concerned,  not  just  thej 
k'el  of  exports. 


Money  and  Capilal  Markets 


business  insists  that  Bennett  icontinuea  on  page  lui  (^^,,,  gr  three  miles  of  the  gas|600  to  700  people  and  would  re-  was  for  external  reasons.  It  was, 
j  II  field.  The  only  matter  in  doubt! suit  ,3  (he  building  of  a  town  with! he  said,  a  gesture  to  show  that 

IIJl  I  appears  to  be  how  soon  a  marketla  population  of  3,000  to  4,000.  Britain  was  prepared  to  co-oper- 

i^fwwl7ww  II  I  VCwl  I  I  Iwl  II  for  steel  from  the  Peace  River  There  was  indication  that  finan-jate  in  international  money  move- 

I  I  area  could  be  found  in  commer-  cing  could  be  arranged  in  timeroienis.  and  had  no  significance 

iPlor)  f^||t||r|A  cial  volume.  and  in  quantity  to  permit  fulljf®'’  internal  policy. 

,■  I®  I  I  ^^^41  III  1^?  ^^I^?QI  ^#1  The  conservation  board  set  ajoperation  by  1965.  The  board  ex-[  The  stock  market,  which  first 

- deadline  of  the  spring  of  1963  for  [plained  in  its  decision  that  there  '®f®^P*^®f®^  fHe  bank  rate  change 

Bit  by  bit,  the  outlines  of  plans  with  faliing  into  foreign  hands.”  a  firm  decision  on  the  steel  mill.lare  uncertainties  about  the  tech-!*'®***®*’*^’  '®  ®®w  convinced  that 
I  of  the  Quebec  government  for  an  The  Government  is  anxious,  Ks  recommendation  was  that  the  nical  factors,  but  said  that  it'**’®  Sovernment  meant  what  it 
'industrial  development  corpora-  he  stated  to  encourage  Quebec’s  pjp^  line  permit  case  be  reopened'  (Continued  on  page  10)  jsaid.  .As  I  wiite  all  the  gains 
ition  are  beginning  to  emerge  al-  investment  firms  and  individual - - - — - [which  followed  the  cut  have  been 


(Tuesday  Close) 
- MONTREAL - 

This  Lest  Year 
Week  Week  age 
%  %  % 


piiai  i»ao.a  [(hough  the  corporation  won’t  be  citizens  to  participate  to  the  ful- 

ciose)  defined  in  detail  before  it  is  pre-  lest  possible  extent  in  the  pro- 

_ (.jgyy  YouK _  sented  to  the  legislature  this  fall,  vince’s  industrial  development. 

This  Last  Yaar  jt  seems  certain,  however.  It  was  not,  however,  pursuing  ai 

WttClC  week  4Q0 

%  %  %  that  the  corporation  will  be  the  policy  of  “economic  national-, 

call  Monoy  iwz'A  j%-jy«  J%-4y«  agency  through  which  the  Euro-  ism.”  | 

pean  funds  of  which  Premier  Le-  Quebec’s  natural  resources; 
Treasury  Bills  ^ggg  jg  53  confident  will  be  were  so  extensive  that  foreign; 

»o  doy  S.31  Z.3S  1.33  3j,g33gjj3(j  (3  gome  part  through  capital  would  continue  to  be  j 

Cemmarciai  Paper  it.  neede  and  “this  capital  will  be. 


Treasury  Bills 
30  day 


Cemmarciai  Paper 
370  day  .  >3’/^  S-V/t  3H-3yt 


Canadas 

3/«  . 

3.17 

3.t3 

3.00 

Traasury  Bills 

4.00 

4.10 

V/t/iS  . 

4.14 

4.31 

4.41 

to  doy  . 

4yj/83  . 

4.tl 

5.02 

5.0t 

U.K.  Bonds 

Provincials 

3/43  . 

5.75 

5.t1 

Onl.  3/70  . . 

4.70 

4.70 

4.53 

3/a  . 

4.20 

4.37 

Qua.  3/St 

4.75 

4.75 

4.5t 

a'/K/Tt  . 

4.43 

4.54 

*  Prime  Rates. 

(Supplied  by  Reyal  Bank  et  Canada,  and  members  of  th*  Investment 
Dealers  Amoc.  et  Ceneda) 


Purpose  of  the  fund,  Mr.  Le-  the  more  welcome  because  it 
sage  said  this  week,  is  to  pro-  will  come,  not  to  dominate  our 
mote  industrial  development  of  economy,  but  to  support  the  ef- 
Quebec  through  the  use  of  both  forts  of  a  people  now  conscious 
domestic  and  foreign  capital.  of  the  necessity  to  participate 
The  fund,  to  be  known  as  La  themselves  in  their  own  econ- 


grated  steel  industry  and  aid  [to  find  millions  of  dollars  to 
[other  industries  “which  for  one  manufacture  arms.  Why  should 
[reason  or  another  are  threatened^  (Continued  on  page  10) 
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-[which  followed  the  cut  have  been 
•  lost. 

I  The  wages  award  to  the 
truckers  was  a  special  case.  The 
recommendation  of  the  Wages 
Council  had  been  agreed  on  by 
both  sides  in  the  transport  in¬ 
dustry  before  the  Chancellor's 
I  “Little  Budget”,  and  it  would 
I  have  been  difficult  to  veto  it,  al- 
[though  it  could  have  been  done. 
|.My  view  is  that  it  was  a  man- 
I  oeuvre  in  advance  of  the  difficult 
period  of  wage  bargaining  be- 
:  tween  the  unions  and  the  gov- 
!  ernment  that  lies  immediately 
' ahead. 

I  If  the  government  continues  to 
'be  tough  in  its  freeze  policy,  a 
major  strike  caoDci  bi  niM  out. 
for  Freak  CouBfi»-  leeaie  BB  ba 
j  iCuoU— 6  m  peoe 
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From  The  Blotter. . . 


Hudson's  Boy  Co. 

Few  people  seem  to  realize  that  this  oldest  of  Canadian 
companies  has,  with  the  acquisition  of  Henry  Morgan  &  Co. 
Ltd.,  also  become  the  largest  publicly  owned  department  store 
Iteration.  Eaton’s  holds  the  ticket  of  being  the  largest  but  this 
company  is  still  held  by  family  interests. 

With  the  downward  adjustment  of  the  price  of  the  stock  as 
a  result  of  the  one  for  one  stock  dividend— the  same  as  a  2  for 
1  split— and  listing  of  the  company’s  stock  on  the  Montreal 
Stock  Exchange,  the  stock  could  well  in  time  become  a  very 
popular  issue  on  the  Canadian  security  markets. 

The  interesting  thing  about  this  stock  is  that  by  purchas¬ 
ing  it,  one  does  not  only  buy  a  share  in  Canadian  department 
store  retailing  but  also  in  the  fur  trade,  in  the  wholesale  bus¬ 
iness;  whisky  distilling:  blanket  trade;  and,  last  but  not 
least,  in  the  oil  and  gas  business.  This  last  aspect,  the  oil  and 
gas  buisiness,  might  well  become  the  largest  single  contributor 
to  the  company’s  earnings  and  to  capital  gains  for  the  common 
stock. 

The  Hudson’s  Bay  Oil  &  Gas  Co.  Ltd.,  is  nearly  23% 
Owned  by  the  parent.  Earnings  have  been  erratic  in  recent 
years,  but  that  could  easily  be  blamed  on  the  rapidly  chang¬ 
ing  face  of  the  industry  in  which  it  operates.  However,  with 
the  advent  of  licensed  exports  of  gas  to  the  U.S.  and  the  in- 
"troduction  of  an  actual  national  oil  policy  the  company  ap- 
^ars  to  have  prospered. 

Earnings  for  the  first  six  months  of  this  year  amounted 
to  17c  per  share  compared  with  3c  during  the  stme  period  of 
1960.  The  parent  company  also  receives  12V^%  royalties  on 
the  oil  and  gas  producer. 

At  the  current  market  price  the  shares  of  Hudson’s  Bay 
Company  are  traded  close  to  the  low  for  the  year,  in  contrast 
with  the  near  all-time  high  for  so  many  of  its  fellow  stocks, 
while  the  earnings  potential  is  well  above  current  earnings, 
TTie  low  yield  might  frighten  some  people  away,  but  this 
should  not  be  considered  as  an  investment  for  income  pur¬ 
poses  but  strictly  for  longer  term  capital  gains. 

❖ 

Quebec  Natural  Gas 

This  stock  has  always  been  an  interesting  one  from  the 
news  point  of  view,  but  it  has  brought  only  misery  for  those 
people  who  hazarded  their  life  savings  to  the  company’s 
prospects. 

Earlier  this  year  much  news  was  made  of  the  company’s 
application  for  increased  rates.  Many  briefs  were  presented 
to  the  powers  that  be,  and  both  sides  of  the  question  were 
aired  across  the  country.  The  end  result  was  worthy  of  King 
Solomon.  The  increase  was  enough  for  the  wage  earners  to 
complain  about  and  not  enough  for  the  company  to  survive 
on.  That  is  the  way  it  appeared,  at  least  in  the  beginning. 

The  annual  report,  however,  indicated  that  part  of  the 
company’s  money  problems  could  be  solved  by  improved  man¬ 
agement.  The  recent  financial  statement  showed  that  it  was 
possible,  after  all,  to  come  up  with  a  decrease  in  the  annual 
deficit,  rather  than  the  increase  to  which  we  had  become 
accustomed. 

Let  us  hope,  however,  that  not  too  many  small  investors 
.became  carried  away  by  these  results.  In  order  to  see  the 
ledger  figures  change  from  red  to  black  this  company  will 
have  to  overcome  many  more  problems  and  difficult  years. 
We  would  advise  many  would-be  investors  to  leave  this  com¬ 
pany  to  the  professionals  who  have  only  themselves  to  blame 
when  they  take  a  loss.  There  are  many  more  promising 
.stocks  available  in  today’s  markets,  in  spite  of  the  high 
levels.  We  wish  the  Q.N.G.  lots  of  luck,  but  our  feelings  are 
that  it  is  still  far  from  being  a  safe  investment. 

•> 

The  Gas^  Industry 

We  have  always  been  strong  supporters  of  the  theory 
that  the  Canadian  gas  industry  has  a  bright  future.  On  basis 
of  this  we  have  suggested  purchases  of  the  common  stocks  of 
gas  producing  companies  on  a  number  of  occasions.  How- 
’ever,  a  recent  press  release  by  the  American  Gas  Association 
indicates  that  all  may  not  be  as  well  as  it  appeared  during 
■the  last  18  months  or  so.  Said  the  president  of  the  A.  G.  A.: 
•‘‘Natural  gas  reserves  (in  the  U.S.)  already  proved  are  suf¬ 
ficient  for  the  reasonably  foreseeable  future”.  He  added  that 
various  estimates  of  ultimate  U.S.  reserves  —  1,200  to  1,700 
trillion  cubic  feet  as  against  current  annual  production  of 
.13  trillion  cubic  feet  —  provide  the  industry  with  a  solid 
basis  for  continued  expansion. 

It  would  seem  that  we  have,  perhaps,  been  a  bit  too  opti¬ 
mistic  with  regard  to  the  growth  rate  of  the  Canadian  export 
of  natural  gas.  At  the  current  rate  of  development  it  could 
well  be  that  the  U.S.  will  be  in  a  position  to  supply  a  larger 
.part  of  its  own  requirements  than  was  thought  possible  two 
or  three  years  ago. 

It  is  unlikely  that  current  contracts  will  be  cancelled. 
Therefore,  the  companies  that  now  have  contracts  need  not 
;  worry  about  the  future  production  based  on  these  contracts. 
However,  what  about  the  many  small  gas  producers  that  are 
itill  only  in  the  development  stages?  Will  they  be  able  to  sell 
the  gas  once  they  have  it  ready  for  delivery?  Or  will  we 
enter  into  the  same  sort  of  trouble  with  the  gas  industry  that 
we  experienced  in  the  oil  industry,  enormous  overcapacity 
and  insufficient  customers. 

Those  investors  who  have  large  commitments  in  this 
area  of  endeavour  should  perhaps  take  another  close  look  at 
what  they  have,  and  judge  whether  it  is  likely  that  their 
particular  investments  will  flourish  even  if  our  Southern 
neighbours  can  fill  their  own  needs  to  a  large  extent. 

4^  4^* 

Home  Oil  Co. 

In  view  of  the  above  statement  with  regard  to  the  gas 
industry  we  thought  it  important  to  give  some  attention  to  the 
oil  situation.  Home  Oil,  perhaps  the  most  successful  of  the 
Independents,  might  well  be  one  of  those  stocks  that  is  going 
to  give  satisfactory  results  as  a  direct  result  of  the  National 
Oil  Policy  while  its  gas  commitments  are  of  a  nature  that 
can  take  a  few  knocks  in  its  stride. 

Oil  output  of  the  Turner  Valley  field  has  been  trending 
T  downward  in  recent  years,  but  production  from  the  Swan  and 
_  Virginia  Hills  fields  seems  to  have  picked  up  enough  that  it 
2  Is  starting  to  look  satisfactory.  The  company’s  production 
was  well  up  from  last  year  during  the  first  half  and  it  would 
'  appear  that  this  trend  will  be  maintained  during  the  second 
half.  During  the  first  half  of  last  year  the  company  had  a 
deficit  of  over  $500,000  while  the  same  period  of  this  year 
.  has  given  the  company  a  profit  of  nearly  that  amount. 

The  company’s  large  interest  in  Trans  Canada  Pipe  Lines 
lhas  not  given  it  much  satisfaction  during  these  earlier  years, 

*  however,  it  looks  as  if  the  gas  transporter  might  break  even 
during  the  current  year  and  even  start  making  a  profit  dur- 

*  ing  1%2. 

.  It  would  seem  that  Home’s  management  is  slowly  chang¬ 
ing  its  course  from  being  a  development  company  to  being  a 
profit  company,  and  thus  could  begin  to  show  a  reward  for 
the  shareholders  that  stuck  with  it  during  the  difficult  periods. 

It  is  not  only  for  them  that  we  write,  however.  At  present 
prices  and  with  the  prospect  of  profitable  operations  in  the 
not  too  distant  future  this  would  seem  a  good  bet  for  sizable 
capital  gains  over  the  next  three  to  five  years.  The  “A” 
stock,  with  its  25c  per  annum  dividend,  should  definitely  be 
on  the  buy  list  of  many  long  term  investors. 

«2> 

Aluminium  Limited 

For  investors  with  the  long  term  in  mind,  here  is  another 
excellent  common  stock.  This  company’s  international  diver¬ 
sification,  together  with  the  enormous  long  term  requirements 
•f  the  world  at  large,  puts  it  into  an  excellent  position  to  show 
large  long  term  capital  gains. 

The  high  for  the  stock  in  the  current  year  is  on  the  $36 

*  lereL  Yet  its  current  price  Is  under  $27.  The  decline  was  the 


PACE  MERSEY  TUBES 


Gains  Reported  By 
MAF  -  MIF  Group 

Mutual  Funds  Management 
Corp.  Ltd.  reports  as  follows  for 
the  three  funds  under  its  mana¬ 
gement  for  the  3-month  period 
ended  September  30ih  as  follows: 

Mutual  Accumulating  Fund: 
Total  net  assets  at  Sept.  30,  1961, 
$34,390,163,  compared  with  $23,- 
405,239  a  year  earlier.  Net  asset 
value  per  share  was  $8.96  against 
$6.92.  There  were  3.837.412  shares 
outstanding  against  3,380,526. 

Mutual  Income  Fund:  Total  net 
assets  at  Sept.  30,  1961,  $16,575,- 
873  against  $11,27,525  a  year 
earlier.  Net  asset  value  per  share 
was  $5.56  against  $4.51.  Shares 
outstanding  totalled  2,982,789 
against  2,490,368 
Mutual  Bond  Fund:  Total  net 
assets  at  Sept.  30,  1961,  $1,260,- 
623  against  $1,621,820.  Net  asset 
value  per  unit  was  $6.66  against 
$6.32.  There  were  189,047  units 
outstanding  against  256,700. 

M>F  Gets  Rights 
To  New  Machine 

TORONTO  —  World  manufac¬ 
turing  rights  to  a  revolutionary 
hay-making  invention  have  been 
acquired  by  Massey-Ferguson  ac¬ 
cording  to  an  announcement  by 
Albert  A.  Thornbrough,  president. 

The  machine  which  compresses 
hay  into  dense  wafers  approxim¬ 
ately  2”  X  2”  is  the  key  to  a 
radically  new  system  whereby 
hay  can  be  cut,  cured,  packaged, 
loaded,  stored  and  fed  completely 
by  mechanical  means.  ‘‘By  no 
means  unimportant,”  Mr,  'ITiorn- 
brough  said,  ‘‘is  the  fact  ^that 
cattle  like  the  watered  hay.” 

Labour  and  production  costs  in-  i 
volved  in  harvesting  hay,  the  na¬ 
tion’s  largest  crop  in  terms  of 
acreage,  can  be  slashed  with  the 
new  machine  Massey-Ferguson 
claims.  Compared  with  hay 
baling,  presently  used  by  90% 
of  North  American  farmers,  the 
new  one-man  hay-wafering  sys- 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  ten  cents  <10c)  per 
share  on  the  outstanding  ordinary 
shares  without  nominal  or  par 
value  of  the  capital  stock  ot  this 
Corporation  has  been  declared 
for  the  quarterly  period  ending 
September  30th.  1961.  Such  divi¬ 
dend  to  be  payable  on  November 
1st,  1961.  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
October  16th,  1961. 

BY  ORDER  OF  THE  BOARD, 

G.  C.  Broadbent, 

Vice  President  and  Secretary 

Ville  St.  Pierre,  Que. 

October  4,  1961, 


I  DOMINION  GLASS 
>  COMPANY  LIMITED 

Notice  is  hereby  given  that  an 
extra  dividend  of  Sixty  Cents 
(OOc)  per  share  has  been  de¬ 
clared  out  of  current  earnings 
and  net  income  retained  and 
employed  in  the  business,  on 
the  Common  Stock  of  the  Com¬ 
pany,  payable  Wednesday,  the 
15th  day  of  November,  1961,  to 
shareholders  of  record  at  the 
close  of  business  Friday,  the 
27th  day  of  October  1961. 

By  Order  of  the  Board, 

T.  B.  KI.NG, 
Secretary. 

.Montreal, 

27th  September,  1961. 


CANADIAN  UTILITIES, 
LIMITED 

DIVIDENb  NOTICE 

NOTICE  Is  hereby  given  thot  o 
quarterly  dividend  of  Twenty-five 
Cents  (2Sc)  per  share  and  an  extra 
dividend  of  Twenty-five  Cents  (25c) 
per  share  on  the  no  por  value  Com¬ 
mon  Shares  of  the  Compony  will  be 
paid  on  the  28th  doy  of  November, 
1961,  to  oil  Shareholders  of  record 
of  the  close  of  business  on  the  ISth 
day  of  November,  1961. 

DATED  ot  Edmonton,  Alberta, 
this  10th  day  of  October,  1961. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 


PLACER  DEVELOPMENT 
LIMITED 

Notice  is  hereby  given  that 
Interim  Quarterly  Dividend  Num¬ 
ber  59  of  twenty  cents  (20c) 
(Canadian)  per  share  has  been 
declared  payable  December  8th, 
1961  to  shareholders  of  record 
at  the  close  of  business  Novem¬ 
ber  17th,  1961, 

By  Order  of  the  Board, 

J.  C.  TARBUCK. 

Secretary. 

Registered  Office, 

700  The  Burrard  Building, 
Vancouver  5,  B.C., 

October  10th,  1961. 


Dominion  Coal 
Company,  Limited 

NOTICE  OF  ANNUAL 
GENERAL  MEETING  OF 
SHAREHOLDERS 


FISCAL  ytAR 


DIVIDEND 

DECLARATIONS 

Rate 

$ 

Yearly 

Div. 

$ 

Payable 

Record 

Paid 

to 

Date 

Agnew  Surpass  C  . 

.72 

.18 

Dec.  1 

Oct. 

31 

.71 

Algoma  Central  C  . 

1.00 

.25 

Dec.  1 

Nov. 

IS 

1.00 

Aluminium  Ltd . 

.60 

.15 

Dec.  5 

Nov. 

6 

.60 

Anglo-Cdn.  Tel.  Cl.  'A' 

1.20 

.30 

Dec.  1 

Nov. 

10 

1.20 

Anglo-Cdn.  Tel.  4Vs%  pfd.  . 

2.25 

.56>/4 

Nov.  1 

Oct. 

10 

2.25 

Anglo-Cdn.  Tel.  2.90  pfd.  .. 

2.90 

.72 

Nov.  1 

Oct. 

10 

2.90 

Anglo-Cdn.  Telephone  . 

1.20 

.30 

Dec.  1 

Nov. 

10 

1.20 

Anglo-Nfid . 

.30 

jar/i 

NOV.  1 

Oct. 

5 

1.30 

Argus  Corp . 

1.20 

.30 

Dec.  1 

Oct. 

20 

1.20 

Atlas  Steels  . 

1.00 

.25 

Nov.  1 

Oct. 

3 

1.25t 

B.  C.  Forest  . 

.50 

.12'/* 

Nov.  1 

Oct. 

6 

.50 

Bank  of  Nova  Scotia  . 

2.20 

.55 

Nov.  1 

Sept. 

30 

2.30t 

Bank  of  Nova  Scotia  (extra) 

— - 

.10 

Nov.  1 

Sept. 

30 

2.30t 

Bathurst  P  &  P.  Cl.  “A"  . 

2.00 

.50 

Dec.  1 

Nov. 

13 

2.00 

Bowater  Paper  Corp.  C  "Sa." 

.14 

Oct.  31 

Sept. 

15 

.38'/3 

Bralorne  Pioneer  "Sa."  ... 

.40 

.20 

Oct.  25 

Sept. 

26 

.40 

Cdn.  Arena  "Sa."  . 

4.00 

2.00 

Nov.  1 

Oct. 

7 

4.00 

Cdn.  Industries  . 

.50 

.10 

Oct.  31 

Sept. 

29 

.50 

Cdn.  Bronze  C  . 

1.50 

.37'/4 

Nov.  1 

Oct. 

10 

1.50 

Cdn.  Int.  Inv.  Trust  C  . 

.80 

.20 

Dec.  1 

Nov. 

IS 

root 

Cdn.  Internat.  Power  C  ... 

.25 

Dec.  29 

Dec. 

15 

.50 

Cdn.  Inv.  Fund  . 

.12 

Nov.  1 

Oct. 

16 

.39 

Cdn.  Imp.  Bk.  of  Com . 

1.80 

.45 

Nov.  1 

Sept. 

30 

.90 

Cdn.  Oil  Cos  C  . 

.80 

.20 

Nov.  15 

Oct. 

13 

.80 

Campbell  Red  Lake  . 

.35 

.08% 

Oct.  27 

Sept. 

77 

.40t 

Canada  Cement  . 

1.00 

.25 

Nov.  30 

Oct. 

.TO 

1.00 

Cassiar  Asbestos  . 

.10 

Oct.  31 

Oct. 

10 

.60t 

Do.  (extra)  . 

.05 

Oct.  31 

Oct. 

10 

.60t 

Cochrane-Dunlop  Cl.  "A" _ 

Cons.  Discovery  "Sa."  . 

.80 

.20 

Nov.  15 

Oct. 

31 

.80 

.08 

Dec.  1 

Nov. 

15 

.20 

Consolidated  Theatres  Cl.  'A' 

.50 

.12 

Dec.  1 

Nov. 

28 

.50 

Crown  Cork  &  Seal  Co . 

3.00 

.75 

Oct.  30 

Oct. 

10 

3.00 

Crows  Nest  Pass  Sa . 

.60 

.30 

Dec.  1 

Nov. 

8 

.75t 

Crush  International  . 

.70 

.05 

Oct.  20 

Oct. 

5 

.20 

Crush  International  pfd . 

6.50 

1.62% 

Nov.  I 

Oct. 

17 

6.50 

Dome  Mines  . 

.70 

.fVh 

Oct.  31 

Sept. 

79 

.70 

Dominion  Bridge  . 

.80 

.20 

Nov.  7 

Oct. 

13 

.80 

Dominion  Eleefrohome  "Sa." 

.20 

.10 

Nov.  30 

Nov. 

IS 

.20 

Dominion  Engineering  "Sa." 

1.00 

.50 

Nov.  15 

Oct. 

4 

1.00 

Dominion  Fabrics  C  . 

.60 

.15 

Nov.  1 

Oct. 

14 

.60 

Dominion  Glass  Pfd.  (extra) 

— — 

.60 

Nov.  15 

Oct. 

27 

2.80t 

Dom.  Oilcloth  . 

1.20 

.30 

Oct.  31 

Oct. 

5 

1.20 

Dominion  Steel  . 

.40 

.10 

Nov.  1 

Oct. 

16 

.40 

Dominion  Tar  C . 

.80 

.20 

Nov.  1 

Oct. 

2 

.75 

Dominion  Tar  C  . 

.80 

.20 

Feb.  1 

Jan. 

7 

.20 

Dupont  of  Can.  C  . 

.50 

.10 

Oct.  27 

Sept. 

29 

.50 

Ford  Motor  Co.  of  Can . 

5.00 

1.25 

Dec.  15 

Nov. 

3 

5.00 

Fraser  Co . 

1.20 

.30 

Oct.  30 

Sept. 

30 

1.20 

Generai  Bakeries  . 

.40 

.10 

Oct.  26 

Oct. 

11 

.40 

Hoit  Renfrew  C  . 

— 

.20 

Nov.  1 

Oct. 

14 

.65 

Lewis  Bros . 

.10 

Oct.  31 

Oct. 

12 

.20 

Loblaw  Groceterias  . 

2.36 

.59 

Dec.  1 

Nov. 

8 

2.36 

Minn.  &  Ont.  Paper  C  . 

1.60 

.40 

Nov.  1 

Sept. 

29 

1.60 

Me  Cabe  Grain  . 

1.40 

.35 

Nov.  1 

Oct. 

IS 

1.40 

McIntyre  Porcupine  . 

1.00 

.25 

Dec.  1 

Nov. 

1 

I.OO 

North  American  Fund  . 

.06 

Oct.  31 

29 

.17 

Northwest  Industries  "Sa."  .. 

— 

.10 

Oct.  31 

Oct. 

17 

.18 

Peoples  Credit  Jewellers  C  .. 

.60 

.15 

Nov.  15 

Oct. 

31 

.70t 

Placer  Development  . 

.80 

.20 

Dec.  8 

Nov. 

17 

.75 

Price  Bros.  C  . 

2.00 

.50 

Nov.  1 

Oct. 

5 

2.00 

Provincial  Bank  . 

1.20 

.30 

Nov.  2 

Oct. 

13 

1.45t 

Do.  (Extra)  . 

.25 

Nov.  2 

Oct. 

13 

1.4St 

Quebec  Power  . 

1.60 

.40 

Nov.  24 

Oct. 

13 

1.60 

Reifman's  (Can.)  Ltd.  C  .. 

.40 

.10 

Nov.  1 

Oct. 

16 

.4St 

Do.  Cl.  'A'  . 

.40 

.10 

Nov.  1 

Oct. 

16 

.4St 

Shawinigan  W&PC  . 

.80 

.20 

Nov.  24 

Oct. 

13 

1.80 

Shawinigan  W  &  P  Cl.  "A" 

1.33'/<i 

.33% 

Nov.  15 

Oct. 

19 

1.33'/3 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Nov.  1 

Oct. 

2 

1.00 

Sherwin-Williams  C  . 

1.00 

.25 

Nov.  1 

Oct. 

10 

1.00 

Sherritt-Gordon  Mines  "Sa." 

.20 

Dec.  1 

10 

1 

.30 

Shop  &  Save  C  "Sa."  . 

.10 

Nov.  15 

Nov. 

.20 

Sllverwood  Dairies  Cl.  'A'  .. 

.60 

.15 

Jan.  2 

Nov. 

30 

.15 

Do.  Cl.  'B' . 

.60 

.15 

Jan.  2 

Nov. 

30 

1 

.15 

Simpson's-Seors  C . 

.25 

Dec.  1 

.50 

Slater  Industries  ptd . 

.31% 

Nov.  1 

Oct. 

9 

1.15% 

Slater  Industries  C  . 

.40 

.10 

Nov.  1 

Oct. 

9 

.40 

Southam  Co . 

.80 

.20 

Dec.  28 

Oct. 

20 

2.50 

Southern  Con.  Power  C. 

2.50 

.62% 

Nov.  15 

Sept. 

20 

.60 

Standard  Fuel  Co.  4Wo  Pfd. 

2.25 

.561/4 

Nov.  1 

Oct. 

13 

2.25 

Steel  of  Can . 

2.40 

.60 

Nov.  1 

Oct. 

6 

2.40 

Texaco  (Can.)  Ltd.  C  . 

1.60 

.40 

Nov.  30 

Oct. 

31 

1.60 

Toronto-Dom.  Bk.  . 

1.90 

.47% 

Nov.  1 

Oct. 

3 

2.00t 

Toronto-Dom.  Bk.  (extra)  .. 

— 

.10 

Nov.  1 

Oct. 

3 

2.00t 

United  Asbestos  . 

.10 

Nov.  1 

29 

.40 

United  Corps,  Cl.  "A"  . 

1.50 

.37 

Nov.  IS 

Oct. 

31 

1.50 

United  Corps  Cl.  "B"  . 

.80 

.20 

Nov.  15 

Oct. 

31 

1.05-1- 

United  Corps  Pfd  . 

1.50 

.37 

Nov.  IS 

Oct. 

31 

1.50 

United  Keno  Hill  . 

.40 

.10 

Oct.  27 

Sept. 

29 

.10 

Zeller's  Ltd.  Pfd . 

5.25 

.56Vi 

Nov.  1 

Oct. 

2 

2.25 

Zeller's  Ltd.  C  . 

1.40 

.35 

Nov.  1 

Oct. 

2 

1.40 

Note— Unless  otherwise  Indicated^ 

dividends 

aro  on 

a  quarterly 

basis. 

Sa.  Semi-annually;  Int.  Interim 

arrears;  (U.S.)  U.S.  funds; 

t  Includes 

extras. 

First  Half  Gain 
N.O.  Nafl  Gas 


Northern  Ontario  Natural  Gas 
jCo.  Ltd.  reports  net  earnings  for 
first  half  of  this  year  amounting 
to  $629,000  compared  with  $361,- 
noo  in  the  first  six  months  of 
1960,  R.  K.  Farris,  president,  said. 

Gross  sales  for  the  first  half  of 
this  year  totalled  $8,062,000 
against  $6,445,000  in  the  com¬ 
parable  period  last  year. 

This,  R.  K.  Farris,  president 
points,  is  the  first  time  the  com¬ 
pany  has  released  semi-annual 
sales  and  earnings  figures. 

For  all  of  1%1  Mr.  Farris  pre¬ 
dicted  sales  of  more  than  $16 
million  compared  with  $13,193,000 
last  year. 

He  did  not  forecast  earnings 
for  all  of  1961  but  cautioned  that 
the  second  half  would  not  show 
the  same  rate  of  improvement 
over  the  first  half  as  the  second 
half  of  1960  showed  over  the 
first  half  of  that  year. 

Net  earnings  last  year  were 
reported  at  $837,720  or  58  cents 
per  common  share. 

Expansion  plans  call  for  first 
mortgage  borrowing  of  $4,500,000 
next  year,  Mr.  Farris  said. 

C.G.E.  Is  Awarded 
Generator  Order 

PETERBOROUGH,  Ont.  — An¬ 
nouncement  is  made  by  Cana 
dian  General  Electric  Co.  Ltd. 
that  it  will  build  generating 
equipment  worth  than  $3,000,000 
for  the  Grand  Rapids  hy(iro 
electric  development  now  under 
construction  in  northern  Mani¬ 
toba. 

Company  has  received  an  or¬ 
der  for  three  115.000  KVA  hydro 
generators  from  Manitoba  Hydro 
for  the  development,  located  on 
the  Saskatchewan  River  some 
250  miles  north-west  of  Winni¬ 
peg. 

Among  the  largest  units  ever 
built  by  CGE,  the  three  genera¬ 
tors— each  weighing  770  tons— 
will  be  delivered  in  1963  and 
1964.  They  will  provide  the  equiv¬ 
alent  of  one  year’s  work  for  100 


NOTICE  is  hereby  given  that 
the  Annual  General  Meeting  ot 
.  .  u  the  Shareholders  of  DOMINION 

tern  can  reduce  man  hours  by ,  COMPANY,  LIMITED  will 
25%  to  40%  per  ton  harvests, :  Assembly  Room 

and  tractor  hours  by  28%  t()  40%  The  Royal 

Manufacturing  and  marketing  q|  Canada  Building,  360 

rights  of  the  hay-wafering  ma-  James  Street  West,  in  the 

chine  were  purchased  from  Mr.  Qjy  Montreal,  P.Q.,  Canada, 
Vernon  J.  Lundell.  The  Lundell|gj  2Q3Q  o’clock  a.m..  Eastern 
Manufacturing  Company,  mc->j  g(gj,(jgj.jj  Time,  on  Wednesday, 
Cherokee,  Iowa  will  continiie  toj^he  3th  day  of  November,  1961, 
manufacture  its  own  machines:  receive  the  Report  of  the 

in  the  U.S.  under  license  from  goard  of  Directors  for  the  year 
Massey-Ferguson  and  will  market  jyiy  3i5t_  2951^  to  elect  a 

them  under  its  own  colour  and  |  g^arj  ot  Directors,  to  appoint 
trade  marks  through  its  regular  |  Auditors  and  to  transact  any 
retail  channels.  |  other  business  that  may  properly 

Massey-Ferguson,  the  world  s  ;ome  before  the  meeting.  1 

largest  manufacturer  of  tractors  j  ,  ,, ,,  d; _ 

and  combines,  plans  to  market  1  ' 

the  new  machine  in  the  United!  *  October, 

States  and  Canada  and  in  other 
areas  of  the  world  where  hay 
making  has  been  highly  mechan¬ 
ized.  The  company  presently  sells 
its  products  in  142  countries. 


1961. 

By  Order  of  the  Board, 

G.  C.  BROADBENT, 
Vice-President  and  Secretary. 


30  P.C.  Gain  In 
Can.  Admiral  Sales 


ALUMINIUM  LIMITED 

DIVIDEND  NOTICE 


On  October  16,  1961,  o  quarterly 
dividend  of  15  cents  per  shore  in 
U.S.  currency  was  declared  on  the  no 
par  value  shares  of  this  Company, 
payable  Dec.  5,  1961  to  share¬ 
holders  of  record  at  the  close  of 
business  Nov.  6,  1961. 


INVESTORS  MUTUAL 
OF  CANADA  LTD. 

Dividend  No.  46 

Notice  is  hereby  given  that  a 
dividend  of  10c  per  share  has 
been  declared  on  the  outstand¬ 
ing  Capital  Stock  of  the  Company 
payable  on  November  1st,  1961 
to  shareholders  of  record  at  the 
close  of  business  on  October 
31st,  1961. 

E.  G.  0,  HOWARD, 
Secretary. 

Winnipeg, 

[October  11th,  1961. 


CANADIAN  UTILITIES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  thot  o 
quarterly  dividend  of  One  Dollar 
ond  Twenty-five  Cents  ($1.25)  per 
shore  on  the  5%  Cumulative  Re- 
I  deemoble  Preferred  Shares  of  the 
por  value  ot  $100.00  each  of  the 
Company^,  and  a  quarterly  dividend 
I  of  One  Dollar  ond  Six  Cents  ($1.06) 
per  shore  on  the  Cumulotive  Re¬ 
deemable  Preferred  Shores,  4'  * 
Series,  of  the  par  value  of  $100.00 
each  of  the  Compony,  will  be  poid 
on  the  15th  doy  of  November,  1961, 
to  oil  Shareholders  of  record  at 
the  close  of  business  on  the  31si 
day  of  October,  1961. 

DATED  ot  Edmonton,  Alberto, 
this  loth  day  of  October,  1961. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY,  I 
Secretary. 


PATO  CONSOLIDATED 
GOLD  DREDGING  LIMITED 


Canadian  Admiral  Corp.  Ltd. 
reports  dollar  sales  volume  in 
September  30  per  cent  higher 
than  in  same  month  last  year. 

Previously  company  reported 
August  1961  sales  exceeded  those 
for  the  corresponding  1960  period 
by  “well  over  20  per  cent.” 

S.  D.  Brownlee,  president, 
states  that  contrary  to  expecta¬ 
tions  Canadian  Admiral’s  three 
Ontario  sales  branches  had  the 
biggest  sales  for  a  September 
month  since  1955  despite  the  re¬ 
cent  imposition  of  a  sales  tax  in 

Ontario.  -  -  Itoo  The  Burrard  Building, 

The  television  line,  he  states,  nr«AMxs/f  Vancouver  5,  B.C.. 

“is  moving  so  fast  w'e  are  still  INCW  DtOrC  wpCIICQ  loctober  12  1961 
back-ordering  on  a  number  of  gy  Handy  Andy  Co.  ' 


JAMeS  A.  DUU£A 
Stcrefory 

Montr^a/ 

Oefobar  J6,  J96J 


Notice  is  hereby  given  that 
Interim  Dividend  Number  47  of 
ten  cents  (10c)  (Canadian)  per 
share  has  been  declared  pay¬ 
able  November  24th,  1961,  'o 
shareholders  of  record  at  the 
close  of  business  on  Novenvu^i 
3rd,  1961. 

By  Order  of  the  Board, 

J.  C.  TARBUCK. 

Secretary. 

Registered  Office, 


In  operation,  the  three  units 
ill  produce  about  500,000  horse¬ 
power  for  Manitoba  consump- 


direct  result,  in  the  earlier  stages,  of  the  closing  down  of 
part  of  company's  plant  to  reduce  inventories  and  do  the 
regular  overhaul.  Then  came  the  reduction  in  aluminum 
ingot  price  not  so  long  ago  and  a  seller’s  market  developed. 

Of  course,  the  elections  in  British  Guiana  also  played 
their  part,  as  it  was  felt  among  some  holders  that  the  com¬ 
pany  s  $70  million  investment  in  the  bauxite  deposits  there 
might  be  in  considerable  danger. 

This  may  all  be  true.  However,  the  Canadian  dollar  was 
devalued,  equalizing  the  later  ingot  price  reduction.  The  com¬ 
pany  continues  to  be  the  lowest  cost  producer  in  the  western 
world.  The  uses  for  aluminum  are  increasing  almost  daily 
and,  although  over-capacity  in  the  world  picture  is  still  a 
plague,  over  the  longer  term  the  company’s  excellent  manage¬ 
ment  and  even  more  excellent  physical  facilities  should  con¬ 
tribute  considerably  towards  strengthening  its  competitive 
position. 

Earnings  may  decline  this  year,  but  we  would  be  sur¬ 
prised  if  a  medium  term  future  price  for  the  stock  turned 
out  to  be  much  below  $55. 


Consolidated  net  loss  of  $3,887,- 


of 


Results  for  latest  year,  report 
states,  reflect  lower  Canadian 
steel  production  in  1960,  non-re¬ 
curring  expenses  and  the  pro¬ 
vision  for  contingencies  which 
are  expected  to  occur  during  the 
current  year. 

Chromium  Mining  is  engaged 
in  the  production  of  chromium 
and  silicon  ferro-alloys  which  are 
used  in  steelmaking  and.  accord¬ 
ingly,  the  company’s  success  is 
largely  deepndent  on  the  demand 
for  alloy  steels. 

Bank  loans  in  the  latest  year 
increased  to  $7,607,633  from  $4,- 
466,036  in  1959-1960. 

While  results  for  the  1960-61  fis¬ 
cal  year  were  rot  favorable,  re¬ 
port  points  out,  directors  look 
with  confidence  to  the  future. 
Since  the  beginning  of  the  cur¬ 
rent  fiscal  year  operating  results 
have  improved  from  month  to 
month. 


models.”  Canadian  Admiral’s 
Port  Credit,  Ont.  plant  is  work¬ 
ing  overtime  two  nights  a  week 
and  all  day  Saturday  to  fill  the 
increased  demand  for  TV  sets, 
stereophonic  high  fidelity  equip¬ 
ment  and  radios. 

Hiram  Walker  Net 
Again  Increased 

Net  earnings  of  Hiram  Walker- 
Gooderham  &  Worts  Ltd.  for  the 
fiscal  year  ended  August  31,  1961 
last  amounted  to  $26,362,652,  or 
$3.05  a  share,  according  to  a  pre¬ 
liminary  report.  This  compares 
with  net  of  $25,050,258,  or  $2.91  a 
share,  for  the  previous  year. 

Burdette  E.  Ford,  president, 
states  that  sales  during  1961  fiscal 
year  set  a  asset  record.  Sales 
figures  will  not  be  released  until 
they  are  audited,  according  to 
Thomas  Snelham,  comptroller. 
Record  sales  of  $440,179,873  were 
reported  for  fiscal  1960. 

Gt.  Lakes  Power 
9-Month  Earnings 

Great  Lakes  Power  Corp.  Ltd., 


Handy  Andy  Co.  reports  that, 
continuing  its  1961  expansion  pro¬ 
gram,  a  new  company-operated 
store  has  been  opened  in  Chateau- 
guay,  Que. 

The  new  Chateauguay  store  oc¬ 
cupies  5.000  square  feet  in  the 
Chateauguay  Shopping  Centre 
which  officially  opened  October 
19.  It  is  the  32nd  company-oper¬ 
ated  unit  in  the  growing  chain 


Bearer  Certificates  of 
MUTUAL  INCOME 
FUND 

• 

DIVIDEND  NO.  2 


NOTICE  is  hereby  given  that 
a  dividend  of  seven  cents  ($0.07) 
_  „  _  per  share  will  be  paid  on  the 

Founded  in  1934,  Handy  A’ndyl  Shares  in  the  capital  of  Mutual 
became  a  public  corporation  in! Income  Fund  represented  by 


1960  with  its  shares  listed  on 


Bearer  Certificates  on  October 


the  Montreal  Stock  Exchange.  upon  preeentat^n  an 

The  Chateaguay  store  embodies; ^  ***’u”„ 
the  company's  modern  concept  oflX''*'®  al!,"1,'Vi’«eBoted) 

merchandising,  combining  self-  Cg„ad?an  Bank  and 

service  facilities  with  (he  set-  Imperial  Bank  of 

vices  of  trained  sales  assistants 

as  required.  A  service  centre!  the 

''nllfaf  ^“"of  amount  of  2  8425  cents  ($0.028425) 

installation  of  automotive  parts  g^are  represents  income  to 
and  accessories.  be  declared  for  tax  purposas. 


C.I.I.  Trust 
Earnings  Gain 


I  THE  TORONTO  GENERAL  TRUSTS 
CORPORATION 


October  16th,  1961. 

Canadian  International  Invest- 1—  —  — ~ 

ment  Trust  Ltd.  reports  net  earn-  »■  ■■  /m  r\  r\Dcn/:ikJG 

ings  of  $84,363,  equal  to  51  cents  BULOLO  DREDGING 

a  share,  for  the  six  months  end- 1  LIMITED 

ing  August  31  last.  For  the  cor-|  u—k..  that 


resDondine  oeriori  of  last  vpar!  Notice  is  hereby  given  n*«- 
reports  for  the  nine  months! eaVnings  amounted  to  $76  77.^  or  ° 

ended  September  30.  1961  con-  44  S  gThg  "e  *  ’  ’  |‘wenty-five  cents  (25c)  (Cana- 
solidated  Disrating  revenues  of  Revenues  totalled  $13)1.898.  up'7"'  P®’’  S 

company  and  subsidiary  amount- 'from  $ni  1R4  f  .  •  i^.clared  payable  December 

ing  to  $4,187,858.  Operating  ex-|  xet  asset  value  ner  common shareholders  of  record 

penses  for  the  period  totalled  $l,-!share  at  the  end  of  the  latest'^J  ‘jl"  ^ 

^Tn?prpcf  ona  r  "35  $40.75  compared  with 

31,  1960.  By  Order  of  the  Board. 

charges  were  $782,609  and  in-i  _ _ _ '  DDi-/-k- 

come  taxes  amounted  to  $770,- j  J-  G.  TARBlCA. 

Company  Index  oitke. 

Pai*  '(*0  The  Burrard  Building, 


earnings  for 


988,  leaving  net 
period  of  $788,805. 

Net  after  preferred  share  divi-j 

dend  requirements  of  $45,038  gave  jAigoma  steel  7, Grouped  income  ”3  Vancouver  5,  B.C., 

earnings  of  $1.78  per  common  Ltd.  ZHandy  Andy  2  October  12.  1961 

share,  based  on  417,645  common  lA^'g'i^Huronian 


shares  outstanding  at  the  end  of 
the  period. 

Simpsons-Sears 
Opans  Another  Store 


9  Home  Oil  2 

9lnfer.  P.L.  10 

Aumaque  Gold  9  Laduboro  Oil  9 
Barymin  Expl'n  9  Long  Point  Gas  9 
Big  Inch  Pipe  10MAF-MIF  2 

9  Magnum  Fund  4 
9  Massey-Ferguson  2 
lOMattagami  Lake  9 
5  MeWatfers  Gold  9 
2  Murphy  Oil 
7  N.O.  Nat'l  Gas 


Simpsons-Sears  Ltd.  has  open¬ 
ed  a  new  retail  store  in  down¬ 
town  Brandon,  Man.,  the  44th 
store  opened  by  the  company  in 
the  past  eight  years.  , 

Simpsons-Sears  announced  thatlR^^L.  cr^n 
construction  has  started  on  alD'hison  Mines 
large  department  store  in  Quebec  §0^*  ■^^1,'}*, 
City  as  part  of  a  suburban  shop- bom!  stores 
ping  centre  being  built.  Opening  J-''* 


Britalta  Pet 

B. C.  Explorers 
Bulolo  Gold 
Calgary  Power 
Can.  Admiral 
Can.  Breweries 

C. G.  Electric 
C.I.I.  Trust 
Cartier  Gas 
Chiboug.  M&S 

Chromium  M&S  2'Que.  _ _ 

Comb.  Ent'prises  5'Scarte  Co 
Cons.  Mic-Mac  9  Sigma  Mines 


GREAT  WEST  COAL 
COMPANY,  LIMITED 
DIVIDEND  NOTICE 


y,  Notice  is  hereby  given  that  a 
TK. «  ^  9  dividend  of  twelve  and  one-half 

2  o^SmiscI  Expl'n  cenU  per  share  on  the 

2  Pardee  Amai.  9  Outstanding  Class  A  snares 
9plafns^  ’’’2  has  been  declared  payable 

.  Nat'l  Gas  2  '’^rnber  15th,  1961,  to  sharehold- 
3  ers  of  record  at  the  close  ot 

2  business  October  31st,  1961. 

1  By  Order  of  the  Board. 

’2  T.  L.  MATHIE. 

3  Secretary-Treasurer. 

2  Winnipeg,  Manitoba, 


5  Simpsons-Sears 
7  Siscoe  Silver 
9S.C.  'ower 
9'Stanwell  O&G 
7  Sunoco  Prods. 
3T-D  Bank 

3  United  Keno 

4  Walker  G&W 
2, 


.October  12th,  1961. 


STOCK  AND  BOND  MARKETS 

Alberta  Municipalities  Seek  i 
Better  Deal  From  Province 

CALGARY  Alberta  s  vocal  ancial  assistance  from  munici-^ 
municipalities  are  going  to  seek  palities.  j 

a  “better  deal’’  from  the  prov-  the  vitally  important, 

incial  government  at  the  annual  discussed  is  the 

.  -nHnn  of  A,  Question  of  relative  finan- 

convention  of  the  Union  of  AI-  cial  responsibility  for  the  tre-^ 
berta  Municipalities  in  Edition- iinendously  increasing  cost  of 
ton  from  October  25  to  27.  The  ®^ucation.  There  will  be  a  panel  |  ^ 

executive  of  the  Union  has  pub-  /•’If  subject,  inj 

lished  the  text  of  a  resolution  provincial  mini.ft??^Jf  eduitioS'! 
which  it  passed  unanimously,  will  be  a  participant.  The  muni-!  ^ 

requesting  that  the  provincial  cipalities  have  for  a  long  time!  ( 

government  arrange  for  provin-  heen  in  the  predicament  of  re-’  W 
tial-municipal  discussion  of  joint|stricted  taxation  base  for  a!  ^ 
financing,  with  the  aim  ofi“°°'^'>ig  cost  structure,  and  the!  P 
achieving  a  more  equitable  fin- j  Province  has  been  drawn  in- 1 
ancial  system  for  both  govern-  ^''^^singly  into  direct  aid  mea-  - 

nients.  The  resolution  expressed  ®“‘'®s.  The  conference  will  make  ^ 

much  the  same  sentiments  asl^o  effort  to  arrive  at  some  con- 1 
most  of  the  major  discussions i^'*^sions  about  how  the  respon-i  — - 
at  previous  U.  A.  M.  conventions.  I ’’’hdity  should  be  distributed  for  I'OA 
Although  the  theme  is  similar,! future. 

the  pressure  of  competition  for  - ONL 

sources  of  revenue  is  becoming!  Actively  Traded  Warrants  _ 

more  acute  than  ever,  because! 'Supplied  by  Bums  Bros,  a  co.  inc.) 
the  provincial  government  is  (Closing  Quotations,  oet.  t7,  i»6i)  PUT 


'The  ^nancial  Tfmes 


MONTREAL,  OCTOBER  20,  1961 


TICKER  TICKLES 


THE  TREND  of  the 
STOCK  MARKET 


TSE  Rejects  Idea  Of  I  New  Mun'l  Bond  Issues  Dominion  Stores 

I  "Junior"  Industrials  CITY  OF  GRANBY  Sales  at  Peak; 

,  _  City  of  Granby,  Quebec,  has  awarded 

Gcernors  of  the  Voronlo  Stock  Sc;rtK‘”‘cS,V“L"’tn'’  I'.  'Sr'i'EamingS  StOadv 
Exchenke  hove  received  end  x,.,,  c, 

adopted  the  recommendation  of  twenty-year,  s  per  cent  serial  deben-|  oaics  ot  Dominion  btor 


% 


"--AND  WERE  OFFERING  THIS  TO 
ONLY  A  SELECT  FEW  BLUE  CHIP 
INVESTORS—- 


GROUPED  INC.  SHARES 


PUT  &  CALL  STOCK  OPTIONS  , 

(Kippcn  a  Co.  Ltd)  This  does  not  alter  our  opi- 


Bid  A'''«d  (Kippcn  a  Co.  Ltd) 

2!35  I'Mi  (October  1«,  )»41) 

2.30  2  40  Premiums  90-day  call  otferings  per 

2.«S  2.70  too  shares  at  current  market  prices. 

.19  .I9'4  Alta  Gas  Trunk  300  Kerr  Addison  120 

1.55  1.70  Alberta  N  Gas  iBSIMacMIll  Bloedel  170 

.74  .75  Aluminium  275  Marltimes  Min  19 

3.25  3.35  Atlantic  Coast  25  Massey-Fergus  120 

5.00  5.30  Atlas  Steels  230  Merrill  Island  17 

1.27  1.30  Bail.  Selb.  "A"  lOOlMetro  Stores  110 

.53  .  60  Bank  of  Mont.  400  Monar  F  Foods  150 

.51  .69  Barnaf  Mines  30  Nat  Petroleums  50 

2.75  13.00  Campbell  Chib.  105  New  Hosco  17 1 

6.50  6.75  Can  Brit  Alum  120  Nor  Onf  N  Gas  180' 

_  Can.  Delhi  60  Opemiska  Cop  90 ! 

jADce  Can  Export  Gas  27  Pac  Petroleums  125! 

lAKtb  Can  Husky  70  Provo  Gas  35' 


M.  adopted  the  recommendation  of  tw.'nty-;ears '^ir  cent  Sales  of  Dominion  Stores  Ltd. 

•pk  A  -  ''ja  committee  of  TSE  members,  97'w.' o^*this"bas'is* net  cost  ot 'borrow! 5200,042,751  for  26  weeks 

.55s===s=ss5=i= /i V  recently  completed  a  cent’®  *”*  per. ended  September  16,  1961,  in- 

thorough  review  of  listing  re-  -  statement  shows,  were 

EUROPEAN  REPORT;  In  in  the  world,  but  the  word  glass  Quirements.  The  committee  found  city  ^of^^st®^erIme,®  o°u“bec,  has'^‘  ^  $1,922,104 

London  the  “Times”  Index  hit  is  not  descriptive.  A  surprise  these  requirements  ''’^re  j an;  ahead  of  same  period  last  year, 

an  all  time  low  for  this  year,  move  during  the  last  fiscal  year  realistic  and  were  being  properly  cent  serial  debentures*' a*®  a  price maintained  at  a 

This  action,  followed  by  every  had  Pechiney  and  Saint-Gobain  I" Vk u-inJ 

other  major  market  confirms  tie-uo  research  labs  in  th<»ir  ^  been  made  to  estab-  net  cost  of  borrowing  to  the  munici-i  .  sales,  being 

.  ^  coniirms  ue  up  researen  laos  in  them  ^  division  for  “iunior  pa'itv  **  s  per  cent,  a  total  ot  11  ^  shown  at  S3.627,.591,  equal  to  <.u 

our  view  that  the  divergence  of  respective  chemical  divisions,  industrials”  ^  tenders  were  received  tor  the  issue.  1  cents  per  new  share,  compared 

the  plurality  index  (advances  Organic  products  were  up  22  The  review  covered  all  listing  baie-de7sa7les  sc  ^^-625,880  for  six  months 

and  declines)  as  well  as  the  per  cent  in  this  division  over  applications  made  over  the  pasi  The  school  commission  ot  Baie-des  September  17,  1960.  Oper- 

long  downtrend  of  all  other  last  year.  The  comuanv’s  five  years.  It  was  found  that  111  Sables  Quebec  has  awarded  to  cor-  ating  profits  totalled  $9,654,590, 

major  markets  can  only  event-  Greenland  glass  works  in  the  industrial  listings  had  been  Sf’'’$69,o(» *fiiteen%ear,  pr  'fenl  ^  *  denreHaHnn 

iioiiv  r.,,11  m/  VI  nc  11  u  ,  X  j  granted  during  this  time  and  bonds  at  a  price  of  9^8.45  tor  for  depreciation  and  $3,845,000 

ually  pull  down  the  New  York,  U.S.  will  be  completed  in  1962  (,„]„  14  deferred  or  re-  for  income  taxes. 

and  consequently  the  Canadian  and  offer  the  stiffest  competi-  fus^-three  biause  of  inadt  o?  t®he ’rn'‘to°rhe”'i*cho^?"Boa7d  Results  in  the  current  year 
indicies.  Conversely  when  the  tion  there  that  has  been  felt  in  quate  distribution  of  their  shares  manfhL‘^iv.n*"i  oram'of*®s47  .eocouraging.  T.  G.  McCor- 

market  turns  more  profits  re-  the  industry  for  some  time.  A  to  the  public.  the  loan.  |  mack.  President,  states.  Pros- 

main  for  the  investor  in  Europe  new  fibreglass  factory  in  Hoi-  Board  of  Governors  is  cda  nc.  iPoots  for  remaining  months,  he 

lx-  u  t.-  u  1  j  .T.  X  ,  satisfied  that  nresent  listing  re.  FRANCOis-OE-SALES  sa.vs,  appear  favourable.  Pur- 

11  ®  y®  ^“®f®  file  directors  quirements  serve  the  interests  of  p  ^  ”  *1  0'  st  chasing  power  continues  at 

will  be  reached  in  a  shorter  themselves  the  company’s  pro-  fhe  majority  of  companies  whose  to  *a'^®syndicatT'com^sed’'*ol  ^BanqueF®®®'^^  Overall  de- 

P®r*(xi-  gress  in  sales  “being  generally  shares,  in  their  opinion,  are  suit-  Provinciaie  du  Canada,-  ourocher  Rod-  mand  for  food  products  remains 

This  does  not  alter  our  ooi-  only  limited  bv  nroducHvp  /-a.  able  for  nublic  trading  that  cm.*  i5lnr,it'n 


major  markets  can  only  event¬ 
ually  pull  down  the  New  York, 
and  consequently  the  Canadian 


only  limited  by  productive  ca-  able  for  public  trading,  that  fms,  Morgan,  o^iguy  si  Hudon  Ltee! 


BUSINESS  ACTIVlTY-v»-STOCK  PRICES  ' 
— 42  j  inoustIual  stocks - 


the  provincial  government  is  (Closing  Quotations,  oet.  t7,  1941)  PUT  &  CALL  STOCK  OPTIONS  P®''*®®-  Sress  in  sales  “being  generally  shares,  in  their  opinion,  are  suit-  Pfovinciaie  du  Canada,-  ourocher  Rod 

being  asked  to  assume  obligations!  '"'J;’’'*  (Nippon  *  co.  Ltd)  This  does  not  alter  our  opl-  only  limited  by  productive  ca-  able  for  public  trading,  that  fms.*  Morgln. 

which  are  beyond  the  current! Canadian  Husky  oii  ^  235  240  (Octobor  u,  1941)  nion  that  money  can  still  be  pacity.”  a  lowering  of  the  present  calibre  f"'*  veiiiet,  Langiois  &  courtemanche 

capacity  of  municipalities  to  Oreot  Northern  gqs  'A'  2,30  2:40  90-day  call  offerings  per  of  listings  would  not  be  justified.  5?s%-6*'’Dir*®%nt* 

carry.  There  is  danger  of  im- ! p;,*°;,Northern  ^  2,«  2,70  im  shores  ot  current  morke  prices^  - rViws'^  ArTMVrT'^rnrK  pp.rr^ - R  emphasized,  however.  pricVot^w.o^V'smoS?  of  sV 

pairment  of  the  property  tax|ra^TMtos  "®^®.-:  vll  Al’b*er?a®‘N"Gr  ^e^^ilJiVcM^f^B^S^de,  ’1%  75, - BUSINESS  ACTIVITY  Js-STOCK  PRICES  that  the  listing  of  a  stock  should  i,’r6^\nrot  °on ’?h‘fs''batrs® 

prerogative  of  the  municipalities. I •'O'jkeY  Club  Ltd.  Sfd.  ..  74  7S  Aluminium  27s  Marltlmes  Min  19  I  fmets  «  rfMi  I  ®®^  interpreted  by  investors  net  cost  ot  the  loan’ to  the  school 

“  '  ”0  aI1«  steer’  2MMeriTis*ra"nd  ’i7  - T 42 » INDUSTRIAL  STOCKS - ^.0  as  an  “approval’’ of  the  stock  as 

ccutive  made  the  statement  that;Lorodo  uranium  .  1.27  1.30  Ban.  seib.  "A"  looiMetro  stores  no  ..Ly _ _ ^  I  an  investment,  or  a  guarantee  bv  si®4*2i4  the 'nan  ® 

the  forthcoming  meeting  will  be  Conodo  on  . 53  .60  Bank  of  Mont.  400  Monar  f  Foods  150  |“•*L  A  the  stock  exchange  of  its  future  _ — 

thxx  m/fet  “^  Northspan  . 51  .69  Barnaf  Mines  30  Nat  Petroleums  50  ilfc  „  Hll  Ji  lO*  '  .  extnange  or  US  luiure  .x...... 

one  of  the  most  important  in|George  Weston  'A'  . 12.75  13.00  Campbell  Chib.  105  New  Hosco  17  *0 - 1' ”  — Bid'  I . .  I4C  prospects.  east  ANGUS 

U- A.  M.  history.  jWoodward  Stores  'A'  .  ,  6.50  6.75  Can  Brit  Alum  120  Nor  Ont  N  Gas  180'  .  j  |  j  It  was  rCCOmmcnded  bv  the  school  commission  of  East 

TKfl  npoamhlo  fn  fhn  moi'n  I  _  Can.  Delhi  60  Opemiska  Cop  90l  '  '  ■  ,  ■ .  ■  .  - -  r  T  f  ,  -  _ i  j  l  Angus,  Quebec  has  awarded  to  Cliche 

The  preamoie  to  the  mam  re-,  rpruiocn  iwr  cuadcc  Can  Export  Gas  27  Pac  Petroleums  125 :  ,1  j  I  committee,  and  approved  by  the  &  Associes  Ltee.  an  issue  of  sioo.ooc 

folution  pointed  out  that  munici*[  OKUUrtU  HMC..  onAKcb  can.  Husky  70  Provo  Gas  35*  -  '  -  -  -  *  '  board  of  tjOVernors,  that  provid*  twenty-year  5’4-5’^7  per  cent  serial 

palities  in  Alberta  are  restricted!  As.set  value  ^r  ,haic  ol  C8n^P«scL*erv  a V r°o?  ’s”  - - ^  industrial  froouction  all  other  TSE  listing  require- ^;,'’V^9\2®7t'^n’d13LM^^^^^ 

to  property  taxes  and  some  taxes  Grouped  Income  Shares  Ltd.  as  con  Min  &  sm  230  san  Antonio  32  x  - - ments  and  policy  are  satisfied,  i972-8t.  on  this  basis,  net  cost  ot  the 

on  utilities  as  their  main  source  of  August  31  i.s  renorted  at  S3  84.  Copper  Rand  28  Sherritt  Gordon  7o,  .1  /  i  _ X  (  1  listings  mav  be  granted  to  indiis-  *2  **'*  5.'^'?°°'  5  7ii6  per 

Of  revenue,  ine  provincial  gov-  up  from  $3./a  at  the  end  of  the  oom.  stores  iso  steep  Rock  il  /  !  *  >  companies  which  have  no  a  grant  ot  $53,i62  tor  the  loan. 

ernment,  it  asserted,  appears  to  previous  quarter  and  $3.41  a  year  Dom  Tar  &  ch  i75Trans-can  pipe  265  ”  kr — f - itandard  i  f oor s  iNDtxts  — '^o!  record  of  earnings  or  have  an  - 

be  seeking  other  means  of  earlier.  Total  net  assets  amount- ,'?§ o-,'  I..’  i>v<  t  i  t  i  t  t  t  i_t  i  i  i  I  i  i  i  i  i  .  i  t  i  i  i  l.j  inconclusive  record  of  earnings.  _  pintendre  s.c. 

revenue  raising  to  assist  the  in- eel  to  $13,369,279  compared  with  Hoiiinger  con  250  United  oils  30  I _ '»»*  i  i««e  i  Ta.i  y°l  but  which  have  not  tangible  as-«^'l.*  School  commission  ot  Pmtendre, 

creasing  demands  for  more  fin- 1 $9, 135,964  on  August  31,  1960.  Minir  kx..u  k,_...  x-....  ,  .  sets  and  working  capital  suffi- °®cir  itlcSTfssuV  ot® 

- - Jockey  Club  siviiiowknu^  ^  .  K"®"'  ®f  3"^  such  company  dent  to  give  reasonable  assur- v«r  *  -5'^  per  cent  serial  bonds  at  a 

PREFERRED  STOCK  YIELDS  - ^ -  j  Canada  but  the  upside  potenUal  in  North  America?  Pechiney  ance  of  a  proiitable  enterorise  "I,,’ 


PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kippen  &  Company  Inc.) 


INVESTMENT  COMPANIES 


Aluminum  Company  .. 
Anglo  Can.  Telephone.. 


Canada  Cement  Limited 


Canadian  Celanese  . . . 
Dom.  Tar  &  Chemical. 


Northwest  Utilities 
Price.  Bros.  &  Co. 
Shawinigan  “B”  .. 


Call 

Price 

Approx. 

Market 

Price 

Dividend 

Approx. 

Yield 

Earnings  ! 
1960  I 

pfd  shares. 

$ 

$ 

$ 

% 

$ 

105.00 

99.50 

5.00 

5.00 

72.64  ! 

53.25 

47.25 

2.25 

4.7 

23.25  i, 

53.00 

53.00 

2.90 

5.4 

9.18  1 

52.50 

50.50 

2.50 

4.9 

22.38  ! 

30.00 

28,00 

1..50 

4.6 

8.86 

103.00 

103' « 

4.00 

3.8 

45.87  ! 

26.00 

36.50 

1.00 

2.7 

5.98  ; 

25.00 

22.00 

1.00 

4.5 

33.59  i 

110.00 

101.00 

5.00 

4.9 

28.98  ! 

40.00 

42.75 

2.20 

5.1 

33.03  ■ 

103.00 

81.00 

4.00 

4.9 

27.61  j 

101.00 

86' s 

4.00 

4.6 

133.97 

54.00 

48. .50 

2.25 

4.6 

27.97 

52.00 

47.75 

2.25 

4.7 

23.86  ' 

1 8.67  $  9.38!  out  Of  hand  i.e.  too  much  of  a  market.  This  stock  “Pechiney”  - ■■  ■'  ' 

43^46  45!63  Sood  thing.  The  Handelsbank  ranks  as  a  switch  from  Alum-  TArAnfn  nAminiAM 
10.18  11.17  in  Sweden  reports  the  same  inium  on  the  next  turn.  »  OronTO-UOminiOn 

8>7  9.83  conditions.  The  most  noticeable  .j.  .>  Capital  InCreaSC 


'  (Closing  Quotations,  Oct.  17,  1961)  I  way  s  Doom  conditions  are 

I  D^'eVnis)  Bid  Askodl  Z®"’®  ‘®  I’®  Slightly 

•Atfiiiated  Fund  24(36)  $  8.67  $  9.38!  out  Of  hand  I.e.  too  much  of  a 

CaT/pu^d®'"”’  til  43;i?  iS;?3  good  thing.  The  Handelsbank 

Can.  Invest.  Fund  36  10.18  11.17  in  Sweden  reports  the  same 

Champion  16  6.05  6.64  . 

comwith.  Infer.  32  8  97  9.83  Conditions.  The  most  noticeable 

E®or"D’ryii';nd  ll.B  ’stI  of  these  is  shown  in  the  fact 

‘^®d'S:  (n®on.??s."i‘’  32:11  IT3  full  employment  reigns; 

Dominion  Equity  53  1  7.60  17.99(  a  bad  thing  because  of  the 

F^rtt’ on'  &  ■  Gas  4.43  Isl'  Pressure  that  wage-eamers  Can 

Gro:im®oi'ri®Gls  Im  poi  0"  thus  raise 

Investors  Mutual  36  12.89  14.01  c'osls  and  make  lor  the  inciting 

Investors  Growth  14.5  6.93  7.53  _ •  „  , 


nion  that  money  can  still  be  '  pacity.”  a  lowering  of  the  present  calibre  veiiiet,  ilangiois  s,  courtemanche.  Working  capital  of  $23,875,536 

of  listings  would  not  be  justified.  nir*®ren°t‘  .^®P*-  i®'  the  Strongest 

01  jciMFcc  ArTi\/iTV-vi-«;TnrK  DDirr<i  e«oovr:fi3i|  It  was  emphasized,  however,  price  o<  ’8.047  tor  $108,000  ot  Ss  history  $2,443,366  above 

75 - B^USINESS  ACTIVITY _ STOCK  PRICES  that  the  listing  of  a  stock  should  oi^'s'^t  “’97^-8?  ®on 'mis' ball’s® I ®  Current  assets  were 

I  PRICES  -  rfMi  y  I  he  interpreted  by  investors  net'  cost  ot  the  loan' to  the  schooil^.'*  times  current  liabilities. 

70 - r42S  INDUSTRIAL  STOCKS - as  an  "approval”  of  the  stock  as  J  p®'  p*"*  Provincial  During  the  six  months,  $2,480,- 

«  u|tl  "  IrP  ,  tL-xx-x  X  lx  Government  has  given  a  grant  ofl.lfil  was  rnnvpsfnH  in  Ihn  hiioi 

,s'  « - .J _ V _ _ L.,  an  investment,  or  a  guarantee  by  $104,214  tor  the  loan  i„„L  J"  . 

’  •  I  ^he  stock  exchange  of  its  future  -  !  In®  earned  surplus 

•0, - — niji'f— — .  L4C  prospects.  east  anous  j*”  .  $30,6/0,640.  Shareholders’ 

•  i||i  Rr  Ip  I  ^^.gg  recommended  bv  the  co^'nission  ot  Easti^’quity  totals  $43.892,.589. 

ss^ — — — — I  —  ■  ■  '  "  - '  -;q  nnmmixxnn  ,x.x,j  J  iT  xu  Angus,  Quebec  has  awarded  to  Cliche  During  the  half  vear  fivp 

[  committee,  and  approved  by  the  &  Associes  Ltee.  an  issue  of  5 

..x!  -  I  I  L  board  of  ^o'ernors,  that  provid-  twenty-year  S'x-S’'?  per  cent  serial  were  opened  and 

„  INDUSTRIAL  PRODUCTION  cd  all  Other  TSE  listing  require- ^;sV’l9V7l'%n’dl3Vooro*1^^  r  n.'-''’"  ^ 

^*x  Y'  ^  - ments  and  policy  are  satisfied,  i972-8t.  On  this  basis,  net  cost  of  me'  ®  ®  upfration  at  Sept. 

1  /  i  ^  I  i  listinoc  mav  hn  orantarl  »n  inHi.c  loan  to  the  School  Board  is  5  7116  peri  16.  r  IVC  more  supermarkets 

«o  \ - f-. - .e>.  —  /- - !„o,  “®  10  '"OOS-  cent.  Provincial  Government  has  given  will  be  opened  here  before  tlie 

jl  /  ,  trial  companies  which  have  no  a  grant  ot  S53,i62  tor  the  loan.  "  wii  oe  openen  ncre  netorc  tno 

I”  k— / - STANDARD  6  POORS  iNDtxts-’Mo  mcord  of  earnings  or  have  an  -  !®"'‘  “’®  y®®®- 

lx.  I  rYv/i  I  I  I  I  I  I  I  I  I  t  I  I  I  t  I  t  I  I  I  I  I  I  ,  I  I  inconclusive  record  of  earnings.  pintendre  s.c.  ;  ;;;  ^ - 

1 - '»»*  r  '  ieeo~  I  - laei' - '-'-.'goi  but  which  have  not  tangible  as- Sc^°°'  commission  ot  pintendre, jOtTCr  tor  Scarfe 

_.x.  ,  .  -x®!  r,-  Quebec  has  awarded  to  Grenier,  Ruel!-.—  n  y*  _  ,  .. 

made  In  boll.  New  York  and  Know  ot  anj  anch  company  ciSt  To  ^ve  reLoTafc  aw!  t--  iVr  a,r.r''.|5’  l^-C-  Token  Up 

Canada  but  the  upside  potenUal  in  North  America?  Pechiney  ance  el  a  proutable  enterprise.  ¥Ki  m,’.N 

IS  limited  in  comparison.  reports  that  as  of  last  year  Toronto  Stock  Exchange*  price  of  98.92,  on  this  basis,  P 

N.™„  and  Sw«l.n  -  Nor-  when  they  were  importers  from  [l?*.  4“ided  to  retain  its  present  r;..St'’’i,'^7n.'"p'r?.i„^?.roo'.V,;i™Ld 

way's  boom  conditions  are  the  U.S.  of  Aluminum  the,  are  J™_lSriak  aSd'^milie”  ‘  illnthwI-Mm-on  C„*.  of  Canada 

feared  by  some  to  be  slightly  now  exporters  to  the  same  and  oils.  ^  ®*  *‘5  ®  -'^'la''®- 


INDUSTRIAl  PRODUCTION 


■  STANDARD  I  POOR  $  INDtXtS— 


is  limited  in  comparison. 

Norway  and  Sweden  —  Nor- 


is  shown  in  the  fact  ,  uniianH  I’niinvAi-  nonrx  Shareholders  of  the  Toronto- on  this  basis,  net  cost  ot  the  loan  to 
I  employment  reigns;  .j  ,  .  ^  Dominion  Bank  at  a  meeting  in  p*'"'*'’  **  8.66  per  cent. 

thing  because  of  the  ^  f ^  million  guilder  loan  Toronto  December  5  will  be  asked  ~  - - ; - 

that  wage-earners  can  ®^  *  P®®  fo®  25  years,  to  approve  a  capital  stock  in-  Rm  tAi*  Coiltrol 

nHiicfrv  onA  »hiiQ  t*  ’  Central  Planning  Bureau  crease  of  2,000,000  par  $10  shares. 


-  I  Ltd.  at  $15  a  .sliaro. 

ST.-PAUL  L'ERMiTE  |  Tlic  olfcr  which  was  contingent 

Quebec  '’h*as^awa®rded’'to*c'iiche^rAtj®"  ®®®®°l®®®®  "f  at  least  90  per 
socles  Ltee.  an  Issue  of  $75,000  twenty-  cent  of  Scarfe  snares,  will  rc- 
year  5'.x-5' 2  per  cent  serial  bonds  at  a  main  open  to  December  22. 

price  ot  98.23  for  $27,000  of  S'xs  of  - 1 _ 

1962-71  and  $48,000  of  SVjs  ot  1972-81. 


■Vs  at  market  Oct.  13,  1961, _ 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

October  to  . 

144.7 

325.9 

265.5 

67.59 

500.4 

1,250,000 

October  11  . 

144.6 

328.4 

265.5 

67.59 

500.4 

1,251,000 

October  12  . 

144.3 

329.0 

267.4 

67.69 

502.2 

995,000 

October  13  . 

144.6 

328.0 

266.8 

67,73 

499.5 

1,388,000 

October  16  . 

143.6 

327.2 

266.1 

67.82 

500.0 

1,486,600 

October  17  . 

142.S 

327,1 

265.6 

67.89 

498.5 

1,046,000 

Chonge  for  week  . 

—2.2 

-(■1.2 

-l-O.t 

-i-0.30 

—1.9 

1961  High  . 

14S.3 

337.8 

267  6 

68.28 

511.5 

1961  Low  . 

141.2 

276.) 

231.) 

60.15 

444.7 

RONTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

October  10  . 

599.13 

87.61 

201.67 

97.00 

2,720,000 

October  11  . 

600.33 

87.87 

201.78 

97.28 

3,209,000 

October  12  . 

600.77 

87.96 

202.45 

97.63 

5,008,000 

October  13  . 

599.77 

87.29 

202.73 

98.02 

October  16  . 

596.19 

87.02 

202.14 

97.48 

3,664,000 

October  17  . 

595.46 

87.38 

201,98 

97.02 

2,784,000 

Chonge  for  week 

—3.67 

—0.23 

•/•0.3I 

-0.02 

1961  High  . 

610.35 

97.35 

207.52 

103,04 

1961  Low 

524.13 

80.38 

161.43 

81.05 

Com.  Int.  Lever. 

Fund  of  Can. 

16 

8.06 

8.83 

•Mass  Inv.  Tr. 

42(20) 

15.56 

17.01 

Mut.  Accum.  Fd. 

24 

8  98 

9.81 

Mutual  Bonds 

6.68 

6.99 

Mut.  Income  Fd. 

23.5 

5.50 

6.01 

Nor.  Amer.  Fund 

25 

10.54 

11.52 

Savings  &  Invest. 

tS'j 

6.02 

6.58 

Supervised  Amer. 

14 

8.09 

8.17 

Supervis.  Growth 

4 

1.97 

1.99 

Supervis.  Income 

17 

4.51 

4.56 

•Tele.  Electronics 

17(32) 

8.89 

9.69 

•Welling.  Fd.  Inc. 

47(481 

15.61 

17.01 

put  on  industry  and  thus  raise 
costs  and  make  for  the  inciting 
of  a  price  inflation  wage  spiral. 


(  )  Capital  Gains  Distribution. 
*  U.S.  funds. 

•*  Dividends  reinvested. 


$33,265,000  Issue 
Of  Metro  Toronto 


new  YORK  STOCK  EXCHANGE: 

1961  Low  .  610.25 


I  A  new  issue  of  $33,265,000  of  5%,  ®*u'''Own  in  inaustriai  expan- 
SVi'^c  and  5'  2%  sinking  fund  and  ®'®®  ®  years  will 

instalment  debentures  of  the  Germany  is  still  ad- 

xMunicipality  of  Metropolitan  ^  better  than 


of  a  price  inflation  wage  spiral.  *«•  All  of  the  pre.sent  authorized  .  “T”  , 

A  certain  amount  of  unemplov-  "C’^t  J'®®®  *f  ‘boy  can  manage  3.OOO.OOO  par  $10  shares  are!  ^  ^  ® 

ment  is  desirable  to  keep  a  re-  “’®  ®“®’' 

serve  pool  for  increases  in  the  ®'®®^'y-  ^  favorite  of  many  in-  According  to  an  official  of  the  through  Montreal  Trust  Co.  for 

labour  fnrop  whioh  ic  aiuiav.  vestors,  ’Hoogovens',  has  been  b®nk  there  are  no  immediate  the  outstanding  securities  of; 

lahounjnree  whiuh  ,s  alwxyx  o,  Gn™^  Pl-  .«  Bi»  inch  Pipe  Co.  ,.,d.  No  iodi.j 

♦>  ❖  «  because  a  subsidiary,  Horder,  The  bank  at  present  has  no  ®®^'°®  bas  been  given  of  the 

-  Th  lower  results  but  these  authorized  but  unissued  shares  principal  in  the  proposed  deal.! 

ainno  with  Aiicfria  Sellers  should  look  again;  the  left  in  the  treasury.  The  most  re-  Offer  is  on  basis  of  $13  a  share | 

along  with  Austria,  has  exper-  recent  merger  by  Horder  now  rights  offering  was  made  the  stock-  $82  50  for  the 

lenced  one  of  the  world’s  most  makes  it  the  largest  steel  roll  February  this  year  and  some  .  ’  .  P®l 

spectacular  booms  but  the  rate  inrnrnHi.i^  t  ^  ®f  ^bc  shares  taken  up  under  that  s®®®"^  mortgage  bonds  and: 

of  change  in  industrial  produc-  Europe  offering  will  not  be  fully  paid  $72.50  for  the  general  mortgage; 

tion  has  been ^  Hoogovens  d.oes  until  March  1.  1%2.  bonds.  Big  Inch  Pipe,  at  last! 

on  as  been  affected  recently  not  look  so  badly  off.  Under  that  offering  the  re-  renorfs  had  153  433  shares  mil  ' 

despite  the  glowing  banking  steel  Comoanv  of  Wales  has  "’®'"'"S  shares  in  t^c 

figures.  This  has  resulted  in  a  u,.  treasury  were  issued.  standing  of  an  authorized  200,- 1 

Mow.ow„  i„  induxirial  xapa„.  I  .  .  ... -  I 


)t  look  so  badly  off.  L ®®P®®‘S'  had  153,433  shares  out- 

Steel  Company  of  Wales  has  [treasury  were  issSed!!^*  ‘^  standing  of  an  authorized  200,- 


- IN 

High 

OUSTRIA 

Low 

LS - 

Close 

- R 

High 

tAILS- 

Low 

Close 

October  10  . 

709,62 

700.56 

706.67 

151.66 

149.71 

150  91 

October  it  . 

710.59 

701.69 

705,62 

153.46 

150.56 

152.92 

October  12  . 

709.54 

701.13 

705.50 

153.60 

151.77 

152,20 

October  13  . 

708.77 

700.12 

103.31 

153.04 

151.12 

151.77 

October  16  . 

707.84 

699.23 

703.15 

152.36 

150.46 

151.02 

October  17  . 

706.18 

698.62 

701.98 

151.63 

150.00 

150.42 

Change  for  week  . 

—3.44 

— 1.94 

—4.69 

—0.03 

+  0.29 

—0.49 

1961  High  . 

726.63 

152.92 

1961  Low  . 

610.25 

131.06 

High 

Low 

Close 

Volume 

..ondon  S.E. 

October  10  . 

.  128.05 

126.90 

127.60 

3,430,000 

296,3 

October  11  . 

128.79 

127.11 

127.84 

3,670,000 

292.0 

October  12  . 

128.10 

126.92 

127.55 

3,060,000 

288  9 

October  13  . 

127.95 

126.91 

127.17 

3,090,000 

286.9 

October  16  . 

127.30 

126.24 

126.81 

2,840,000 

284,7 

October  17  . 

127.70 

126.18 

126.78 

3,110,000 

286.1 

Chonge  for  week  . 

-0.35 

—0.72 

—0.82 

- 

-10.2 

1961  High  . 

128.79 

365.7 

1961  Low  . 

99.75 

284.7 

!  Toronto  is  being  offered  by  a 


bUAvo.  Aiiio  1400  iCTouiLCU  ill  m  u  1  41  .  licaauiv  v>  ci  c  JSSL 

ou'-own  In  industrial  expan.  'r"  Ta  ,  - 

on  bul  a  tew  more  years  will  T i".'’:  E»cel5ior  Life 

Tiar'a^T’-^  i!  ’■"'ih''’  ™  ^*i.cVfrl  s  c.aw  fr  To  Sp“»  S'oel 

Nmh  Amilran  ml!""  "“PSO'’®".  o"!'!  Britain  gets  .  Excelsior  Life  I 

more  fully  a.ssimi!ated  in  the 

Polmca  iroubles  inside  Ger-  common  Market.  X  Jomn.S,  5^ 


many  will  now  appear  with 
increasing  frequency  as  things 


_ I _  000  shares  of  stock  and  approxi-i 

EvralciAr  LJf»  matcly  $3,150,000  of  bonds. 

I»ire  Company  owns  and  operates' 

To  Splif  Stock  a  resi.stant  weld  steel  pipe  mill 

Excelsior  Life  Insurance  Co.  ®o"in®nv«l 

has  increased  its  dividend  and  P®^i^^i*on  late  in  196()  at  the 
plans  a  two-for-one  stock  split.  ®®®  ® 

The  company  declared  a  semi-  7®®*®®  b'b®  P®®  has 


'E,  Ames  &  Co.  Ltd.  and  Me-  v®^®-  Two  solutions  will  be 

iLeod,  Young.  Weir  &  Co.  Ltd. 

rri  •  •  X  4  »,  cox  AAA  Political  00100  of  the  Common 

The  issue  consists  of  $1,561,000  .x,  i  x  ■  i-  x 

err  i  jjix  X  j  market  or  a  socialist  govern- 

5%  sinking  fund  debentures  due 


November  1,  1966,  $4,095,000 

S’/i'-fr  sinking  fund  debentures 


Italy  -  This  country,  with  a  too  much  to  sell  (as  Germany 


Common  .Market.  |  The  company  declared  a  semi-  ,®’®*®®  b'b®  , P®®  ‘'®.v.  Mill  has 

Too  many  Canadian  investors  annual  dividend  of  $1  a  share,  ^^®"  .shut  down  since  May  of 

are  worried  about  what  Canada  P®y®ble  January  2  shareholders  “’‘f  because  of  lack  of  or 

cun  rell  to  Europe  and  Britain  "  »  ^afr® waT AnnouucomonC  ot  Ihe  otter 
when  the  real  question  is  what  annually.  '''®®  ®"ade  by  W.  J.  .Sharp,  pre- 

will  Europe  and  Britain  do  with  Excelsior  Life  is  about  70  per  ®^  HJg  Inch  while  in  Re- 

all  their  productive  capacity?  cent  owned  by  Aetna  Life  Insur-  ^'®®  attending  directors  mecl- 
They  will  sell  goods  to  each  ®"®®  Go.,  a  Connecticut  com-  p;® 

other  and  the  nroducpr  with  P^ny-  Excelsior  now  has  25,000  H*pc  Cot p.  Ltd.,  of  which  he  is, 

L!rx  x.*^,  ^  shares  issued  and  a  like  amount  ®»s®  P®csident. _ ; 


Purchasers  and 
Dislributors 
!  of  Government, 
Municipal  and 
Corporation 

Securities 

I 

I  • 

A.  E.  Ames  &  €o. 

lalmiipd 

I  Hull  nett  Etlablithed  1889 

I 

I 

MONTREAL 

I 

TORONTO  NIWYORK  LONDON.  ENO. 
VANCOUVin  VICTORIA  WINNIPKO 
j  CALOARY 


...  worth  repeating 

Each  year,  since  the  first  Canada  Savings 
Bonds  were  issued  in  1946,  we  have  been 
advising  investors  to  buy  them  for  income, 
safety  and  liquidity.  VV'^ith  the  1961  issue 
now  on  sale,  we  again  recommend  them  to 
investors. 

•  The  new  issue  returns  an  average  of  4.60% 
per  annum  if  held  to  maturity  —  1971. 

•  You  can  get  your  money  back  at  any  time, 
plus  the  interest  earned. 

•  It  is  easy  to  purchase  the  Bonds  for  cash 
or  in  12  monthly  instalments. 

•  The  Bonds  may  be  registered  in  the  names 
of  individuals,  estates,  trustees  or  admini¬ 
strators  of  estates. 

As  agents,  we  offer 

CANADA  SAVINGS  BONDS 

1961  SEKIiiH 

Denominations: 

$50,  $100,  $500,  $1,000,  $5,000 
with  $10,000  maximum  per  name 

Your  order  to  our  nearest  office  will  receive 
our  prompt  and  careful  attention. 

Wood,  Gundy  &  Company 

f.lCTlWaxl 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  (^Igary  Victoria 
London,  Eng.  Newt  York 


864,000  sinking  fund  de-  last  year  will,  of  course,  not  be  with  lower  cost  ennH«  fmm 

-.briitures  due  Ml;  $363,000  5.4?;  able  lo  held  ihe  pace;  but  its  tower  paTd  TlleJres  12 
[sinking  fund  debentures  due  smoothing  out  of  orosnerts  i«  ^ 

1986;  $6,270,000  5>/4%  instalment  !x  ii  s®  $  ^  *  p®"’®®  Productive  capacity  and 

[debentures  due  November  1.  - - 

!  1962-1971.  Holland  —  This  country,  still  CONVERTIBLE  FR 

1  The  514%  Sinking  Fund  De-  in  the  early  part  of  a  boom,  idru  loppUca  by  xi 

ibentures  due  1971  will  be  offer-  can  look  forward  for  quite  a 

ed  at  98.85  and  interest  to  yield  f^w  years  of  prosperity  along  Approx.  Approx, 

about  5.40%  and  5;|i%  Deben-  ij3  N.m.  of  company:  Pric.  Rat.  Ylold 

■  tuies  due  1981  Mill  have  an  ggng  the  Congo  Aigoma  c.  A  h.b.  Ry.  60.oo  3.oo  5. 

[Offering  price  of  98.50  to  yield!  ®®p®  ®p®  '-ongo.  Bailey  Sei.  1st  s,  S".  2iVi  1.25  5 

about  5.625%.  !  Franca  —  With  characteristic  „  „ 


— 

machinery.  Conclusion: 

CAN- 

ADA  SHOULD  JOIN 

THE 

EUROPEAN  COMMON 

MAR- 

KET. 

CONVERTIBLE  FREFERRED  SHARES 

iData  loppUcR  by  Kippea  A  Company  lae.) 


Conversion  privilege 
Far  Prafarrad  Shara 


ffering  price  of  98.50  to  yield!  ®®"®  H’®  Congo, 
bout  5.625%.  I  Franca  —  With  characteristic 

The  proceeds  of  this  issue  will  Gallic  confusion  this  country 


Approx. 
Market  of  | 
Common ; 
Shares  j 
S  I 


Algoma  C.  A  H.B.  Ry.  60.00  3.00  5.0  3  common  shs.  to  Mar.  19631  20.50 

Bailey  Sol.  1st  S,  S'e  21Vi  1.25  5.9  2  Cl.  A  shs.  by  payment  of 

.  .  $8.00  up  to  Dec.  1,  1961  7.85 

Bailey  $.  2nd  S.  574%  24.50  1.437i  5.8  1  3/10  Cl.  A  shs.  by  payment 

_  .  of  $2.60  up  to  June  1,  19621  7.85 


be  applied  to  schools,  local  im-  has  now  reached  a  high  point  rnann  84.oo  4.25  s  o  3  common  shs.  by  payment  of 

jprovements,  parks  and  recrea-  j„  employment  and  boom  con-  'nterrfationai  utilities  46.25  2.00*  4.3  1  cornmon’’sh’°t^Dec.’ *1,  i964  ixoo 

tlOn,  roads,  sewage,  water-  j?.-  ...m,  „  investment  Foundries  53.00  3.00  5.6  into  1  common  share  42.50 

Morks,  hydro-electric  systems,  sta®t  ‘here  too.  ^“^tjvciub  s  ;a'  6%  11.50  0.60  s.2  2  com.  shs.  to  jan.  ts,  iws  3.35 

I  •  .  xt  ••  «  xi  1  RpTTTPmhpr  nn  Jockcy  Club  B  5/7  e  10.75  0.55  5.1  J  com.  shs.  to  Jsn.  15#  1965  3.35 

parking  authority,  various  build-  nememoer  no  c.  u  r  o  p  e  a  n  Massey  Fergus.  4Vj%  101.00  4.50  4.4  8  com.  shs.  to  Mar.  i,  i962t  iive 

ings,  conservation  projects  and  stock  market  (except  Zurich)  Massey  Fergus.  5V2%  105.00  5.50  s.2  a  common  shares  by  payment 

miscellaneous  purposes.  looks  good  right  now  but  the  Nat.  Drug  a  Chem.  I6.00  0.60  3.7  in?o  i*?orlimon  sh2fe’*'  ism 


A  Home-Study  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 

Describes  and  illusfrotes  Canodion  securities — investment 
terms,  principles  ond  procedures  and  their  use  in  thj  wise 
investment  of  your  money. 

Based  on  the  experience  of  Canodion  investment  firms,  this 
course  is  offered  in  co-operation  with  the  Educotion  Com.mittee 
of  the  Investment  Dealers'  Association  of  Canada. 

The  tee  tor  this  course  is  $72.50.  For  folder  and  registration 
write  to: 

Extension  Dept.,  University  of  Western  Ontorio,  London,  Ont. 
Extension  Dept.,  University  of  Saskatchewan,  Soskotoon.  Eask. 


jprovements,  parks  and  recrea-  j„  employment  and  boom  con 
tion,  roads,  sewage,  water-  ■•..  _  n  .  x  .1.  x 
Morks,  hydro-electric  systems,  ‘**‘*“"®  ‘®®- 

parking  authority,  various  build-  Remember  no  European 


looks  good  right  now  but  the  Nat.  Drug  &  Chem.  I6.00  0.60  3.7  into  1  common  share 

time  will  come  very  shortly 

M’hen  investments  could  be  ^he  overland  Express  9.00  0.60  6.6  Share  for  share 

J  A.  V.  Roe  5%%  tstS.  86.00  5.75  6.6  5  com.  shs.  to  Sept.  12,  1961t 

•u3u6.  Tr.  Prair.  Pipe  Line  60.00  3.00  5.0  3  com.  shares  by  payment  of 


Consolidated  Paper  _ _  _  , ... 

n  RR  J.L  Rl  X  made.  Tr.  Prair.  Pipe  Lin 

/•iVlOntn  Net  Ott  in  France  St.  Gobain  announ-  _ 

-  ced  certain  prospects  at  the 

Consolidated  Paper  Corp.  Ltd.  annual  general  meeting.  This  is  4— Thereeffer  int 

reports  for  the  9  months  ended  one  of  the  best  glass  companies  ‘“’"october  u,  i96i 

September  30th,  1961  net  earn-  — "  '  '  '  ' - ■ 

ings  after  all  charges  lower 

than  figure  for  corresponding  TT^T^  7T^  C 

period  last  year  at  $10,858,620,  y  UxViJ 

equal  to  1.83  a  share  on  outstand¬ 
ing  stock,  as  compared  with  L— — — — —— — — 

$11,261,  equal  to  $2.02  a  share.  _ 1959 _  _  i960-61  — 

Sales  for  the  period  under  High  Lew  High  Lew  (Deminien  Bureau 

review  were  slightly  higher  at  283.1  248.3  329.1  235.4  94  Steeks  (Tefal)  .. 

$88,874,255  as  against  $88,425,-  857.3  644.9  818.7  612.7  10  Machinery  and  E 

OOA.  ixxxx^xxxx.  H»T,xn»  1206.1  1041.1  1394.4  1028.0  10  Pulp  and  Paper  . 

285,  net  income  before  exchange  jgj  2  260.2  176.6  4  Flour  Milling  ... 

differential,  depreciation,  de-  219.4  163.1  234.5  161.7  4  Oils  (Refining)  . 

pletion  and  income  tax  pro-  234.2  191.6  235.7  169.2  7  Textiles  and  Cloth 

vision  was  doun  at  $26,174,165  304.8  227.7  342.6  248.3  13  Food  and  Allied  J 

as  compared  with  $29,070,667  .  725.5  642.8  966.6  604.0  8  Beverages  . 

There  was  a  profit  on  exchange  590.5  501.6  531.5  404.5  14  Building  Materials 

for  the  first  9  months  of  this  213.4  181.9  340.0  189.4  2  Industrial  Mines  , 

year  as  compared  with  a  loss  219.0  254.0  345.3  241.1  72  Industrial  . . 

on  exchange  of  $1,662,673  for  371.0  292.5  338.0  255.0  3  Transportation  ... 

same  period  last  year.  117.2  107.4  153.6  115.2  3  Telephone  . 

For  the  third  quarter  of  1961  238.3  205.2  247.7  185.1  8  Power  and  Tractr 

a  reduction  in  net  earnings  205.2  184.5  227.7  183.3  14  Ufilifits  Stocks  ... 

after  all  charges  to  $3,816,156,  399.1  326.3  411.0  2%.9  7  Bank  Stocks  . 

^  *  Basks;  Average  stock  prices  1935-39=100.  Last 

$4,166,336,  equal  to  70  cents  a  ‘MINING  S 

share  for  same  period  last  year  RAININO  a 

is  indicated.  Sales  for  the  quar-  128.2  109.5  136.6  94.1  27  Total  . 

ter  were  somcM  hat  lower  at  88.6  80.7  89.2  63.5  21  Golds 


INVESTORS’  INDICES 


—  1960-41  — 

High  Lew  High  Lew  (Deminien  Bureau  ef  Statistics)*  12  5  28  21 

283.1  248.3  329.1  235.4  94  Stacks  (Tefal) .  320.7  319.4  321.6  325.4 

857.3  644.9  818.7  612.7  10  Machinery  and  Equipment  .  666.5  676.5  674.9  693.7 

1206.1  1041.1  1394.4  1028.0  10  Pulp  and  Paper  .  1269.4  1267.8  1335.9  1358.1 

246.0  191.2  260.2  176.6  4  Flour  Milling  .  260.2  256.6  251.0  252.5 

219.4  163.1  234.5  161.7  4  Oils  (Refining)  .  230.6  231.9  232.0  234.5 

234.2  191.6  235.7  169.2  7  Textiles  and  Clothing  .  235.1  227.8  225.4  226.5 

304.8  227.7  342.6  248.3  13  Food  and  Allied  Products  .  331.5  328.5  323.5  331.6 

725.5  642.8  966.6  604.0  8  Beverages  .  95.97  926.4  941.1  948.1 

590.5  501.6  531.5  404.5  14  Building  Materials  .  513.2  514.8  510.2  509.4 

213.4  181.9  340.0  189.4  2  Industrial  Mines  .  325.1  323.0  330.3  331.4 

219.0  254.0  345.3  241.1  72  Industrial  .  333.8  332.7  334.2  340.2 

371.0  292.5  338.0  255.0  3  Transportation  .  336.6  330.7  322.7  326.8 

117.2  107.4  153.6  115.2  3  Telephone  .  153.6  152.9  150.3  150.1 

238.3  205.2  247.7  185.1  8  Power  and  Traction  .  216.3  217.8  216.0  217.3 

205.2  184.5  227.7  183.3  14  Utilitias  Stacks  .  227.7  224.8  223.1  223.8 

399.1  326.3  411.0  2%.9  7  Bank  Stocks  .  404.2  399.9  400.5  407.6 

•  Basks:  Average  stock  prices  1935-39=100.  Last  revised,  Jan  uary,  1961. 

*MINING  STOCKS 

128.2  109.5  136.6  94.1  27  Total  .  131.2  129.4  127  3  1.10.0 

88.6  80.7  89.2  63.5  21  Golds  .  81.9  80.9  81.0  82.5 


S7.00  up  to  Feb.  I,  1964  .  19.00 

*— U.S.  Dollars. 

t— Thereafter  into  a  lesser  number  of  common  shares 

4— Thereafter  Into  the  same  number  of  shares  by  a  larger  payment  of 


Oct.  Oct.  Sept.  Sept.  Year| 


1206.1  1041.1  1394.4  1028.0 
246.0  191.2  260.2  176.6 


227.7  342.6 

642.8  966.6 


The  ideal  invesfmertf  for 
individuals  or  estates— 

CANADA  SAVINGS 

BONDS 

1961  SERIES 

Average  Interest 

4.60%  to  maturity  November  1,  1971 
Place  your  order  with  us  today. 


$30,586,874  as  against  $30,696,345  224.6  174.8  253.2  160.2  6  Base  Metals  .  244.0  240.5  233.4  233.7 


jfor  third  quarter  of  1960, 


Mining  stocks  are  not  included  in  Investors’  Index. 


McLeod.Youmg.Weir  6  Company 

llllUTED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

362-7311  Victor  5-4261 

Ottowa  Winnipeg  London  Vancouver  han  n 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 
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Survey  Indicates  Ample 
Skilled  Labour  on  Prairies 


In  Jamaica  Output  | 

NEW  YORK  —  Output  and 
sales  by  leading  Jamaica  in¬ 
dustries  increased  during  the 

The  Canadian  prairies  have  no 'officials  feel  there  is  little  doubt  ^irst  half  of  1961,  reflecting  ex 
shortage  of  people  with  basic  that  a  major  share  of  the  pandlng  local  and  foreign  mar- 
skills  which  are  needed  by  in-  plant’s  work  force  can  be  re-  kets  for  Jamaican  products,  it| 
dustry,  according  to  International  cruited  locally.  Plans  are  cur-  reported  here  by  Carroll 
Minerals  &  Chemical  Corporation  rently  underway  for  the  train-  ^  daCosta  United  States 
(Canada)  Ltd.  ing  programs  necessary  to  de-  ’  ’  i 

The  company,  which  is  opening!  velop  the  job  experience  of  local  Director  for  the  Jamaica  in-i 
up  the  free  world’s  largest  de-  manpower  into  the  required  dustrial  Development  Corpora- 
posit  of  high  grade  potash  ore.  skills.  tion. 

made  the  survey  of  the  area  sur-  The  severe  drought  which  has  During  1960.  bauxite  exports 
rounding  its  mine  and  plant  pro-  hit  the  Esterhazy  area  this  sum-  United  States  for  con- 

ject  near  Esterhazy,  Saskatche-  mer  has  heightened  employment  gun^p^jon  gg  opposed  to  U.S. 

wan,  100  miles  east  of  Regina,  interest  even  more.  IMC’s  per-  stockpiling,  attaln- 

The  $40  million  project,  present-  sonnel  department  reports  that  record  high  of  8  7  million  i 
ly  under  construction,  is  sche-  it  now  has  well  over  400  appli-  additional  bauxite  ex- 

duled  to  start  production  early  cations  on  file.  made  to  the  U.S. 

next  summer.  The  survey  was  The  company  expects  to  em-  rj'  for  u  s  agricul- 

taken  to  determine  the  extent  to  ploy  approximately  200  people  .  gurpiuses  During  the 
which  the  work  force  for  the  when  production  and  refining  Jamaica  supplied  48  per 
mine’s  production  and  refining  operations  begin.  At  that  time  '  .  .  ,,  u.,,,;*.  imnorts— 

operations,  could  be  recruited  j  the  plant  will  turn  out  .^ut  three  times  as  much  as 

...  U.S.  domestic  bauxite  produc- 
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.  _  «  TawOiIa  iN^iicfrv  T«  Montreal,  have  been  an- 

Dl^aMC*  Arin/VC  T6XtllC  Inoustry  10  nounced  by  the  company.  I.  b 

r  fOinS'Vr  QSTCrn  OrinQS  H«Id  Fir*  PrOf*Ction  Blanchard,  production  manager 

.  a  . «  •  f  ■  in  the  textile  fibres  department 

KIasa#  Jnfiiicfm  AAfinitoho  T  O  R  O  N  T  O -- The  Canadian  ghigf  engineer  Oct.  le’ 

lyOVw  wnOUSTfy  to  iwionnooo  primary  texUle  industry  wouW  succeeding  H.  Lloyd  Johnston 

. .../ -  "be  pleased  to  participate  in  yyj,o  is  retiring.  A.  L.  Barry  pro- 

EDMONTON:  O  ,  „  c  i  .  U  ot  «..  .  Snf 

Great  Northern  Gas  Utilities  Ltd.  Apiculture.  The  new  plant,  ^f  dangerously  inflam-  grd.  effective  Sept.  18. 

announce  that  Plains-Western  '^*’“=5!.  renovate  and  uUlize  fgj,ric8  in  Canada.  - ^ - - 

announce  that  riams  wesiera  Carberry  airport  for  stor-  meeting  here  The 

Gas  &  Electric  Co.  Ltd.,  the  ggg  and  manufacturing  facili-  Canadian  Association  of  Consum- 
company’s  subsidiary  in  Bran-  ties,  is  scheduled  to  use  about  decided  to  seek  such  safe- 
don,  Manitoba,  has  signed  a  500,000  million  cubic  feet  of  gas  guards  in  cor^eration  with  fire 
contract  to  suppiy  the  new  po-  per  year.  It  is  expected  that  prevention  authorities,  textile 
tato  processing  plant  in  Car-  the  plant  will  expand  from  it’s  manufacturers,  and  others, 
berry  with  natural  gas.  Plains  -  original  300  employees  to  an  primary  Textiles  Institute 

Western  is  building  a  gas  trans-  anticipated  700  within  the  next  offered  this  reaction:  "The  Cana-  ma 

mission  line,  to  connect  with  few  years.  Carberry’s  popula- industry  has  during  recent 
Trans-Canada  Pipe  Lines  Limit-  tion  of  some  1200  is  expected  to  years  done  much  to  avoid  the 
ed.  Construction  of  this  line  reach  double  that  figure  alinost  manufacture  of  inflammable  fab- 
means  that  the  Town  of  Car-  as  soon  as  the  plant  goes  into  rics,  but  these  have,  neverthe-  Xp 

berry  and  the  Rural  Municipal-  production  and  may  in  time  |ess,  continued  to  be  available  on  ^ 

ity  of  North  Cypress  will  be  sup-  approach  the  4500  mark.  the  market.  " 

plied  with  natural  gas  for  home  The  contract  for  the  pipeline  would  be  pleased  to  parti- 

and  commercial  consumption,  construction  has  been  given  to  cipate  in  any  group  seeking  to  , 

These  franchises,  recently  ap-  Preston  &  Clark  of  Edmonton  control  such  fabrics,  at  point  of 
proved  by  the  Public  UtUities  and  Winnipeg  and  the  project  gale  or  entry  into  this  country."  ■  ■  ■  ■ 

Board  of  Manitoba,  add  two  is  now  in  progress.  Plains-West-  - - - - -  ■  ■  ■  ■ 

more  areas  to  Plains-Westem’s  em  has  already  started  a  dis-  annAIMTMCMTC 

expanding  Manitoba  operations,  tribution  system  in  the  town  of  Ai  1  Ulll  I  IviCri  D 

One  of  the  main  factors  in  Carberry,  keeping  in  mind  the  _ 


m 


The  study  wa.s  conducted  within  I A  plant  completion  program  al- Jamaica  is  now  the  The  appointment  of  Mr.  K.  S.  the  establishment  of  the  new  future  needs  of  this  growing  Announcement  is  made  by  the 
a  12Vii-mile  radius  of  the  plant,  ready  announced  by  the  rem-  ™Qj.j^'g  largest  producer  of  Barclay  as  Secretary-Treasurer  industry  was  the  availability  of  community.  Supplies  of  potatoes  i^atlonal  Harbours  Board  of  the 
The  survey  area  was  rnade  in-  pany  will  raise  the  productive  ug^xite  of  Dominion  Encineerine  Works  an  adequate  and  economic  sup-  for  the  potato-processing  plant  aoDointment  of  Albert  David 

tentionally  small  since  the  com-  capacity  to  1,200,000  tons  annu-  “  ’  ..  -„vpmment  f  T  Engineering  Works  manufac-  wUl  be  obtained  from  2,000  acres  manager  of  the  Pres* 

pany  wished  to  d  e  t  e  r  m  i  n  e  ally.  When  producUon  at  the  The  announced  by  Mr.  The  decision  of  of  land  in  the  immediate  vicinity 

whether  their  work  force  could  expanded  rate  begins,  the  total  *8*^  director  sai^^^  j  Barrett,  President,  follow- the  J.  R.  Simplot  Co.,  one  of  but  future  plans  caU  for  at  least  ®  HoLh’s  apStment. 

actually  be  drawn  from  an  area  number  ofemploj^es  at  the  pro-  w  d  g  bauxite  ^sugar  '"8  ^  recent  meeUng  of  the  Board  the  largest  potato-processors  in  6,000  acres  under  contract.  This  ^  j  announced  th*e  appoint- 

TiMtads  of  627  families  c?m Iwo  ^ S  “joZ  McLaren  ^ren 

'vere  contacted  These  people  -  and  eva^rated  mdk,  and  ^e^,  Mr.  Barclay  previous^  Witoba  Department  of  whFch  is  25  miles  East  of  Bran- as  »ssi^  manager  and  ac- 

and  their  families  made  up  a  , •_  *ii?  T«nu^v  JunS  Secretary  and  Assistant  industry  and  Commerce  work-  don,  and  a  further  demand  for  countant.  j 

populaUon  of  2,500  people,  ap- Lite  PayinentS  In  Treasurer.  ing  in  close  conjunction  with  gas  utilities  and  service.  <*.  . ! 

proxunately  55%  of  the  survey  .  ^  period  this  year  than  they  did - - -  .  ^  >  •  ••  ••••  *  -  - -  Announcement  is  made  that  J. 

area’s  total  population.  The  sur- August  $46. 1  Min.  1#  .g  ^  .L  liaf-_*L_„ /■ _ R.  Nl.xon.  general  sales  manager.] 

vey  included  rural  residents  as  »  ^ _ 

well  as  those  in  10  towns  and  , _ 


peaks  in  the  January-June  Trpasurpr 
period  this  year  than  they  did  ’ 

^  — V.  period  Year  of  Growth  Weather  Curtails 

''“',1'”',  mi  Lower  Por  Magnum  Fund  Retails  Sales  Sliirtprs^L'm'Tormito  lo^he'lx- 

To  determine  the  manpower  and  annuity  benefiU  paid  to  spectively  and  increases  on  ^  rather  ecutives  offices  of  the  company 

fo7^e“v'.porli“l  n.Uk°to  OTTAWA  -  Net  generation  .t  M a g n  it  m  held  back  reUil  rales  In  the  i” 

EefteS  iTempCmS  wm  ™  coirtpantes  doing  buslne«  In  Copra  pro.  sloS  r'  S  SharloS  h«  teen 

IMP  and  the  nresent  occunations  country  totalled  over  $46.1  rfuption  was  UD  20  1%:  beer  mat  normally  produce  10  30th  i960  shows  net  worth  week,  especially  with  respect  to  sion,  K.  E.  nicnarason  nas  oe^ 
jMt  ana  tne  presem  Mcupaiions  million  kilowatt  hours  or  more  of -omoanv  at  end  of  vear  valu- the  Fall  lines  in  wearing  aonarel  appointed  manager  and  H.  W. 

of  these  people.  Following  the  m^on  in  Au^st  9,8%;  soap  4.9%  and  bauxite  4  ^  of  ci^pany  at  end  of  year  valu  Hie  Fa  1  lines  in  weanng  apparel 

survey  the  occupations  were  ex-  The  Canadian  Life  Insurance  8^8%.  Alumina  exeports  increas-  g^g2n,218  megawatt  hours  from  i"f  545  representin^^^^^^^  TnereSe  of  Canada  Ltd  Hces  in  Toronto. 

S?thise‘^peopTe'"had  acqufred  Association  reports  that  ®‘^s?les^Vf^electrical  power  to  9-236.252  mwh  a  year  earlier  the  of  ’$894,939^  over  the  net  worth  On  and  overall  basis,  volume  In  the  Eastern  fine  papers  Divi- 

S  the  cSrsl  of  their  Xent  August  payments  brought  to  Sale®  of  electrical  po  e  Dominion  Bureau  of  Statistics  similarly  computed  as  at  June  was  reported  at  around  two  per  sion.  W.  S.  Wright  continuesas 
work  In  the  neS  steo  th?  Ss  Sci  duriSg  the  «ret  six  months  ^'^P®''‘®  ®f  30.  1960.  The  cost  price  of  read-  cent  lower  than  that  of  the  pre-  sales  manager,  fine  papers;  and 

Ze  analyzed  to  dicide  what  S  insurance  benefits  during  r  was  up  by  W  ^  ‘®  mwh  iiy  marketable  securities  in  the  vious  week.  W.  C.  Curphey  as  sales  manager 

diHonal  SSng  Sid  be  ?e-  ^''■®^  eight  months  of  this  “  “P  ^  ■  from  10,080  mwh  a  year  earlier,  consolidated  portfolio  as  of  June  Consumer  interest  in  household  specialty  and  coated  papers;  with 

ouired  to  eauin  the  local  resident  y®®'’’  exceeded  the  “  ^ _ ; _  and  exports  dropped  substantially  30.  1961  was  $6,441,889  and.  that  appliances  continued  satisfac-  offices  in  Montreal. 

for  jobs  at  IMC’s  mi^e  and  nlant  benefits  paid  in  the  corres^nding  «  .■  L  *  ‘®  281-444  mwh  from  628,008  mwh.  of  securities  not  publicly  traded  tory.  Staple  food  items  were  in  ❖  ❖  ❖ 

•  period  in  1960  by  $28.7  milhons.  p3|’niG|'S  &  MCrChdlltS  As  a  result,  amount  of  energy  in  was  $408,763,  good  demand  throughout  the  dis-  Ben  C.  Hayton  has  been  ap- 

27  Cateaories  «.■  available  in  August  de-  If  marketable  securities  are  trict.  pointed  assistant  sales  manager 

5*  $127.7  millions  in  the  first  eight  JhovVS  MSflCGd  GdinS  alined  1.1%  to  8,611,928  mwh  from  valued  at  quotations  prevailing  No  appreciable  change  was  in- of  Jefferson  Chemical  Company, 

Of  the  people  surveyed,  more  months  of  1960  to  $142.8  millions  8,708,324  mwh.  Amount  used  in  on  the  last  day  of  the  respective  dicated  in  the  wholesale  hard-  ine..  according  to  an  announce- 

than  64  per  cent,  379  people,  this  year.  ,,ai„„  nf  Thp  boilers  was  down  to  401,-  fiscal  years,  it  is  pointed  out,  the  ware  field  with  seasonal  itmes  in  ment  by  P.  R.  Monaghan,  gener- 

stated  definite  interest  in  fu-  Payments  of  matured  endow-  wet  asset  va  ,  876  mwh  from  .535,956  mwh.  company’s  consolidated  net  asset  steady  demand.  Builders’  sup-  gj  sajes  manager  Also  announced 

ture  employment  with  IMC.  ments,  cash  values,  disability  Farmers  and  Merchants  Mutual  Generation  of  electric  energy  value  as  at  June  30,  1961  amount-  pliers  experienced  a  decline  in  u-a.  tho  nrnmotinn  of  K  L  Van- 

on  Knnnfifc  on/l  onntliftAo  omAitnfnH  v-« _ x  t  aj _ _  m  e  4a  Ai.rviirxf  4a  GO  007  fiOQ  AAnitralnnf  fA  au^  _ i.  pi  1/  U  . 


well  as  inose  in  lu  lawns  ana  ,„,vT>/^*,vrr/^  t  i  _  oaics  ui  -nu  . 

villages  within  the  defined  area.  TORONTO  —  Life  insurance  ^ose  by  103.3%  and  11.5%  re-  |n  AugUSt  LOWCf 
To  determine  the  manpower  and  annuity  benefits  paid  to  spectively  and  increases  on  _ 
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the  379  interested  people  were - 8.05  per  cent  to  $10.34.  137  mwh,  and  exports  fell  toper  share,  $3.81  represents  the  District  trade  collections  con-  X-W,  ueev 

classified  into  27  categories.  The  Fund  commenced  selling  2,727,566  mwh  from  3,970,960  unrealized  profit  as  at  June  30,  tinued  slow.  TEXTILE  COLOURISTS  MEET 

Topping  the  list  were  192  peo-  MtgUISIllUn  Oj  shares  to  the  public  on  September  mwh.  Energy  made  available  in  1961  on  portfolio  of  securities.  There  were  nine  commercial  A.  C.  Nuessle,  head  of  the  tex- 

ple  with  farming  as  their  pri-  r, DrAfliirtc  5  I960  Net  asset  value  at  that  the  eight  months  totalled  72,243,-  Net  cash  and  receivables  posi-  failures  in  the  area  during  the  tde  applications  and  technical 

mary  occupation.  The  remainder  dUllOtO  rrOuUbT»  ^.gg  jg  gj  gj^gre  on  29,500  891  mwh,  up  slightly  (0.5%)  from  tion  at  June  30,  1%1  wa.s  $1,564,-  week  with  liabilities  of  $2,699,-  service  laboratory,  Rohm  &  Haas 

of  the  list  included,  carpenters.  -  shares  or  a  total  of  $261,765.  the  year-earlier  total  of  71,917,-1893  as  compared  with  $1,465,427  jog  gnd  assets  $195,458  as  com- Co.  Inc.,  Philadelphia,  Pa.,  will 

labourers,  truck  drivers,  heavy  Sonoco  Products  Co.  of  Canada  The  number  of  outstanding  897  mwh.  Some  3,996,095  mwh  I  at  June  30,  I960.  pared  with  11  commercial  fail- address  a  McGill  University 

duty  equipment  operators,  me-  Ltj  has  taken  over  Industrial  sUarse  increased  to  66  100  indi- were  u.sed  in  electric  boilers  Profit  from  the  sale  of  invest- yres.  liabilities  of  $389,381  and  meeting  of  the  Canadian  Associ- 
chanics,  and  52  people  whose  Fibre  Ltd.  which  operates  ^niinp  net  sales  of  28  M5  shares  against  5,089,499  mwh.  ments  during  the  year  amounted  assets  $124,807  in  the  like  week  ation  of  Textile  Colourists  & 

occupations  were  classified  un  p,ants  at  Terrebonne  and  Tor- [Jf  Jx  month  periiid.  - : -  ‘®  ®2lo",77"’®i,-^K°'"ff"' ®^  Chemists,  Quebec  Section.  Satur- 

*^®,I.®®f  ®(  other  categories,  H  makes  spirally  wound  .*  Antnisi  -ii  lofii  the  Fund’s  D*  10Z.A  /*  *  II  1/  vestments  to  $2^,177  which,  after  -  jg  October  21,  commencing  at 

J  Rs1S„'.baT»%’knif„'e'‘ ”60  Gam  U.K.  Shl^rn.f^,’!;r.TU’i5/  "Nte.le-x  discussion 

“"111-  posfte  containers.  iSl..‘™‘’^har«’"tte  ?anaS  OveiSeaS  InVeStmeilfS  Canadian  mloM  in  Au8ust_  (.11  ..Reactive  Acrylic  Resins"  will 


TO  2  Million  CAMDUHS 


ining"  of  ^ota  h  ore.  From  P°f  ®  containers.  ggo  shares,  the  Canadian  WCIBCCia  IlIVCdllllCIIIB  $894:93^1^6  total  acc^  3 Her  "ent  to  3  377  34^^  from  k  .  k  fTh 

among  the  379  interested  peo-  The  company’s  new  s  imperial  Bank  of  Commerce:  -  mulated  eariiings  from  July  1.  SCTKTn  the’ 

pie,  it  was  indicated  that  200  ®  subsidiary  of  Sonoco  Producte  j.eoo  shares,  Banque  Canadienne  LONDON.  -  Direct  investment  1953.  the  date  on  which  the  Com- ‘"®''‘«  Cavalcade  of  Fibres  . 
could  qualify  for  jobs  of  var-  Co->  «  ^.S.  concern.  Nationale;  1,900  shares,  Provin-  overseas  by  U.K.  companies  to-  pany  commenced  operations  as  Total  shioments  in  the  Tannarv-  **  *  ^ 

ious  types  at  the  mine  and  re-  Sonoco  makes  industrial  paper  cial  Bank;  2,000  shares.  Royal  tailed  £240  million  ($717,120,000  an  investment  company,  to  June  Sd  w^e  down  M  3  Announcement  is  made  of  the 

finery  if  additional  training  P^odets.  Plans  are  underway  Bank  of  Canada;  500  shares,  U.S. ),  in  1960,  27  percent  more  30,  1961  amount  to  $4,511,798.  appointment  of  J,  M.  Hacking 

were  produced.  This  includes  a  lo*"  ^  $350,000  expansion  erf  the  Bank  of  Montreal  and  1,000  than  in  1959  and  nearly  75  per  Magnum  Fund  Ltd.  is  succes-  ] _  assistant  vice  president,  Dow 

number  who  could  be  trained  for  Canadian  company’s  facilities  in  shares,  Banque  d’Economie.  cent  more  than  in  1958,  accord-  sor  to  Mexico  Tramways  Co.  ...  >  ...  Chemical  of  Canada.  Ltd.  Mr. 

one  or  more  different  jobs.  Brantford,  Ont.  Outlays  will  be  The  Fund  paid  dividends  of  25  ing  to  Board  of  Trade  estimates.  -  MOriflltlB  aeCUI’lfies  Hacking  will  be  responsible  for 

Since  just  over  half  of  the  principally  for  added  production  cents  on  January  31,  1961;  10  These  estimates,  the  board  Lin«  Annnmfmaiifc  ictoiing  queiatiens,  oet.  m,  i«i)  the  Company’s  Public  Relations, 
residents  of  the  immediate  nlant  through  cylinder  paper  machin- cents  on  April  26,  1961  and  20  points  out.  revise  the  nrovisional  *  ®P  Uine  AppoinTmvnrs  (Purnishuu  by  _st anbury  s,  co.  Ud.,  and  will  also  continue  his  nresent 
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residents  of  the  immediate  plant  through  cylinder  paper  machin- cents  on  April  26,  1961  and  20  points  out,  revise  the  provisional 


area  were  contacted,  company  ery  and  other  equipment. 


cents  on  July  7,  1961. 


1952 

$5.00Q00Q000 

1958 

$8,000.000000 

1960 

$9000,000000 


X  he  fint  Sun  Life  policy  was  sold  in 
1871,  and  it  took  54  yaari  for  the  Com* 
pany  to  reach  the  billion  dollar  mark  of 
Life  Insurance  in  force.  By  1952, 
$5,000,000,000  was  in  force.  Today,  less 
than  ten  years  later,  that  figure  has 
doubled,  the  tenth  billion  having  been 
added  in  the  last  year  and  a  half. 


figures  published  last  March  and  Abitibi  PoWCr  &  Paptr  H«iif«x) 

will  be  incorporated  in  the  next  TORONTO  -  Announced  by  D.  'a'  39  m  “ 

balance  of  payments  white  paper  w.  Ambridge,  president,  Abitibi  G  E.  BoVb?ur!aa^^^^  Z 

to  be  published  this  month.  Pnwpr  Hr  Paner  Co  Ltd  are  the  Can.  Sav.  &  Loan  Co.  40.00  — 

investment  in  the  U.^  by  Snt  Ses  in  the"^^^^^  Z 

overseas  companies  in  1960,  at  management  of  the  company,  all  Gr#of  Host.,  4Wo  pfd .  «.5o  — 

£141  million  ($406,080,000^  was  gf  which  are  effective  ™me- ^  ~ 

roughly  the  same  as  in  1959.  diately  woriTime  acc.,  uimrnon  ...  1.75  — 

prnings  of  ov'crseas  branches  The  resignation  of  W.  H.  Smith  K!:'!'";:  •  '  “ 

subsidiaries  and  a.ssociates  of  gs  vice-president  and  director  K  TwI  comn^w  Z 

U.K.  companies  increased  from  oni^  Viic  ^Ipctlnn  as  honorary  "  '*  . 83. oo  ^ 

'■  S” 

to  £2o8  million  ($743,040,000)  m  The  election  of  P.  E.  Roberts,  N.s.  Light  4  Power,  4%  pfd  7i.oo  — 
1960.  an  increase  of  eight  per  executive  vice-president  of  the  I,'  II  “ 

cent.  This  was  smaller  than  the  company,  to  the  board  of  Oceon  Fisheries  Ltd-.’^com.  i6;50  - 

increase  between  1958  and  1959  directors.  . . *** 


assistant  vice  president,  Dow  ^ 

Chemical  of  Canada,  Ltd.  Mr.  rir|u/M  pAVMFNT  DP  R®/ 
Hacking  will  be  responsible  for  rnTIVItlil  Ur  3/o 

the  Company’s  Public  Relations  *2.50  FOR  A  $50  BOND, 
and  will  also  continue  his  present  ^  ^  ' 


(Closing  queiotiens,  Oet.  M,  1941)  the  Company’s  Public  Relations,  eo  cn  enp  a  ten  ROND 
(Furnishod  by  stanbory  &  Co.  Ltd.,  and  will  also  continue  his  present  ^  ^  ' 

*  Bid  Asked  bason  work  with^  the  various  55  pQR  A  $100  BOND,  ETC. 

lontic  Utilities,  Rights  .  2.70  —  branches  of  the  federal  and  pro- 

''E.^o^boir^eVoVs^^'A'**’ -Vincial  governments.  BALANCE  IN 


when  earnings  rose  by  22  per  The  appointment  of  J.  E.  Cot- 


Passenger  Revenues 
Of  Railways  Lower 


me  appoinimeni  oi  j.  e..  loi-  "  »  »  cioss  'B'  13.S0 

trelle  as  vice-president  of  Abitibi  806.  Jones  t>  Whitmon,  pfd  u.so 
Power  &  Paper  Co.,  and  the  ap-  stoirs,  son  &  Morrow,'a’°A'  7.50 

pointment  of  G.  M.  Brain  as  vie-  stontieids,  cioss  'a'  .  ii.zs 

president  and  general  manager  ^ho^pson  i's^th?  ci.  'av  Io’  w 
of  Abitibi  Sales  Co.  Ltd.  "  "  "  ci.  'B'  ...  10.00 


It'  43  00  Z  Robinson  J.  Greenwood  has 

4Wi’  pfd. ! ! ! ! .  *!5o  —  been  named  plant  production 

“  ?  ~  manager  of  Koehring-Waterous 

4®»^fd.  oloo  —Ltd.,  Brantford,  Ontario,  accord- 
.155.00  —ing  to  an  announcement  by  K. 
Comriion  41.00  Z  R-  Chandler,  president  and  gen- 

ptd .  83.00  —  eral  manager  of  the  firm.  Koeh- 

N.  B.  Telephone  *Cd^"v  a  division  of 

N.s.  Light  4  Power,  4%  pfd  71.00  —  Koehring  Company,  Milwaukee, 

"  5%  *’*fd  49  00  Z  Wisconsin. 

■ies  Ltd., ’’com.  loiso  —  Also  announced  are  the  appoint- 

"  5'/i%  pf.  xd’  4.75  5.00  ments  of  G.  E.  W.  Styles  to  sales 

■-.^16.,  Cl.  'A'  13.75  —  nffipo  siinprvisnr  and  RrwnaM  F 


~  office  supervisor  and  Ronald  E. 

—  Robertson  to  parts  supervisor. 

—  Two  senior  appointments  in  the 
~  engineering  and  textile  fibres  de- 

—  partments  of  Du  Pont  of  Canada 


BALANCE  IN 
EASY  INSTALMENTS 
OVER  A  YEAR 

Bank  of 
Montreal 

^<uuuUu  'piMt 

WORKING  WITH  CANADIANS 
IN  EVERY  WALK  OF  LI^E  SINCE  1817 


eurance  companies  of  the  world.  Sun 


$IQ00Q00Q000 


Life  maintains  150  branch  offices 


Whte  you  te,  d«lto,  with  Sun  Life,  ytu.  ’’.r  "patS; 

traffic  in  1960  w’as  6  per  cent  less 
are  dealing  With  one  of  the  great  life  in-  than  for  previous  year  accordnig 

to  the  Dominion  Bureau  of  Statis- 

ice  companies  of  the  world.  Sun  I*®®'  , 

DBS  report  states  that  railway 
w ...  ,  CA  V  1.  fl!  operating  revenues  were  down 

Life  maintains  150  branch  offices  b„t  operating  revenues  of  162 

intercity  and  rural  passenger  bus 
throughout  North  America,  and  ita  operators  were  higher  last  year 

than  in  1959. 

•cntativeB  are  backed  by  up-to-  ,  ”88  ®^®' 

^  terns  earned  1,020,100,000  passen- 

.  J  ...  gers  in  regular  service, 

constantly  under  revision  m  Total  railway  operating  re¬ 

venues  in  1960,  excluding  pull- 
the  changing  times.  If  your  life  man,  tunnel  and  bridge  com¬ 

panies,  were  $1,151,655,456,  a  de- 

rtfolio  has  not  been  checked  ®''®f®®  or  6  per 

cent,  from  19o9.  Expenses  were 

down  $56,836,298,  or  4.9  per  cent, 
n,  you  can  count  on  sound  to  $1,109,470,426. 

Net  operating  revenues  dropped 
at  advice  from  the  Sun  Life  by  $16,076,174  to  $42,185,030.  For 

every  revenue  dollar  earned  by 

tenuuunity.  Aud  r««mter  'cM 

with  95.2  cents  in  1959. 


Hew  and  outstanding  issue 


reprecentativeB  are  backed  by  up-to- 
date  policies  constantly  under  revision  in 
keeping  with  the  changing  times.  If  your  life 
insurance  pcntfolio  has  not  been  checked 
in  recent  years,  you  can  count  on  sound 
and  competent  advice  from  the  Sun  Life 
man  in  your  community.  And  remember 
that  Sun  Life  is  a  leader  in  the  group 
life,  pension  and  business  insurance  fields. 


220,000  Common  Shares 

of  the  par  value  of  $2  each 

National  Bowling  Centres  Ltd. 


Outstanding 

440,000 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Hmd  OffioK  Montreal 

72  branches 
to  serve  you 
in  Canada 


CHRISTMAS 


Fight  TB 


Capitalization 

(Upon  <»mpletion  of  the  proposed  financing) 

Authorized 

Common  Shares  of  the  par  value  of  $2  each .  700,000  (1) 

(1)  Of  which  15,000  Common  Shares  are  reserved  for  exercise  of  an  option. 

These  Common  Shares  are  a  speculative  investment 


We,  as  principals,  offer  these  220,000  Common  Shares  if,  as  and  when  received  by  us,  subject 
to  prior  sale  or  change  in  price  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by 
Messrs.  Lafleur,  Browm,  Pitcher,  Boulton,  Lamb,  Culver  &  Chasse  of  Montreal,  and  on  behalf 
of  the  Company  and  the  selling  shareholder  by  Messrs.  Phillips,  Bloomfield,  V’ineberg  & 

Goodman  of  Montreal. 

Price:  $5.75  per  share 

It  is  expected  that  interim  or  definitive  certificates  sepresenting  these  Common  Shares  will  be 
available  for  delivery  on  or  about  October  26,  1961. 

44  copy  of  the  offering  prospectus  will  be  furnished  promptly  on  request. 

W.  C.  Pitfield  &  Company,  Limited 


Truly  “colonial”  in 
functional  beauty,  this 
medium-price,  rag-content 
paper  has  the  feel,  surface 
and  crackle  which  have 
made  it  a  long-standing 
favourite  for  letterheads.  It 
has  also  the  toughness  and 
durability  requisite  for  forms 
which  must  withstand 
frequent  handling. 

Made  in  bright-white, 
‘glowhite”  and  colours. 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  1882 


fAanpower  Survey  Indicates  j 
3rd  Quarter  Employment  Off 


THE  FINANCIAL  TLMES,  OCTOBER  20,  1961 


Calgary  Power's  Outlook 
Held  "Exceedingly  Bright 


CEL  Acquires 
U.S.  Company 


income  at  $2,149,351  was  down 
$36,411. 

First  quarter  net  income  was 
equal  to  90  cents  per  share  on 
the  common  stock  against  $1.0(1 
in  the  first  three  months  of  1960. 


«:7,761,362,  “but  the  cost  of  re¬ 
pairing  storm  damages  in  the 
early  part  of  the  year  affected 
profits  in  both  quarters.”  Oper¬ 
ating  expenses  were  up  13.5  per 
cent  at  $5,612,985  and  operating 


TORONTO  —  Combined  Enter¬ 
prises  Ltd.  has  completed  an 
agreement  to  purchase  Seaberg 
utility  plant  to  $144  million  at  the  Elevator  Co.  Inc.,  Brooklyn,  New 
year  end.  It  is  estimated  that  $20  York,  according  to  an  announce- 
million  will  be  spent  on  additions 


TORONTO  A  somewhat  less  trades,  steel,  metal  working,  pa-'  '  ^ 

optimistic  view  of  employment  in!  per  and  petroleum  industries''  'lOil - 
Canada  for  the  fourth  quarter  of  Other  Regina  businesses  surveyed  ’  - 

1961  has  been  expressed  by  Can-!report  no  change,  with  the  ex-;'  '  ; 

adian  businesses  and  industries  ception  ot  department  stores  and  * 

polled  by  Manpower  Services  Ltd.,  retail  food  dealers  who  antici-l 
international  business  .service,  in  pate  adding  to  their  staff.  ' 

its  regular  quarterly  survey.  Toronto  and  Montreal  forecast!  \ 

While  in  the  third  quarter  sur- little  change  during  the  next! 
vey  20  per  cent  of  the  .500  Can-  three  months.  Bright  spot  in  both' 
adian  firms  checked  said  they  centres  are  department  stores 
expected  to  take  on  more  help,  in  and  retail  food  outlets.  Toronto 
this  report  only  4  per  cent  ex-i forecasts  an  increase  in  retail;  k 

pec'tcd  jobs  to  increase.  |  automobile  dealership  employ- ; 

Brightest  spot  in  the  coast  to'^^nf-  while  Montreal  will  remain 
coast  survey  was  Winnipeg,  withi^^^  same.  Other  businesses  in 
a  pro.jected  increase  among  25i^ofb  cities  will  remain  at 
per  cent  of  the  firms  polled.  On  same  level  with  minor  excep- 
the  downward  side  was  Regina, 

where  20  per  cent  of  those  ques-  Advertising  agencies  and  ser-  J.  R.  Ferguson 

tioned  expected  to  make  reduc-  banking,  electrical  manu-  ^  , 

ns,  facturers,  insurance  companies.  The  Governor  of  the  Bank  of 

The  advent  of  the  Christmas  ^^^ther  goods  manufacturers,  Louis  Rasminsky,  has 

*pason  will  bolster  the  employ-  Printing  and  paper  companies  announced  that  Mr.  J.  R.  Fer- 

inent  picture  for  food  retailers  ^*iticipate  little  change  over  the  Suson  has  join^  the  Bank  in 

and  department  stores  from  coast  ii’ree  months.  Ottawa  as  Special  Assistant,  Se- 

f'  „„ast  soft  spots  are  expected  cunties  Department.  The  ap- 

in  Halifax  the  netroleum  in-  beverage,  steel,  metal  pointment  was  effective  on  Octo- 

j  irv  HenaVtment  stores  fon^^  petroleum,  bread  and  ber  2nd. 

bakery  manufacturers,  chemical  -'Ir.  Ferguson  served  in  the 
and  allied  processes,  public  utili-  Royal  Canadian  Navy  from  Oc- 

wel  as  ties  and  construction  industries,  tober  1939  to  October  1945.  He 


vestment  Analysts  last  week.  province.  Industry  continues 

Mr.  Howard  said  the  company’s  to  establish  itself  and  expand  in 
annual  growth  from  1950  to  1960  Alberta  based  on  a  growing  mar- 
per  cent  western  Canada  and  low 

^  nf\at  ^norevu.  ann  raw  mafnnolc 


j  averaged  over  13' 
compared  with  about  IV*  per  cent  jg  expected  that  in  1961  the 
over  the  country  as  a  whole.  province’s  electric  load  will  con- 
The  company  and  its  prede-  tinue  to  increase,  although  at  a 
cessor  have  served  the  province  somewhat  lower  rate  than  ^as 
for  fifty  years.  The  cities  of  been  the  case  over  the  past  ten 
Calgary,  Red  Deer,  Camrose  years.  The  load  growth  for  the 


a  U.S,  company  within  this 
period.  Purchase  price  was  not 
disclosed. 

Mr.  Simpson  says  that  the 
acquisition  would  strengthen  C- 
E-L’s  Elevator  Division,  which 
already  includes  two  other  manu¬ 
facturers  of  vertical  transport¬ 
ation  equipment:  Turnbull  Elev¬ 
ator  of  Canada  Limited.  Toronto, 
and  Watson  Elevator  Company, 
Inc.  of  New  York  City  and  War¬ 
saw.  N.Y. 

“.Seaberg  Elevator,  founded  in 
1893,”  Mr.  Simpson  states,  “has 


and  Wetaskiwin,  and  some  430  12  months  ending  September  30 
towns,  villages  and  hamlets  in  over  the  preceding  12  months 
Alberta  are  being  served  by  the  was  9  per  cent, 
company.  These  are  located  Asked  if  there  was  any  dan- 
from  the  International  Bound-  ger  of  nationalization  in  Al¬ 
ary  in  the  south  to  over  100  berta.  Mr.  Howard  noted  that 
miles  north  of  Edmonton  and  shortly  after,  the  B.C.  Electric 
from  the  Saskatchewan  border  on  takeover  Premier  Manning  of 
the  east  to  Hinton  on  the  west.  Alberta  issued  a  statement  to 
Service  to  the  oil  industry  con-  the  press  in  which  he  declared  ^  f'"®  reputation  in  the  United 
tinues  to  grow,  with  the  company  that  in  Alberta  it  is  in  the  best  States  for  the  manufacture  and 

serving  over  30  oil  and  gas  fields,  interests  of  the  people  to  leave  installation  of  all  types  of  pas- 

Service  in  these  fields  includes  power  operations  as  they  are.  senger  and  freight  elevators  and 
over  4,000  oil  well  pumps.  In  answer  to  another  ques-  dumbwaiters.  Seaberg’s  principal 

Pvtaniian  T«  Pl.n*  t'on.  W''-  Howard  said  the  “regu-  Rf'fi  of  operations  is  the  Metro- 

10  riant  climate”  in  Alberta  was  politan  New  York  area,  un- 


facturers,  metal  working  plants, 
and  truckers  and  warehouses  an¬ 
ticipate  some  layoffs. 

Regina  Sees  Reduction  | 

Resina  expects  a  reduction  in 
workers  in  the  beverage  industry,! 

and  con.structioni 


payroll  of  $2.5  million  a  week.  Limited  where  he  was  employee 
I  this  1.5th  quarterly  employment  for  four  years  in  duties  of  a  sta- 
survey  by  Manpower  coincides  tistical  nature.  Mr.  Ferguson 
with  a  similar  survey  taken  by  then  joined  Nesbitt,  Thomson 
the  firm  in  the  United  states.  and  Company,  Limited  in  July 


agricultural 


BANK  OF  CANADA 


nrk  ‘^°wn  from  $301,312  in  of  inve 

KLA  YICTOr  niqn6r  19,59-60.  At  the  year  end,  con.soli-| studies 

-  dated  earned  surplus  amounted 

George  L.  Mansour,  vice-pres-  to  $5,581,764,  a  decrease  of 
ident.  consumer  products,  RCA  $195,988  from  $5,777,752  a  year 
reports  that  earlier, 
company’s  sales  of  stereo  phono- 


and  analysis  of  com-  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  11  1961  The  elevator 

In  19.55  he  transferred  ..  .  .  i  .  i  ...  .  division  is  a  very  promising  in¬ 

to  the  Underwriting  Department,'*^”"*  ^  assets  $87,334,755  lower  than  previous  week  at  $3,019,-  vestment,  since  potentials  busi- 
working  on  new  corporation Investments  are  shown  $10,641,287  lower.  Holdings  ot  ness  includes  new  installations, 
issues  for  three  years.  In  l958!Sterling  and  U.S.  Funds  were  $8,392,448  lower,  while  other  assets  modernization  of  existing  in- 
he  was  appointed  Economist  and  were  $68,306,418  lower.  Deposits  were  $37,971,007  lower,  while  other  spallations  and  maintenance  and 

Director  of  Research  'liabilities  were  $61,648,451  lower.  .  ,-  -  - 

Mr.  Ferguson  has  lectured  at'  ,  .i.  j  .  ,  .  C-E-L  s  other  two  divisions 

Sir  George  Williams  Universityl  ”  comparison  with  corresponding  week  of  last  year  total  have  also  been  strengthened  by 
in  cour.ses  dealing  with  a  wide! assets  $143,410,291  higher,  while  other  liabilities  were  $6,076.-  recent  acquisitions.  The  food 
range  of  business  and  financial |. 521  higher.  Circulation  was  $58,271,383  higher  than  same  period  last  flavour  division  acquired  two 
subjects  and  has  frequently  ap-jyear  and  Deposits  are  shown  $65,678,790  higher.  ^est  Indies  subsidiaries, 

peared  before  business,  profes-j  Trinidad  Lime  Products  Ltd. 

sional,  trade  and  service  groups;  COMPARATIVE  FIGURES  B 
as  a  speaker.  assets—  oct.  ii,  imi 

_  s 

—  ,  _  ,  ,  sterling  and  U.S.  Funds  42.661,284 

Cartier  Franchise  currencies  los.w 

For  St.  Johns,  Que.  adJances  to 

Cartier  Gas  Corp.  it  is  an-  “"‘P  .  . . 

nounced,  has  been  granted  ap-  ihve°stments . 

proval  in  principle  to  supply  Treasury  bins  ...  307,739,608 

'  L  -  J  .  .  ,  .1  Govt.  Secs.  (2  Yrs.)  439,086,613 

domestic  and  industrial  users  in  Govt.  sees.  (Long  Term)  2,045,063,239 
St.  Johns,  Que.,  with  natural  gas. 

Details  of  the  franchise  are  to 

be  worked  out  and  signed  within  di. . 

a  month.  Cartier  proposes  to  Premises 

pick  up  western  Canadian  natural  I  Aii  other  Assets  . 

gas  from  Trans  Canada  pipe  Line  7^,31 

at  a  point  we.st  of  the  island  liabilities 

of  Montreal.  From  there,  a  main:  . 

transmission  line  will  cross  the  Notes  in^circuiation  ".!!! 

St.  Lawrence  River  and  join  with  deposits 
Quebec  communities  outside  the  cha*.  °Banifs"’ ..’!!!!!!!!! 

metropolitan  area.  other  . 

A  second  crossing  of  the  river  -rot,! 

will  provide  gas  distribution  to  Liabilities  (Other  Curr.) 
north  shore  communities  east  of 
Montreal.  Total 


Victor  Co,  Ltd. 


Balance  sheet  at  July  31  re- 
craph-radios  and  television  com-  veals  current  assets  of  $6,278,872 
bination  instruments  for  the  and  current  liabilities  of  $825,314. 
quarter  ended  September  30  compared  with  $6,217,.56.5  and 
were  up  85<^  over  the  like  1960  $692,414  respectively  a  year  ago. 
period.  Television  sales  were  Working  capital  was  $5.4.53,558 
showing  a  highly  satisfactory  down  $71,.590  from  $5,.525,151. 
increase,  he  said.  The  company  has  undertaken  a 

The  upsurge  in  instrument  vigorous  program  of  cost  reduc- 
sales  was  so  great,  Mr.  Man-  tion,  with  each  of  the  several 
sour  stated,  that  the  company  phases  of  the  company’s  business 
has  put  its  cabinet  factory  on  being  separately  appraised.  R.  C. 
an  overtime  work  schedule  to  McPherson,  president,  states  in 
catch  up  with  demand.  At  pre-  the  report, 
sent,  the  company  is  in  an  acute  ~  ..mjjimji  ...'Ip.'  " 

back  orders  on  the  majority  »;  lisettii^masSklis 
its  new  instruments.  I  — 


Hayes  Steel  Products 
Results  Show  Decline 


A  net  loss,  reflecting  lower 
frtle.v  and  increased  costs,  is  re¬ 
ported  by  Hayes  Steel  Products 
ltd.  lor  the  fiscal  year  ended 
July  31,  1961.  Sales  of  the  com¬ 
pany’s  partially  owned  subsidi¬ 
ary  B-\V-H  Service  Parts  Ltd. 
«ere  also  lower,  as  a  result  of 
nrice  competition  and  the  ex¬ 
pense  of  opening  a  new'  branch; 
narehouse  in  Edmonton. 


87.334.755  -1  143,410,291 

Southern  Canada  Power  Co. 
19.724,663  f  58,271,383  roports  net  camings  of  $972,- 
|373  of  $1.81  per  share  on  the! 

^'.726,703  +  84:561 ',677!®"'^"^”"  I®*"  f'^St  half 

719,325  —  i7o:74ojof  1961,  Compared  with  $1,033,578 

37,971,007  -I-  65,678,790  ®''  P®’’  like 

7,439,960  4-  13,383,597  pcriod  of  1960. 

+  6,076,521  Report  states  that  gross  rev- 

17.334.755  -4143,410,291  'enues 


wrtett 


were  up  8.7  per  cent  at 


Why  men  interested  in  rail  transport  call  on 


BRNK 


Whether  you  buy  or  sell  railroad  service,  you  will  find  it  profitable  to  chat  disposal.  Just  call  or  visit  your  nearest  Scotiabank  manager.  He’ll  be  happy 
•with  your  nearest  Scotiabank  manager.  The  Bank  of  Nova  Scotia  has  served  to  hear  about  your  plans  and  problems,  and  to  discuss  ways  The  Bank  of 
Canada  since  before  the  first  train  whistle  echoed  across  the  wilderness.  Nova  Scotia  can  help  you. 

Since  that  time  it  has  demonstrated  a  good  many  ways  that  banking  services  CT  CS  K.I  VC  ET  A 

can  help  both  railroads  and  railroad  customers.  These  services  are  at  your  111  CL  DAiMI\  InH^V/4  I  I#% 

LONDON  •  NEW  YORK  •  CHICAGO  •  LOS  ANIriEi  FS  •  dAMAiCA  •  BAHAMAS  •  TTIIMi.ll’ll  I  •  BARBADOS  •  ANTIGUA  •  PUERTO  RICO  •  DOMINICAN  REPUBUC 


ill 


HBe  Hnandal  Ifmes 


federal  elections  in  recent  vears  the  only] 
contribution  of  the  CCF  and  Social  Credit, 
particularly  the  former,  has  been  to  the 
federal  treasury  in  the  shape  of  lost 
deposits. 

No  particular  claims  are  being  made 
by  either  party  in  connection  with  any 
A.  R.  w.  YouN® . Mittf  I  of  the  four  Atlantic  provinces  —  which 
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at  least  says  something  for  the  prescience 
of  the  party  top  brass.  The  militancy  of 
the  labour  elements  in  the  New  Demo- 


We  Must  Solve  Our  Own 
Trade  Problems 


By  R.  0.  L.  KINSMAN 

Praaidant  of  tha  Canadian  Bxportart'  Astociotion  and  vica-preiidant,  Alcan  Intarnatlanal 
Jltd.,  in  hit  pratidantiol  address  to  tha  anniiol  moating  of  tha  C.A.E. 


Last  year,  we  had  problems. 
We  had,  amongst  other  things, 


“  av.®.71««.  the  NDP  in  Ontario.  Past  experience  of 
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‘and  we  had  mounting  unemploy 
ment.  We  now  have  a  discount 
dollar  but  unemployment,  though 
far  better  at  the  moment  than  it 
the  hew  party  top  brass  when  the  votes! once  threatened  to  be,  is  still  of 
are  counted  next  year.  jthe  greatest  importance.  No  one 

The  takeover  of  the  NDP  by  Labour  {can  ever  be  content "  until  this  j  here  wage-earners  —  has  its  re- 
could  result  in  the  loss  of  prospective! great  wastage  of  economic  and'sponsibility  fully  as  much  as 
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-  ever,  could  mean  a  disappointment  to 
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Devoted  to  the  inteie$t$  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  etten- 
tial  to  the  stability  of  finance,  tM 
prosperity  of  industry  and  the  oG* 
velopment  of  our  resources.  _ 
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Is  Business  Confidence  In 
Government  Lacking? 


Reports  from  overseas  indicate  an 
unusually  large  representation  of  Cana¬ 
dian  Industrialists  in  European  centres 
at  this  time;  and  suggestions  are  being 
'advanced  that  a  factor  in  these  visits  is 
a  lack  of  confidence  on  the  part  of  in¬ 
dustry  and  business  in  the  country  in 


control  them  for  sale  at  home. 
It  is  the  world  price  that  will 
prevail. 

We  cannot  continue  to  support 
a  high  standard  of  wages  on  a 
low  standard  of  performance, 
whether  in  labour,  management, 
sales,  quality,  design  or  price. 
Labour  —  and  we  are  all  of  us 


seats  for  that  party  in  western  Canada, 
particularly  in  Saskatchewan  and  British 
Columbia.  On  the  other  hand,  it  is 
reasonable  to  assume  that  Social  Credit 


management.  We  can  no  longer 
recover  an  increased  cost  of  la 
hour  from  a  boost  in  the  price 
of  the  product  to  the  consumer. 

We  have  to  learn  what  more 


— abeve  all— of  human  values  can 
be  fully  recouped. 

Now,  we  have  new  problems  to 
be  added.  Overshadowing  all 
will  regain  some  of  the  ground  it  lost  asL^hers,  for  the  moment,  is  the 

a  result  of  the  1958  election.  | imminent  threat  of  the  entry  of! competitive  foreign  nations  have 

In  the  final  analysis,  accordingly,  thej^he  united  Kingdom  into  the  learned  —  and  what  the  United 
fight  at  the  polls  next  year,  as  in  niostic^ninjon  Market.  I  spoke,  as  best  Kingdom,  I  believe,  is  now  pain 
past  federal  elections,  seems  likely  to  j  could,  on  some  aspects  of  this  fully  learning  —  that  management 
be  very  much  of  a  battle  between  the  situation,  in  Charlottetown,  about  and  labour  have  to  work  together 
two  old  line  parties;  with  the  aggressive  ^  month  ago.  For  better  or  for|as  a  team,  to  do  what  must  be 

worse,  you  have  all  received  a 


campaigns  promised  by  the  other  two 
parties  probably  being  a  more  or  lessLopy’of'  that  address  and  I  do 
important  factor  in  the  make-up  of  thejnot  propose  to  repeat  it  here,  to- 


next  Parliament. 


the  trade  policies  of  the  federal  govern 


Quebec's  Adventure 
in  Investment 


ment.  It  has  been  becoming  more  and 


There  is  still  a  very  great  deal  to  be 


more  apparent  that  there  is  lack  of 
governmental  cohesion  in  trade  inatters. 
That  the  efforts  of  Trade  Minister  George 
Hees  have  been,  and  are  being,  very 
largely  nullified  by  the  actions  and  state¬ 
ments  of  other  members  of  .the  govern¬ 
ment.  -  ,  J 

One  development  of  particular,  and 
serious,  concern  to  a  number  of  indus¬ 
tries  has  been  the  decision  of  the  govern¬ 
ment  to  “delay”  action  on  the  “class  or 
kind”  tariff  legislation  which  was  passed 
by  the  Commons  during  the  past  session 
and  then  permitted  to  die  because  of  the 
action  of  the  Senate  in  deleting  from  the 
bill  an  objectionable  clause  which  would 
have  granted  arbitrary  powers  to  the 
Minister  of  National  Revenue.  The  terms 
of  the  legislation,  aside  from  the  conten¬ 
tious  clause,  were  of  very  real  impor¬ 
tance  to  industries  in  the  country  which 
have  been  operating  under  the  handicap 
of  competition  in  the  domestic  market 
from  countries  where  labour  costs  are 
much  lower  than  in  Canada. 

It  is  pointed  out  by  “Industry”,  pub¬ 
lication  of  the  Canadian  Manufacturers’ 
Association,  that  Prime  Minister  Diefen- 
baker,  referring  to  announcements  made 
by  executives  of  two  leading  manufactur¬ 
ing  concerns  of  plans  to  undertake  new 
lines  of  production  should  the  “class 
and  kind”  legislation  become  law,  stated 
that  the  action  of  the  Senate  in  killing 
the  law  would  result  in  thousands  of  jobs 
remaining  uncreated.  In  actual  fact  the 
loss  of  potential  employment  referred  to 
by  the  Prime  Minister  was  his  own  stiff- 
backed  attitude  in  refusing  to  drop  the 
contentious  clause  from  the  bill.  The  in¬ 
dustries  concerned  and,  it  is  to  be  hoped, 
those  who  lost  the  opportunities  for  jobs, 
are  unlikely  to  be  misled  as  to  the  real 
reason  for  the  non-passage  of  the  legis¬ 
lation. 

It  is  not  only  industrialists  that  are 
sceptical  about  the  policies  of  the  federal 
government.  The  visits  of  Premiers  Le- 
sage  of  Quebec  and  Robichaud  of  New 
Brunswick  to  Paris  and  London  respec¬ 
tively  indicate  that  provincial  adminis¬ 
trations  have  decided  that  they  can  do  a 
better  job  for  the  provinces  than  can 
Ottawa.  In  London  particularly  the 
Diefenbaker  government  hardly  can  be 
said  to  be  in  high  favour;  hence  the  pil¬ 
grimages  of  the  provincial  Premiers. 

In  the  light  of  existing  industrial  and 
fiscal  conditions  in  the  country,  any  in¬ 
dication  of  a  continued  lack  of  confidence 
in  the  government  on  the  part  of  busi¬ 
ness  men  and  industrialists  would  be 
unfortunate  in  the  extreme.  The  powers 
that  be  in  Ottawa  have  an  opportunity 
during  the  course  of  the  upcoming  ses¬ 
sion  of  Parliament  to  do  a  jbb  of  fence 
mending. 


explained  in  Quebec’s  proposed  industrial 


development  fund — La  Sbeiete  Generate 
de  Financement — but  its  general  outline 
is  beginning  to  emerge.  Investors  will 
have  to  wait  until  the  legislation  puttin 
the  fund  into  motion  has  been  presentei 
later  this  fall  to  have  the  complete  pic¬ 
ture.  They  should  find  it  in  harmony  with 
their  general  convictions  that  the  raising 
of  capital  and  its  subsequent  investment 
is  best  done  privately.  The  government, 
it  appears,  is  concerned  mostly  with  pro¬ 
viding  the  vehicle  and  pointing  it  in  the 
general  direction  of  the  province’s  wel 
fare. 

One  concern,  however,  is  the  commit 
ment,  in  advance,  to  an  integrated  steel 
mill.  A  fund  of  this  nature  should  not 
be  so  committed  in  advance.  The  investor 
is  bound  to  ask:  which  comes  first,  the 
mill  or  the  fund?  To  attract  private  capi 
tal,  the  fund  has  to  be  operated  in  a  man 
ner  which  gives  an  acceptable  return.  The 
participation  of  the  fund  in  developing  a 
steel  operation  ought  to  presume  at  least 
a  marginal  return  but  if  this  is  available, 
one  would  have  thought  that  one  or  the 
other  of  the  two  private  steel  producers 
already  in  the  area  would  have  acted  on 
it  before  now. 

What  still  is  needed,  in  other  words, 
is  a  firm  distinction  between  providing 
investment  funds  and  subsidization 

Certainly,  the  general  purposes  of  the 
funds  are  clear  enough.  It  is  to  be  the 
means  of  diverting  more  of  Quebec  sav¬ 
ings  into  the  establishment  of  new  Indus 
try.  It  is  to  be  the  means  of  encouraging 
the  sort  of  new  industry  that  the  prov¬ 
ince  requires.  It  is  to  be  the  channel 
through  which  foreign  funds  may  flow  in 
a  manner  which  maintains  their  advan¬ 
tage  and  reduces  their  disadvantage.  This 
is  a  pretty  comprehensive  undertaking. 
It  remains  to  be  seen,  however,  if  it  can 
be  accomplished  as  readily  as  the  premier 
expects. 


No  Power  Nationalization 
for  Quebec? 


The  Minor  Parties  and 
the  1961  Elections 


With  the  next  federal  elections  loom 
Ing  up  ahead,  the  various  political  parties 
already  are  preparing  the  ground  for 
their  approacnes  to  the  electorate.  The 
Progressive  Conservatives  are  resting 
their  case  on  the  record  of  the  govern¬ 
ment —  which,  in  the  opinion  of  many, 
may  not  prove  such  a  vole  getter  as  they 
are  hoping  for.  The  Liberal  opposition, 
on  the  other  hand,  faces  the  problem  of 
convincing  the  electorate  that  there  is 
no  basis  for  the  claims  of  the  two  minor 
parties  that  its  policies  and  those  of  the 
government  party  are,  to  all  intents  and 
purposes,  identical. 

At  this  stage,  it  is  the  two  minor 
parties  which  are  making  the  most  noise 
and  advancingjhe  most  optimistic  claims. 
The  recently  formed  New  Democratic 
Party,  successor  to  the  CCF,  has  been 
active  since  its  founding  convention  last 
summer;  but  all  indications  are  that  it 
is  faced  with  a  tough  problem  in  making 
the  marriage  of  the  two  main  elements 
in  the  make  up  of  the  party — organized 
labour  and  the  farmer  —  stick.  Recent 
developments  indicate  that  labour  is 
taking  over;  and  it  should  be  remembered 
that  the  farmer  and  the  farming  west 
were  the  backbone  of  the  defunct  C.C.F, 

Social  Credit  has  now  come  out  fight¬ 
ing,  and  extravagant  claims  are  being 
made  regarding  the  objectives  of  the 


During  the  past  week  a  demand  on 
the  Quebec  government  was  made  from 
two  different  sources  for  nationalization 
of  power  generation  in  the  province. 

At  a  meeting  in  Montreal  of  the  Fed¬ 
eration  of  Young  Liberals  in  Quebec,  a 
resolution  was  adopted  with  only  one 
dissenting  vote  which  called  upon  the 
provincial  government  “to  assure  pro¬ 
gressively  to  Hydro-Quebec  the  ownership 
and  exploitation  of  all  sources  of  hydro¬ 
electric  energy  in  the  province.”  On  the 
same  day,  Roger  Provost,  president  of 
the  Quebec  Federation  of  Labour,  stated 
in  the  churse  of  a  talk  to  a  “study  week” 
of  the  federation  that  nationalization  of 
the  hydro-electric  industry  in  Quebec  is 
necessary. 

The  Young  Liberals’  resolution  indi 
cated  that  the  natural  resources  of  the 
province  belong  to  all  the  citizens  and 
should  be  exploited  rationally  for  the 
benefit  of  all,  and  went  on  to  say  that 
the  “co-existence  of  some  45  owners  of 
hydro-electric  enterprises  causes  grave 
problems  and  the  narnessing  of  these 
resources  often  causes  serious  conflicts,” 

The  Federation  of  Labour  president 
said  that  a  planned  economy  would  not 
be  possible  without  state  control  of  hydro. 
Through  favourable  rates  for  power,  he 
suggested,  the  government  could  encour¬ 
age  establishment  of  industries  in  neces¬ 
sary  regions. 

The  fact,  as  indicated  in  the  resolution 
of  the  Young  Liberals,  that  there  are  so 
many  owners  of  hydro-electric  develop¬ 
ments  in  the  province  is  one  reason,  and 
an  important  one,  why  the  taking  over 
of  all  hydro  power  resources  by  the  pro¬ 
vincial  government  would  pose  serious 
problems.  More  particularly  is  this  the 
case  when  consideration  is  given  to  the 
fact  that  certain  of  the  larger  develop¬ 
ments  are  owned  by  large  industrial  com¬ 
panies;  such  as  Aluminum  Co.  of  Canada. 
Price  Brothers  and  Quebec  North  Shore 
Paper. 

There  is,  in  addition,  no  real  basis 
for  the  suggestion  contained  in  the  reso¬ 
lution  that  the  “co-existance”  of  these 
various  developments  causes  grave  prob¬ 
lems  and  that  the  harnessing  of  them 
“often  causes  serious  conflicts.”  That 


day. 

What  is  most  encouraging  — 
and  it  is  only  a  very  recent  de¬ 
velopment  —  is  that  more  and 
more  leaders  of  Canadian  opinion 
are  recognizing  the  immense  im¬ 
portance  of  the  total  abandon 
ment  of  what  “The  Economist” 
has  called  “The  Canadian  Make 
Believe.” 

What  has  been  recently  hap 
pening  in  the  world  —  at  least 
in  the  Western  World  —  is  not 
just  a  passing  unsettlement,  a 
momentary  emergency.  It  is  a 
deep-rooted  and  permanent 
change.  The  old,  self-satisfied  — 
even  sometimes  self-complacent 
North  American  post-war  world 
has  irrevocably  gone.  It  will  not 
come  back  in  our  generation. 


The  world  has  again  become 
competitive.  North  American  stan¬ 
dards,  North  American  costs  and 
North  American  prices  no  longer 
set  the  world  patterns.  In  the 
past,  there  have  been  “orderly” 
prices  for  most  basic  world  com 
modities  and  these  prices  have 
generally  been  set  in  North  Amer 
ica.  These  prices  —  which  were 
generally  convenient  to  the  pro 
ducer  —  are  now  determined,  in 
large  measure,  by  the  consumer. 
The  Gulf  Coast  price-base  for 
petroleum  has  gone  down  and 
similar  arrangements  for  steel, 
many  non-ferrous  metals,  coal 
and  most  other  major  products 
have  followed  the  new  trend. 

The  foreign  buyer  is  no  longer 
beholden  to  purchase  from  a 
single  producing  country,  or  a 
single  producer.  The  lesson  here 
is  that  North  America  can  no 
longer  set  the  price  for  its  own 
products  sold  abroad  and,  in  the 
end,  it  will  no  longer  be  able  to 


done. 

Let  us  fill  those  deep  chests  | 
of  ours  and  get  on  with  it.  There 
is  no  crash  programme,  no  poli¬ 
tical  platitude,  no  pundit  in  high 
places,  no  nice  little  sugar-coated 
pill  that  will  do  the  job  for  us. 
We  need  an  emetic  —  and  then 
an  emulsion. 

If  we  employ  enough  tele- 


our  troubles  with  Japan.  Some 
foreign  countries  are  far  more 
exclusive,  in  this  matter,  than 
ourselves.  Nevertheless,  we  still 
have  a  trading  surplus  with  the 
Japanese  and  it  is  a  surplus  that 
we  should  be  loath  to  lose. 

It  is  interesting  that,  to  my 
knowledge,  none  of  the  pro¬ 
ponents  of  Canada's  joining  a 
regional  pact  of  some  kind,  has 
yet  proposed  Japan  as  a  possible 
partner.  And  yet,  looking  at  the 
prospect  bilaterally,  Canada  and 
Japan  have  much  to  complement 
each  other. 

Japan  has  an  abundant  supply 
of  skilled  and  efficient  labour  but 
they  arc  short  on  industrial  raw 
materials  and  light  on  cheap, 
electric  power.  On  the  other 
hand,  we  still  have  cheap  and 
plentiful  power.  Despite  current 
unemployment,  we  are  basically 
short  on  skilled  manpower  and 
we  are  rich  with  the  raw  ma 
terials  of  industry. 

❖  ❖ 

It  might  seem,  at  first  glance, 
a  logical  development  that  Ca 
nada  should  become  a  long  run 
supplier  to  Japan  of  industrial 


scopic  vision,  we  can  see  that,  in  | raw  materials  and  certain  spe- 


the  long,  long  view  an  internally 
prosperous  Europe  —  including 
an  internally  prosperous  United 
Kingdom  —  will  prove  an  in 
creased  market  for  the  goods  of 
the  rest  of  the  world  —  if  wc  can 
successfully  negotiate  access  to 
that  market 

It  is  in  the  short  term  that  we 
stand  most  heavily  to  lose  and 
it  is  face  to  face  with  this  short 
term  that  we  seem  to  be  running 
—  helter-skelter  —  for  almost 
any  kind  of  cover  that  seems  to 
hand. 

Many  distinguished  Canadians 
have  given  much  serious  thought 
to  this  problem.  The  solutions 
put  forward  are  often  that  we 
should  join  a  bloc,  ourselves.  Es¬ 
sentially,  these  blocs  boil  down 
to  a  North  American  bloc,  a 
Western  hemisphere  bloc  and  a 
North  Atlantic  bloc. 

All  of  these  choices  seem  to 
me  to  leave  out  of  account  the 
attitude  of  the  United  States.  I 
whose  inclusion  would  be  essen-! 
tial  in  any,  or  all.  of  them.  But 
would  the  United  States  be  ready 
and  willing  to  join  any  bloc  that 
excluded  Australia  and  New  Zea¬ 
land,  India,  all  of  South  East 
Asia  and  much  of  Africa? 


cialized  industrial  equipment  — 
usually  of  a  capital  nature  — 
while  the  Japanese  concentrate 
on  the  “labour  intensive”  indus¬ 
tries  —  that  is  to  say,  on  those 
industries  producing  goods  with 
a  high  labour  content. 

I  suppose  that  if  I  were  to  put 
forward  this  arrangement  as  a 
serious  proposal,  it  would  be 
displeasing,  and  even  shocking  to 
many.  And  yet,  it  has  its  own 
form  of  clear,  cold  logic. 

I  do  not  now  put  it  forward 
to  you  as  a  serious  proposal  be¬ 
cause  firstly,  it  leaves  many  fac¬ 
tors  out  of  full  account  and 
secondly,  it  demonstrates,  beau¬ 
tifully,  the  dangers  of  using  bi¬ 
lateral  vision  that  is  not,  at  the 
same  time,  binocular.  We  need 
now,  more  than  ever,  the  cool 
ability  to  judge  correctly  dis¬ 
tance,  direction  and  speed. 

And  yet,  any  solution  that 
leaves  Japan  out  of  account,  is 
no  real  solution/ 

We  are  imperilled  by  danger¬ 
ous  illusion  if  we  believe  that 
wc  can  shut  Japan  off  from 
legitimate,  reasonable  and  or¬ 
derly  export  trade.  Please  note 
my  careful  use  of  the  adjectives 
“legitimate,  reasonable  and  or¬ 
derly”  and  remember  that  the 


The  North  Atlantic  bloc  would  definition  of  these  words  is  not 
also  presumably  exclude  South  la  prerogative  that  rests  solely 
America.  All  of  them,  I  would  re-|\vith  us.  I  think  it  only  fair  to 
mind  you,  exclude  Japan.  Isay,  too,  that  even  if  our  Cana- 

I  know  well  that  we  have  hadjdian  consciances  are  not  wholly 


clear.  In  regard  to  Japan,  the 
consciences  of  many  other  coun 
tries  should  be  even  more  turbid 
All  the  suggested  groupings,  or 
regional  arrangements,  ignore 
Japan.  TTiey  ignore,  too,  the 
danger  of  her  commercial,  and 
eventual  political,  absorption  by 
the  immense,  monolithic  Sino- 
Soviet  mass  that  stretches,  al 
most  immeasurably,  across  the 
vast  Asian  Continent,  of  which 
the  Japanese  Islands  are  but  a 
lonely  and  vigilant  outpost. 

If  we  lose  Japan,  we  lose  what 
remains  of  Asia.  As  Asia  goes, 
so  go  the  politically  uncommitted 
nations  of  Africa.  We  shall  then 
really  be  back-to-the-wall,  out¬ 
manoeuvred,  outflanked  and  out 
thought  —  bitterly  defending  the 
innermost  ramparts  against  the 
final,  and  successful,  onslaught. 

All  the  proposed  arrangements 
seem  deliberately  to  give  this  all 
away,  at  once. 

♦  ♦  ♦ 

In  the  case  of  the  North  At¬ 
lantic  proposal,  the  key  condition 
is  tha  existence  of  the  North 
South  problem. 

We  are  a  small  minority  of 
white  people  living  in  the  tem¬ 
perate  regions  of  the  North  At¬ 
lantic.  We  live,  despite  recurrent 
recessions,  in  comparative] 
wealth,  while  an  enormous  maj 
ority  to  the  south  of  us  is  des¬ 
perately  poor. 

There  is  a  revolt  in  these  coun¬ 
tries  against  their  economic,  poll 
tical  and  social  inferiority  to  the 
Northern  peoples.  This  revolt  is 
as  evident  in  some  of  the  in¬ 
dependent,  but  impoveri.shed, 
countries  of  the  Caribbean  and  of 
Central  and  South  America  as  it 
is  in  the  newly  emergent  ex¬ 
colonial  territories  of  Africa  and 
Asia. 

If  these  people  arc  to  be  saved 
for  the  West,  there  mast  be  a 
rapid  increase  in  their  standards 
of  living.  This,  in  turn,  will  re¬ 
quire  an  equally  rapid  increase 
in  their  export  earnings  and  im 
ports  of  capital  —  roughly  in  the 
respective  ratios  of  six  to  one. 

But  if  this  is  to  occur,  it  means 
that  we  have  to  provide  a  steady 
and  growing  demand  for  the  ex¬ 
ports  from  these  countries  while 
we  make  our  own  markets  more 
easily  available  to  them. 

It  does  not  seem,  for  a  mo¬ 
ment,  very  logical  for  me  to  be 
addressing  Canadian  exporters 
and  boosting  the  need  for  ac¬ 
cepting  other  people’s  exports  to 
Canada.  Perhaps,  on  the  other 
hand,  we  can  take  a  binocular 
view  of  the  matter. 

Between  1950  and  1959,  these 
southern  countries  increased  the 
volume  of  their  exports  by  32 
per  cent.  These  increased  export 
earnings,  coupled  with  loans  and 
grants,  enabled  these  countries 
to  increase  their  imports,  over 
the  same  period,  by  45  per  cent. 


Editorial  Forum 


USSR  AND  COLONIALISM 

In  its  propaganda  at  the 
United  Nations,  the  Soviet 
Union  is  nothing  if  not  bold  to 
the  point  of  effrontery.  It  well 
understands  that  the  best 
method  of  defense  is  attack 
and  makes  a  practice  of  loudly 
accusing  others  of  its  own 
worst  sins.  The  Soviet  demand 
for  the  lifting  of  colonial  status 
from  all  countries  by  the  end 
of  next  year  is  a  prime  ex¬ 
ample  of  this  tactic. 

The  Soviet  draft  resolution 
proposes  establishment  of  a 
United  Nations  committee  to 
supervise  the  ending  of  colon¬ 
ialism,  and  details  the  safe¬ 
guards  which  should  govern 
the  process.  It  says,  for  ex¬ 
ample,  that  colonial  peoples 
should  be  granted  full  political 
freedom  of  action,  and  allowed 
to  hold  elections  on  the  basis 
of  universial  suffrage. 

What  makes  this  a  gigantic 
bluff  is  that  the  Soviet  Union 
is  by  far  the  largest  and  most 
aggressive  colonial  power  in 
the  world.  But  a  bluff  can  al¬ 
ways  be  called,  and  the  West, 
far  from  being  embarrassed 
by  the  Soviet  move,  should  be 
able  to  turn  it  to  advantage. 

The  West  might  have  to  point 
out  that  the  1962  deadline  for 
ending  colonialism  is  imprac¬ 
tical— the  orderly  progress  of 
backward  territories  toward  in¬ 
dependence  cannot  be  hurried 
—but  it  can  honestly  claim  be¬ 
fore  the  United  Nations  that 
the  principle  of  the  Soviet  re¬ 
solution  is  already  being  im¬ 
plemented  by  such  countries  as 
Britain  and  France. 

The  United  Nations,  before 
adopting  the  Soviet  resolution, 
could  reasonably  be  asked  to 
define  what  the  word  colony 
means.  This  would  be  no  easy 
task,  but  a  general  definition 
might  be  that  a  colony  is  a 
country  which  has  been  sub¬ 
jected,  against  its  will  and 
usually  by  force  of  arms,  to 
rule  by  another  country.  This 
definition  would  include  all  the 
territories  in  the  Soviet  Em¬ 
pire— the  countries  which  were 
overrun  by  the  Red  Army  and 
had  Communist  Governments 
imposed  upon  them. 

If  the  Soviet  Union  then  re¬ 
fused  to  allow  the  United  Na¬ 
tions  to  supervise  elections  in 
these  territories,  it  would  stand 
convicted  of  imperialism. 

—The  Globe  and  .Mail. 


plus  two  which  are  specifically 
Canadian.  I  can  put  them  in  the 
form  of  two  questions 

1. — How  would  many  of  our 
own  secondary  manufacturers 
survive? 

2. — Who  would  be  making  the 
decisions? 

Inevitably,  we  are  led  back  to 
the  conclusion 'that,  in  the  end, 
it  is  only  as  large  an  extension 
as  possible  of  true  multilateral 


Encouraging  Response  to 
Financial  Measures 


U.K. 


The  financial  measures  taken 
by  the  British  government  at 
the  end  of  July  are  securing  an 
encouraging  response.  External¬ 
ly,  confidence  in  sterling  has 
been  restored,  and  in  the  ex¬ 
change  markets  the  sterling 
rate  has  risen  to  $2.81  13/32, 
not  far  short  of  its  upper  limit. 
Indeed  the  rise  has  been  re¬ 
strained  only  by  official  sales 
of  sterling  against  dollars  for 
the  reserves. 

Despite  further  substantial  re¬ 
payments  under  the  Basle  ar¬ 
rangements  these  reserves  duly 
showed  a  further  increase  in 
September  of  £24  million,  fol¬ 
lowing  the  true  increase  in  Au¬ 
gust  (net  of  special  items  such 
as  Britain’s  big  loan  from  the 
International  Monetary  Fund)  of 
£40-50  million.  Last  week  the 
government  decided  to  reduce 
the  bank  rate  from  seven  to  six- 
and-a-half  per  cent,  though  as 
the  Chancellor  stressed  at  the 
time,  the  government  has  no  in¬ 
tention  of  releasing  its  policy  as 
yet. 

The  turn-round  in  confidence 
has  clearly  been  the  major  fac- 


By  JOHN  KINGSLEY 

anced.  In  the  second  quarter  priv¬ 
ate  investment  overseas  was  run¬ 
ning  especially  high,  at  £83  mil¬ 
lion  in  these  three  months. 

The  Treasury  has  now  felt 


One  aspect  of  financial  re¬ 
striction  that  everyone  regrets  is 
the  danger  that,  in  the  short 
term  it  may  impede  the 
growth  in  output.  It  is  encourag 


bound  to  put  some  restraint  on]>ng  therefore  to  see  that  right 


these  outlays  where  they  do  not 
promise  early  returns,  but  this 
tightening  of  official  scrutiny  has 


up  to  the  moment  when  the  re¬ 
strictions  were  imposed,  indus¬ 
trial  output  in  Britain  was  in 


not  been  implemented  inflexibly.] fact  rising  appreciably.  In  July, 
The  Treasury  is,  for  example,! it  was  about  four  per  cent  higher 


less  likely  to  ban  projects  if  the 
firms  concerned  can  show  that 
they  are  able  to  raise  part  of 
the  funds  they  need  overseas, 
thereby  reducing  the  immediate 
strain  on  the  balance  of  payments. 

Another  encouraging  feature 
has  been  the  speed  with  which 
bank  credit  has  responded  to  the 
official  restraints.  In  the  two 
months  since  the  Chancellor’s 
statement  the  London  clearing 
banks  —  which  cover  the  great 
bulk  of  banking  business  in  Eng 
land  and  Wales  —  reduced  their 
advances  by  no  less  than  £232 
million.  This  is  easily  the  largest 
fall  ever  experienced,  and  it  fol¬ 
lows  a  continuing  increase  in  the 
months  before.  The  banks  have. 


than  at  the  beginning  of  the 
year,  allowing  for  seasonal  in¬ 
fluences,  and  output  in  manu¬ 
facturing  (i.e.  excluding  mining! 


trade,  that  can  be  of  most  lastin: 
Of  these  imports,  over  40  per  benefit  to  us.  We  realise  that, 
cent— or  $21  billion  dollars  a  the  short  run,  the  Common  mar- 
year  —  came  from  the  develop- 1  ket  is  restrictive  in  its  trade 


ed  north.  Eighty  per  cent  of  that 
figure,  in  turn,  was  for  manufac¬ 
tured  goods.  The  United  Nations 
has  estimated  that  the  merchan¬ 
dise  import  needs  of  these 
southern  countries,  from  the 
north,  over  the  next  ten  years, 
could  be  as  high  as  $440  billion. 
❖  ❖  ❖ 

Here  is  an  array  of  markets 
of  which  we,  in  Canada,  are  tak¬ 
ing  little  advantage.  But  we 
cannot  take  advantage  of  these 
possible  developments  except  un¬ 
der  three  conditions! 

Firstly,  we  have  to  sell  abroad 
by  going  abroad.  We  cannot  do 
it  behind  our  desks  at  home, 
never  mind  how  high  the  tele- 


with  the  rest  of  the  world  but  its 
markets  can  be  partly  prised 
open  by  negotiation. 


Our  problems  are  much  the 
same,  in  this  regard,  as  those 
being  faced  in  the  United  States. 
Should  we  not  be  working  with 
the  Americans  —  in  the  GATT, 
outside  the  GATT,  anywhere— on 
an  outward-looking  basis— to  per¬ 
suade  the  Common  Market  mem¬ 
bers  to  be  more  outward  locking 
themselves?  If  we  lost  some  of 
the  British  preferences  could  ve 
not  gain  more  in  compensation 
elsewhere? 

We  shall  be  face  to  face  with 
tough  competitors,  with  industrial 
muscles  that  are  well  flexed.  No 


phone  bill.  , . 

Secondly,  wc  have  to  offer  the 


prospect  what  he  wants  to  buy 
and  not  what  we  find  it  con- 


and  public  utilities)  was  five  per 


cent  higher. 


tor;  but  at  the  same  time  there |in  fact,  tightened  their  lending 
has  been  a  welcome  improve- {security  to  a  possibly  unprece¬ 
ment  in  the  underlying  balanceldented  pitch:  for  apart  from  the 


of  payments.  Figures  for  the 
second  quarter  of  the  year  show 
an  identified  current  deficit  of 
£15  million  —  compared  with 
£68  million  in  the  first  quarter 
and  £50  million  in  the  second 
quarter  of  1960. 

The  word  “identified”,  more¬ 
over,  is  important  in  this  context. 
It  is  significant  that  the  unidenti¬ 
fied  or  “balancing”  item  still  | 


known  wishes  of  the  authorities, 
they  were  faced  with  a  tight 
liquidity  situation  of  their  own. 

Applications  for  loans  for  per¬ 
sonal  and  speculative  purposes 
have  been  turned  down;  large 
firms  have  been  encouraged  to] 
raise  finance  on  the  stock  ex¬ 
change  —  and  the  resulting  is 
sues  of  stock  have  in  turn  acted 


Since  employment  in  manu¬ 
facturing  was  approximately  un 
changed  in  these  six  months  this 
denotes  an  equivalent  rise  in 
productivity  per  man— an  import 
ant  achievement. 


The  rise  in  output  was  concen¬ 
trated  among  the  heavy  indus 
tries,  supplying  goods  for  invest¬ 
ment.  Many  trades  catering  for 
direct  sales  to  consumers  fared 
indifferently  —  and  this  is  the 
emphasis  that  the  government 
welcomes.  Manufacturing  invest¬ 
ment  is  expected  to  be  one  fifth 
higher  in  1961  than  it  was  in 
1960,  and  the  higher  rate  ot 
spending  is  expected  to  be  main¬ 
tained  in  1962. 


showed  a  surplus  of  £25  millionr 


as  a  dampener  on  share  prices. 


in  this  period,  when  short  term 


which  also  helps  the  government 


party.  From  a  recent  convention  in  Que-  private  enterprise  in  Quebec  feels  assured 


bee  has  come  the  claim  that  the  Socreds  that  there  is  not  likely  to  be  any  govern- 
are  going  to  make  a  real  play  for  support  1  ment  interference  in  development  of  their 

in  Ihof  n.-/MrinnA  _ li_ _ .1  ^  .  .  ..  .  .  <  ^  .  ... 


In  that  province.  Cheerfully  overlooked 
Is  the  past  record  of  Quebec  in  federal 
politics  insofar  as  either  of  the  two  minor 
parties  are  concerned.  As  a  result  of 


power  rights  is  indicated  by  the  fact  that 
Shavvinigan  Water  and  Power  Co.  has  an¬ 
nounced  plans  for  development  of  a  new 
power  site  on  the  St.  Maurice  River. 


capital  was  leaving  London  on, 


in  its  general  aim  of  restraining 


;an  excessive  boom  psychology. 


an  appreciable  scale.  This  seems 
to  confirm  that  part  of  Britain’s]  Another  factor  in  the  reduction 
true  current  earnings  regularly  !of  domestic  bank  credit  in  Britain 
get  lost  in  this  residual  item.  In; has  been  the  return  of  confidence 
fact  it  seems  likely  that  Britain’s! in  sterling  —  there  is  less  incen- 
true  current  account  was  back  tive  for  everyone  now  to  go 
in  balance  by  the  second  quarter.] “short"  of  sterling  li.e.  borrow 
Bare  balance,  of  course,  is  not'it)  and  external  funds  are  being 
enough  for  the  British  balance  of'remitted  to  London.  Here  the 
current  payments,  since  the  large  original  raising  of  the  bank  rate 
outlays  on  overseas  investment] to  seven  per  cent  has  certainly 
and  overseas  aid  hava  to  be  fin-  played  its  important  part. 


At  the  same  time,  there  has 
been  a  notable  slackening  in  the 
rate  of  stockbuilding,  which  was 
one  of  the  causes  of  excess  de¬ 
mand— and  excess  imports— in 
1960.  In  the  first  six  months  of 
1961  manufacturing  stocks  rose 
by  only  £37  million  (at  1954 
prices),  compared  with  in¬ 
creases  of  £297  million  and  £164 
million  in  the  two  previous  six 
monthly  periods. 

The  high  level  of  interest  rates 
now  gives  an  added  incentive  to 
economy  in  stockholding,  and 
therefore  in  the  import  bill.  At 
the  same  time,  it  is  a  depressing 
factor  oh  home  demand.  But  once 
the  balance  of  payments  im¬ 
proves  the  government  will  be 
able  to  take  another  look  at  the 
financial  restrietions. 


venient  to  sell.  Our  product  must 


for  our  bright,  blue,  eyes.  No  on? 
is  going  to  give  us  something  lor 
nothing.  We  are  in  a  tough  and 
lastingly  competitive  world.  We 
need  a  tough,  efficient,  industrial 
organization.  No  one  else  Is  going 


be  competitive  —  first-rate  —  in 
quality,  design  and  price. 

Thirdly,  we  cannot  do  it  if  we 
exclude  these  poor  southern  pep.  I  to  our  problems  for  us 
pies  from  a  projected  North 
Atlantic  regional  trading  ar¬ 
rangement.  If  we  include,  let  us 
say,  the  colonial  and  excolonial 
territories  of  the  United  King¬ 
dom,  France  and  Belgium,  we 
have  excluded  much  of  the 
Caribbean  and  most  of  Latin 
America.  If  we  bring  in  these 
last,  we  are  hardly  talking 
“North  Atlantic”  any  more. 

Furthermore,  we  have  still  un¬ 
solved  the  problems  of  Australia, 

New  Zealand,  Japan  and  others. 

The  last  bloc  of  all,  the  North! 

America,  or  —  if  we  exclude 
Mexico  —  the  U.S.-Canada  bloc,| 
is  the  most  restrictive  and  the; 
least  beneficial  of  any.  I  need: 
say  little  about  it  for  it  has  all 
the  disadvantages  of  the  others, 
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HINTS  TO  INVESTORS 


Pominion  Textile 

I  am  holding  some  common 
fhares  of  Dominion  Textile  Co 
I,td.  whidi  I  bought  last  year 
and  which  cost  me  $9.50  a  share. 
The  stock  has  been  strong  on 
the  market  of  late  and  sold  yes¬ 
terday  (Thursday,  October  19th) 
at  its  high  price  for  this  year  of 
$15.35. 1  could  make  a  nice  profit 
an  my  investment  if  I  sold  these 
shares  today  and  would  appre¬ 
ciate  if  you  .  would  advise  me 
whether  or  not  to  do  so.— C.F.P., 
Montreal. 

At  current  market  of  around 
15  the  common  stock  of  Domin¬ 
ion  Textile  not  only  is  selling  at 
Ks  high  for  1961.  It  is  selling  at 
the  highest  level  it  has  attained 
on  the  market  since  1951,  in 
which  year  it  established  a  high 
of  16%. 

Price  range  on  the  market  last 
year  was  lOVS-8%  and  in  1959  it 
was  12-9V4. 

Company  is  the  leading  oper¬ 
ator  in  the  cotton  textile  indus¬ 
try  in  Canada,  which  for  a 
period  of  years  has  been  oper¬ 
ating  under  the  handicap  of 
intensive  competition  from  im¬ 
ported  goods  in  the  domestic 
market  —  principally  from  the 
United  States  and  Japan.  As  thej 
result  .of  a  tariff  board  hearing 
in  Ottawa,  there  was  a  minor 
revision  in  the  cotton  textile 
tariff  iwovided  for  in  the  1960 
federal  budget  but,  so  far,  there  I 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
end  problems  ore  Invited.  An¬ 
swers  are  based  upon  informo- 
tion.  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postoge  should  accompany  oil 
inquiries. 


the  average  for  the  past  7  years. 

Dividends  totalling  70  cents  a 
share  on  common  stock  wi 
paid  for  1960-61  fiscal  year, 
which  compared  with  60  cents  a 
share  paid  on  account  of  4  pre¬ 
ceding  years. 

Hence,  on  the  basis  of  your 
purchase  price  of  9%  for  the 
stock  you  are  obtaining  a  yield 
of  approximately  7  1/3  per  cent 
on  your  investment.  Dominion 
Textile,  It  should  be  noted,  has 
paid  dividends  continually  on  its 
common  stock,  at  varied  rates, 
since  1908;  this  despite  the  fact 
that  there  were  years  for  which 
company  reported  net  losses 
after  all  charges. 

There  has  been  some  evidence 
of  a  lessening  of  the  pressure  of 
cotton  imports  during  the  cur- 


has  been  only  minor  effects  on|[f‘  yfr, 
the  flow  of  imported  goods  com-l^!’®  recogni- 

ing  into  Canada.  ’’y  the  fede- 

Annual  report  of  Dominion  to  the  stiH  vul- 

Textiles  for  the  fiscal  year  ended 
March  31st,  showed  a  marked 
Improvement  over  results  for  the 
preceding  fiscal  year,  net  earn¬ 
ings  after  all  charges  being  up 
at  $3,608,665,  equal  to  $1.35  a 
share  on  common  stock,  from 
$2,700,613,  equal  to  $1  a  share 
on  common.  For  the  5-year 
period  1957-61  net  earnings  ap¬ 
plicable  to  the  common  stock 
were  as  follows:  1957,  $1.18  a 
share;  1958,  79  cents  a  share; 

1959,  $1.03  a  share;  1960,  $1.00  a 
share  and  1961,  $1.35  a  share. 

Earnings  for  the  5-year  period 
have  been  substantially  above 


nerable  position  of  the  domestic 
industry  vis-a-vis  foreign  compe¬ 
tition. 

Dominiwi  Textile  Company, 
however,  has  sound  direction  and 
management,  and  has  been  able 
to  maintain  its  plant  facilities 
on  a  highly  efficient  level,  which 
has  permitted  it  to  make  the  best 
of  a  bad  situation  in  relation  to 
its  operating  handicaps  in  the 
way  of  foreign  competition. 

With  this  in  mind,  it  appears 
to  us  that  the  stock  is  worthy  of 
retention  on  a  yield  basis  alone; 
always  with  the  hope  that  the 
government  may  som*  time  or 


another  see  its  way  clear  to  pro¬ 
vide  it  with  some  real  measure 
of  tariff  relief. 

Canadian  Breweries 

I  am  holding  some  shares  of 
Canadian  Breweries  which  I 
bought  some  years  ago  and  which 
cost  me  about  $25  a  share.  I 
have  been  wondering  of  late 
whether  this  might  not  be  a  good 
time  for  me  to  sell  this  stock 
and  take  my  profit,  and  would 
be  glad  if  you  could  advise  me  in 
this  connection. 

R.  H.  W.  —  Toronto 

At  current  market  —  close  on 
Friday,  October  13th  —  the  com¬ 
mon  stock  of  Canadian  Breweries 
is  selling  closer  to  its  high  on 
the  market  for  the  current  year 
of  57  than  its  1%1  low  of  43%. 
On  the  basis  of  the  $1.70  a  share 
annual  dividend  rate  established 
with  quarterly  distribution  in 
January  of  this  year,  indicated 
yield  on  the  issue  is  approximate¬ 
ly  3V4  per  cent. 

Company  reported  for  the  fis¬ 
cal  year  ended  October  31st,  1960 
net  earnings  after  all  charges 
equal,  after  providing  for  divi¬ 
dends  on  common  stock  to  $3.25 
a  share.  This  represented  a  de¬ 
cline  in  per  share  earnings  from 
$3.62  a  share  in  preceding  fiscal 
year.  Lower  per  share  earnings 
on  common  were  accounted  for 
by  increase  in  number  of  shares 
outstanding  to  4.202,207  as  at  Oc 
tober  31st  1960  from  3,346,904  as 
at  October  31st  1959. 

Interim  statement  covering  op-1 
erations  for  the  first  9  months  of 
current  fiscal  year,  recently  re¬ 
leased,  showed  per  share  earn¬ 
ings  on  comomn  for  the  period 
somewhat  lower  than  for  corre¬ 
sponding  period  last  year  at  $2.04 
a  share  as  compared  with  $2.11 
a  share.  Considering  compara 
tive  weather  conditions  during 
final  quarter  of  the  current  fis¬ 
cal  year  as  compared  with  last, 
it  would  appear  that  operating  re¬ 
sults  for  the  period  may  be  some¬ 
what  better,  and  that  company 
might  be  able  to  report  final  net| 
earnings  for  the  12-month  period 
little  changed.  Should  this  be  so, 
the  stock,  at  prevailing  market 
of  52%,  would  be  selling  on  a 


market  to  earnings  basis  of  ap 
proximately  16  to  1. 

In  relation  to  the  majority  of] 
industrial  issues  on  the  market, 
yield  is  below  the  average  and 
market  to  earnings  basis  is  above 
average.  Consideration,  however, 
must  be  given  to  company’s  past 
record  of  steady  expansion  in 
scope  of  operations  and  its  prom' 
inent  position  in  the  brewing  in 
dustry  —  not  only  in  Canada  but 
also  in  the  United  States  .snd 
Great  Britain. 

Company’s  U.S.  subsidiary  is 
well  up  among  the  leading  brew¬ 
ing  companies  in  that  country 
from  the  point  of  view  of  sales 
volume;  and  its  position  in  thCi 
U.S.  market  will  be  further  im¬ 
proved  as  new  capacity  under 
construction  comes  into  produc' 
tion.  During  past  year  or  two, 
also,  it  has  been  strengthening 
its  position  in  the  United  King¬ 
dom  brewing  field. 

On  the  basis  of  your  purchase 
price  of  around  $25  a  share,  you 
are  getitng  a  yield  of  about  6% 
per  cent  on  your  investment  and, 
in  the  light  of  company’s  posi 
tion  in  the  brewing  industry  and 
the  traditional  long  term  trend 
of  increased  consumption  of  brew¬ 
ery  products,  the  stock  would 
still  appear  to  have  further  po¬ 
tentialities  for  market  apprecia< 
tion  over  a  period.  Assuming 
therefore,  as  appears  indicated, 
that  you  bought  this  stock  for  its 
growth  potentialities,  we  can  see 
no  good  reason,  despite  the 
tempting  profit  offered  at  cur¬ 
rent  market,  for  your  disposing 
of  it. 


Your  Future’s  better 
if  you’re  backed  by  Bonds! 

Ifo  bow  yosuig  or  how  old — es»eryon»  has  aosnetbing  bo  pirns  far  and 

to  SOM  far!  Whatever  your  ptans,  Canada  Sevinga  Botsds  aee  a  eoovenseot 
wiH  syetMnatic  way  of  building  up  savings  to  heip  yoe  realize  yoor  goals. 
And  there’s  nothing  quite  like  a  reserve  of  Bonds  to  give  you  a  faeling  ci 
aacurity  and  confidence  in  the  future! 

Canada  Savings  Bonds  are  a  guaranteed  investment  —  caahafaie  auylunc  to 
full  face  value  plus  interest.  Coupons  pay  43-^%  the  first  year,  4J^%  far 
each  of  the  next  six  years,  5%  for  each  of  the  last  three  years.  DeoominatioDa 
from  $60  up.  Limit  per  person  $10,000. 

So  simple  to  buy  —  on  instalments  or  for  eaeh  to  any  bank,  in  vestment 
dealer,  stock  broker,  trust  or  loan  company,  or  tiffough  your  eompany's 
Payroll  Savings  Plan.  Order  yours  today! 


BOT  THE  NEW 

CANADA  SAVINGS  BONDS 

good  far  Ion-end  Cenada  tool 


R.  L.  Crain 

I  notice  on  your  stock  market! 
list  where  the  stock  of  R.  L. 
Crain  Co.  is  selling  at  its  low 
price  on  the  stock  market  for 
the  current  year.  Kindly,  on 
your  hints  to  investors  page,  dis 
cuss  the  operations  of  this  com 
pany  and  advise  me  as  to  the 
prospects  for  thie  stock. 

M.P.R.  —  Cornwall 
R.  L.  Crain  Ltd.,  with  head 
quarters  in  Ottawa,  is  with  its 
Business  Systems  Ltd.  aubsidi 
ary,  engaged  in  the  designing, 
production  and  sale  of  continu- 
[ous  business  forms.  As  result 
of  an  association  with  Standard 
Register  Co.  of  Dayton,  Ohio 
standard  business  equipment 
such  as  cash  registers  and  elec 
trie  cash  registers  are  sold. 

As  an  indication  of  the  growth 
of  company’s  business  during  the 
past  7  years,  operating  profits 
have  expanded  from  $741,205  for 
year  1954  to  $1,649,464  for  year 
1960.  Net  earnings  after  all  char¬ 
ges  during  same  period  have  in 
crea.sed  from  $244,637  to  $635,905 
Company  has  no  funded  debt 
and  capitalization  comprises 
400,000  shares  issued  and  out¬ 
standing  of  one  per  cent.  $1  par 
value  redeemable  preferred  stock, 
issued  to  common  shareholders 
in  1959  in  the  form  of  a  stock 
bonus:  425,920  shares  outstand 
ing  of.  an  authorized  800,000 
shares  of  common  stock;  and 
157.000  shares  outstanding  of  an 
authorized  167,000  shares  of  an 
authorized  167,000  shares  of  spec¬ 
ial  common  stock.  Special  com¬ 
mon  is  equal  in  most  respects 
to  common  stock  except  that  It 
carries  10  votes  per  share  and 
are  convertible  into  common 
stock  at  any  time  on  a  share  for 
share  basis. 

At  prevailing  market  of  around 
16-16%,  stock,  as  you  suggest, 
is  selling  at  its  low  on  the  market 
for  the  current  year.  High  for 
1961  was  19%  and  price  range  in 
1960  was  22%-16%.  Dividends 
are  being  paid  on  the  stock  on 
annual  basis  of  40  cents  a  share — 
increased  from  25  cents  a  share 
annual  basis  with  quarterly  dis¬ 
tribution  on  December  31st  1959. 
At  prevailing  market  of  around 
16,  accordingly,  stock  provides 
an  Indicated  yield  of  only  about 
2%  per  cent. 

Reflecting  acquisition  early  in 

1959  of  share  control  of  Business 
Systems  Ltd.  and  more  efficient 
production  and  sales  policies,  net 
earnings  for  that  year  more 
than  doubled  those  for  1958, 
which  itself  was  a  near  record 
year,  being  up  at  $689,762  from 
$369,304.  There  was  a  modest 
contraction  in  net  earnings  for 

1960  to  $635,905.  Interim  figures 
for  the  6-month  period  ended 
June  30th  last  showed  a  further 


contraction  in  earnings,  which 
were  reported  down  at  $236,371, 
equal  to  40  cents  a  share  on 
common,  from  $307,907,  aqual  to 
53  cents  a  share.  ^ 

Yield  at  current  market,  it 
has  been  pointed  out,  is  meagre 
at  about  2%  per  cent.  At  the 
same  time,  ratio  of  market  price 
to  earnings,  on  the  basis  of  1960 
figures,  is  relatively  high  by  pre¬ 
vailing  standards  at  15  to  1. 

Recent  decline  in  the  market 
for  the  stock,  as  in  the  case  of 
the  shares  of  Moore  Corporation, 
a  much  larger  operator  in  the 
same  field,  has  reflected  reports 
that  the  big  U.S.  organization. 
International  Business  Machines 
is  preparing  to  enter  the  busi 
ness  forms  field.  With  this  in 
mind,  and  having  regard  to  the 
apparently  still  high  market  value 
for  the  stock,  we  would  suggest 
that  no  action  should  be  taken, 
at  least  for  the  present,  in  its 
purchase. 


Algama  Steel 

Will  you  please  express  your 
opinion  of  Algoma  Steel  Corpor¬ 
ation  as  a  purchase  on  the  mar 
ket  today  for  investment  with 
particular  referenc#  to  iti  pro¬ 
spects  for  increase  in  marketl 
price  during  the  next  year  or 
two. 

F.  C.  E.  —  Winnipeg 
Algoma  Steel  (Corporation  Ltd. 
is  the  second  ranking  primary 
steel  producer  in  Canada. 

With  plant  at  Sault  Ste.  Marie, 
Ont.,  corporation  has  an  annual 
capacity  of  1.6  million  tons  of 
steel  and  location  of  plant  pro-{ 
vides  the  economies  in  water 
transportation  for  the  movement 
of  both  raw  materials  and  fin¬ 
ished  products. 

In  recent  years  corporation  has 
made  large  scale  eapital  expen¬ 
ditures  on  plant  expansion  and  it 
is  currently  engaged  in  a  $30  mil 
lion  project  tor  construction  of 
a  6-stand  wide  strip  mill  as  an 
addition  to  its  present  bloom  and 
plate  mill. 

On  the  basis  of  the  existing 
capital  —  stock  was  split  4  for  1 
in  mid-1957  —  net  earnings  of 
Algoma  over  the  8-year  period 
1953-60  averaged  $2.01  a  share 
yearly  record  over  the  period 
having  been  as  follows:  1953 
$1.12%  a  share;  1954,  $.078 
share:  1955,  $1.83  a  share;  1956 
$2.5%  a  share;  1957,  $2.49 
share;  1958.  $2.05  a  share;  1959, 
$3.05  a  share  and  1960,  $2.30  a 
share. 

Sales  and  earnings  of  corpora 
tion  for  1959  established  new 
records,  but  the  setback  in  gen 
eral  economic  conditions  last 
year  had  an  adverse  effect  on 
steel  operations,  as  evidenced  by 
the  reduction  in  earnings.  Steel 
operations  continued  at  a  com 
paratively  low  level  in  early  part 
of  this  year  but  there  has  been 
recently  some  measure  of  re 
covery. 

Dividends  are  being  paid  on 
the  stock  at  the  annual  rate  of 
$1.20  a  share,  inaugurated  with 
quarterly  distribution  of  30  cents 
share  In  March.  Previously 
dividends  had  been  paid  since 
1957  at  the  annual  rate  of  $1 
share. 

Stock  closed  on  Monday,  Oct 
ober  16th  at  48%,  just  below 
its  high  on  the  market  tor  the 
current  year  and  comparing  with 
1961  low  of  32%.  Fiica  range 
last  year  was  40%-30.  At  cur¬ 
rent  market  the  stock,  on  the 
$1.20  a  share  annual  dividend 
rate,  provides  an  indicated  yield 
of  approximately  2%  per  cent. 
’This,  of  course,  can  hardly  be 
considered  a  generous  rate  of 
return  but  the  stock  has  over  a 
period  of  years  consistently  sold 
on  a  comparatively  meagre  yield 
basis. 

Through  subsidiary  companies, 
Algoma  controls  its  own  iron  ore 
and  coal  requirements# 

In  the  light  of  its  position  in 
the  primary  steel  industry  in 
Canada  and  the  longer  term 
prospects  for  growth  in  the  Ca¬ 
nadian  economy,  the  corporation 
may  be  expected  to  continue 
over  the  next  decade  its  expan¬ 
sion  of  the  past  10  years. 

On  the  basis  of  the  growth  po 
tentialities  of  the  company  and 
future  outlook  for  the  stock,  it 
would  appear  to  offer  attractions 
for  the  investor  who  is  ,  more 
interested  in  growth  than  in 
immediate  dividend  return. 
Whether,  however,  the  present 
juncture  would  be  a  good  time 
to  buy  appears  doubtful. 


dividend  policy  than  the  reported 
net  income  figures.  Deprecia¬ 
tion,  a  non-cash  accounting  de¬ 
duction,  has  risen  to  a  point 
where  it  exceeds  profits  after  tax¬ 
es.  Stated  another  way,  whereas 
corporations  in  1948  set  aside  30 
cents  for  depreciation  for  each 
dollar  of  net  profits,  they  cur¬ 
rently  are  earmarking  $1.05  for 
this  purpose.  The  payout  of  cash 
earnings  (profits  plus  deprecia¬ 
tion)  over  the  years  has  been 
quite  constant  at  about  30Cn,  in 
contrast  with  a  payout  of  report¬ 
ed  profits  ranging  from  35%  in 
1948  to  an  estimated  63%  in  1961. 

The  great  majority  of  corpora¬ 
tions  set  their  regular  dividend 
rates  at  levels  which  they  are 
reasonably  confident  can  be 
maintained  through  good  or  bad 
times.  Many  use  extras  as  a  var¬ 
iable  factor,  depending  on  con¬ 
dition. 


THE  FINANCIAL  TIMES,  OCTOBER  20,  1961 


New  System  Gives  Early 
Warning  of  Recession 


NEW  YORK  —  A  tested  sys 
tern  for  providing  earlier  warning 
of  business  recessions  and  re 
coveries  is  described  in  a  report 
released  today  by  the  National 
Bureau  of  Economic  Research. 

“Signals  of  Recession  and  Re¬ 
covery’’  Is  by  Julius  Shiskin,  chief 
economic  statistician  at  the 
Bureau  of  the  Census.  The  sys 


cycle  research  and  the  recent 
development  of  electronic  com¬ 
puters  and  programs,  Shiskin 
states  in  the  first  part  of  the 
study.  He  describes  the  report 
on  current  business  cycle  devel¬ 
opments  that  the  Census  Bureau 
has  been  preparing  monthly,  and 
analyze.s  its  performance  during 
the  past  three  years.  In  addi¬ 
tion,  he  notes  the  hazards  of 
current  interpretation  and  sug- 


tem  he  describes  stems  fromif^.' 

.  ...  „  omic  intelligence, 

a  request  of  the  Council  of  Econ- 


,,  ,  , ,  omic  Advisers  in  19.57  that  the 

Although  publicly  reported  cashj^gjjjyg  Bureau,  with  the  co-oper- 


dividend  payments  thus  far  this 
year  have  been  running  2%  ahead 
of  those  in  the  year  -  earlier 
period,  fewer  extras  and  divid¬ 
end  increases  have  been  declar¬ 
ed.  Our  records  show  that  399 
extras  and  582  increases  were 
voted  in  the  first  nine  months, 
compared  with  472  and  742  res¬ 
pectively,  in  the  corresponding 
elapsed  portion  of  i960.  Com¬ 
parisons  should  become  increas¬ 
ingly  favorable  now  that  corpor¬ 
ations  are  well  on  the  road  to¬ 
ward  new  earnings  peaks. 


Company  Earnings 

N«t  Earnings  (OOO's  emittad) 
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Can.  Packers 
Burrard  Mori. 

N.  Can.  Oils 
Irish  Coppar 
Shtap  Creek  M. 
Mussens  Ltd. 

Shop  &  Save 
W'coast.  Trammis 
Maritime  Mining 
David  a  Frara 
B.C.  Packers 
Sobey's  Stores 
PAC  Investment 
Dom.  Anglo  Inv. 
Medallion  Pet. 

Can.  DredgeaOock  «22 
Royal  Dairies  128 
Burrard  Mortgage  M 
John  Labatt  3.880 
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42 

1.01 
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2.70 

ation  of  the  National  Bureau, 
“develop  methods  of  appraising 
current  business  fluctuations  in 
a  monthly  report  that  would  take 
advantage  of  new  findings  about 
the  relations  of  economic  pro¬ 
cesses  over  time,  the  availability 
of  a  great  many  economic  time 
series,  and  large-scale  electronic 
computers.” 

The  system  is  based  on  the  ac¬ 
cumulated  findings  of  business 
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Total  to  date  M30.971  1.T65,848 

Change 

41  01 
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(>nded  July  3ist,  19601 

to  June  30th,  1961. 


Shiskin  considers  that  the  de¬ 
velopment  of  the  large-scale, 
general-purpose  electronic  com¬ 
puter  in  the  early  1950’s  provided 
a  “major  break-through”  that 
made  possible  wide  application  of 
the  new  methods  of  business  cycle 
analysis.  Computers  and  pro¬ 
grams  have  not  only  "substan¬ 
tially  increased  our  ability  to 
adjust  and  summarize,  quickly 
and  inexpensively,  a  large  body 
of  economic  time  series.”  but,  by 
freezing  the  economist  from  rou¬ 
tine  and  providing  him  with  more 
elaborate  tabulations,  they  have 
assisted  him  in  his  analytical 
work. 

TTie  methods  presented,  aays 
Shiskin,  provide  “a  sensitive  and 
reveaUng  picture  of  the  ebb  and 
flow  of  economic  tides,  which  a 
skillful  analyst  of  the  economic, 
political,  and  iftternational  scene 
can  use  to  improve  his  chances 
of  making  a  good  forecast  of 
short-run  economic  trendi.” 

The  publication  is  one  of  sev¬ 
eral  National  Bureau  studies  of 
the  use  of  electronic  computers 
in  business  cycle  research.  'The 
studies  arc  financed  by  a  grant 
from  the  National  Science  Foun¬ 
dation,  by  a  contribution  of  com¬ 
puting  facilities  by  the  Interna¬ 
tional  Business  Machines  Cor¬ 
poration,  and  by  other  National 
Bureau  funds. 


See  Flood  of  Year-End 
Extra  Dividends  in  U.S. 

By  BBRNARD  T.  FREVERT 
Editor,  Standard  A  Poor's  OUTLOOK 

Shareholders,  who  are  already,  Apart  from  this  Iwig-establish- 


being  treated  somewhat  more 
generously  than  a  year  ago,  can 
look  forward  to  some  good  bivi- 
dend  news  as  196>  draws  to  a 
close. 

The  final  quarter  always  re¬ 
presents  tile  most  bountiful  div¬ 
idend  season  of  the  year.  Many 
companies  in  accordance  with 
established  practice,  will  soon 
meet  to  take  action  not  only  on 
their  regular  dividends  for  the 
fourth  quarter  but  also  on  year- 
end  extras.  Because  of  these  sup¬ 
plemental  payments,  December 
has  been  the  banner  dividend 
month,  accounting  for  aknost  20% 
ol  tb«  EDOual  loud. 


ed  seasonal  pattern,  present  busi¬ 
ness  trends  strongly  suggest  a 
liberalization  of  dividend  pay¬ 
ments.  Directwates  will  be  in¬ 
fluenced  by  the  current  r^id  up¬ 
surge  in  corporate  profits  and 
by  next  year’s  excellent  pros¬ 
pects.  Even  though  aggregate 
corporate  earnings  for  1961  may 
be  held  to  last  year’s  total  be¬ 
cause  of  the  poor  first  quarter, 
we  estimate  that  profits  in  the 
current  quarter  will  be  up  15% 
on  a  seasonally  adjusted  annual 
basis. 

Another  factor  favoring  larger 
dividendi  Is  the  increase  in  cash 
earnings.  The  latter  have  been 
^oM  inffaential  fa  determining 


He  talks 
YOUR 
language 


Typical  of  Toronto-Dominion  Managers  is  Frederick  J.  Ross,  who  heads  the  Scarth 
Street  Branch  in  Regina.  Mi.  Ross  has  33  years  of  banking  experience  behind  him 
...  a  broad  education  in  many  aspects  of  business. 


The  Manager  of  any  Toronto-Dominion  ft-anch  is  an  experienceii 
businessman. 

His  major  strength,  naturally,  is  finance,  but  his  years  in  banking 
have  given  him  an  insight  into  many  other  facets  of  the  business 
scene.  He  has  reached  his  position  because  he  has  proved  himself 
wise  in  the  ways  of  business. 

Over  the  years,  the  Toremto-Dominion  Manager  has  had  close 
contact  with  the  operation  of  many  and  varied  undertakings,  large 
and  small.  Of  necessity,  he  is  a  keen  student  of  modern  business 
practice. 

Many  businessmen  like  to  use  their  Bank  Manager  as  a  sounding 
board  for  new  ideas.  Being  close  to  their  problems,  yet  outside  the 
organization,  he  is  more  able  to  be  completely  objective  in  his 
analysis. 

If  you  have  not  already  talked  business  with  a  Toronto-Dominion 
Manager,  make  it  a  point  to  meet  one  very  soon.  Managers  at  'The 
Bank'*  are  one  more  reason  we  can  say  with  pride . .  i 

PEOPLE  MAKE  THE  DIFFERENCE  AT 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  17 


THE  MINING  MARKET 


TORONTO  and  MONTREAL 


TwiectiBiit  on  Toronto  Stock  ixchongo 
ICiMing  OiMtitiom,  Oct.  17,  itti) 
nch  liOW  Close  I  Sale*  Stoua  H 


High  Low  Close 


Earned  I960  1961  DIv. 


2.833 

1.70 

1.70 

ABITIBI  PP 

43'% 

31%] 

29.92* 

1.12’/i  1.12'* 

Do  pfd 

25'* 

21’*| 

0.93* 

.20 

.42'*  Acadia  Atl. 

11 

4^4 

4.18 

1.20 

1.20 

Do  A 

23% 

19'* 

42.82 

5.00 

3.75 

Do  pfd 

101 

91 '/4 

1.48* 

.70 

.53 

Agnew  Surp 

27 

19 

0.11* 

Alta  Dist 

2.40 

1.90 

0.88* 

Alta  Gas 

3634 

253% 

3.09 

4.683% 

Do  pfd 

1  109%  105', a] 

1.68* 

1.00 

.75 

Algoma  C 

203/4 

14'%l 

2.30* 

1.20 

.90 

Algoma  Sfl 

49',* 

32'*l 

Alta  N  Gas 

20'* 

14  i 

1.28* 

.70 

.45 

Aluminium 

38’* 

27’%! 

«5.05* 

1.00 

.75 

Alum  1st 

23'% 

21  , 

23.25* 

2.25 

1.69 

Do  2nd 

48 

45+81 

Analogue 

4.05  2.00  1 

3.53* 

2.00 

1.50 

Ang  CP  &  P 

44% 

37  1 

33.74* 

2.80 

2.10 

Do  pfd 

S3+/i 

SI  1 

0.50* 

.30t 

.22’*  Ang  Nfid  | 

1  93% 

6% 

9.18* 

2.25 

1.68%  Anglo  T  4</2 

45 

40  1 

2.90 

2.18 

Do  2.90 

55'* 

SO  1 

0.83* 

.40 

.20 

Andlan  Nat 

8'% 

7 

3.73* 

1.08 

1.08 

Anthes  1  A 

40 

28  1 

26.24 

5.50 

4.12'/i 

Do  'B' 

38% 

29  1 

2.59* 

1.00 

.90 

Argus  Corp 

46',4 

333% 

S2.50* 

2.50 

1.87'* 

Do  2.50 

S3 

48  I 

1.81* 

1.40 

.90 

Asbestos  1 

35 

2S'*' 

34.46* 

.60 

.60 

Ashdown  A  1 

12 

10 

0.76* 

.72 

.63 

Do  B  1 

13% 

93,4! 

.60+ 

.60+ 

Ash  Temple 

12'* 

9'/4 

1.01* 

.10 

.32'*  Atl  Accept 

24+/8 

14'%| 

1.10 

1.10 

Do  pfd  1 

24 

19  1 

2.77* 

1.25+ 

1.00+ 

Atlas  Steel  1 

33 

213/%; 

0.65* 

.413% 

.27V4  Auto  Elec 

7'* 

S’/4| 

0.29* 

.30+ 

.45 

Auto  Fabric 

9 

.4 

0.04* 

Do'B' 

3.50  2.30 

0.62* 

.40 

.30 

Avalon  Tel 

12'% 

7'%1 

.1M1 - -Ylds  1-Current  wk.-  Net  Week'*  Earned  19M  1961  DIv. 


24*4  24%  —  V4  958 

lO'-J  10%  +  '/«  4,265 

21%  22  -t-  %  416 

99  100  .  *0 


- 1961 - Tid's'l-Current  wk.—  Net  Wwk'*  \o*date^’  Stock* 

IHIgh  Low  I  %  I  High  Low  Close  Change  Sale*  per  shr.  Div.  to  date  stock. 


Addfox. 

_ 19^1 _ YIds — Currant  wk.—  Net  Week  *  46,(31|Abacu* 


40  1  90  I  2.30  2.20  2.25  -I- .05  7,100 

36%  2534  .  36^4  32%  33%  —  1%  16,050 

09%  105', si  5.8109%  109  109Vj  -HI  390 

20%  16'/4l  5.11  20>'4  19%  20%  -I-  l'/4  2, 528 

49','*  32'/2l  2.5  49'/,  48  48  ..  21,447 

20''’3  14  I  I  18%  18'/2  18%  +  V4  885 

38’/«  27', '4 1  2.4  28'/3  27'/2  27'''2  —  ',4  34,345 

23'/4  21  ,  4.5  2234  22'/2  22'/2  ISO 

48  457*14.8:  477*  47', '2  47'/2  —  '/4  835 

05  2.00  I  I  2.50  2.00  2.00  —.50  1,924 

443,4  37  I  5.31  39  37'/2  37'/2  —  '72  135 

537*  51  I  5.3  53  53  53  +  H  60 

934  6%'  3  31  93,4  9'/2  9%  -I-  %  2,800 

45  40  I  S.OI  41  40'/2  41  .  115 

55'.*  50  I  5.5  54  53  54  -I-  1  TO 

8'/4  7  5.61  7’4  73/4  734  100 

40  28  3.7  39',4  383,4  3834  —  '/4  180 


25'/2'  4.2i  343,4  33'/2  33%  —  l'/»  5,595 
10  5.0'  10  10  10  .  405 


1.83* 

1.70+ 

.90 

Econ  Inv  | 

1  513%  35  3.41 

1.S0 

.75 

Eddy  Match  1 

1  29'*  25 

1.64* 

•SO 

.42'*  Eddy  Paper  | 

1  27+/8  183%  2.1 

4.92* 

1.00 

.75 

Do  A 

71  58  1.71 

2.66* 

1.20 

.95 

Electrolux 

40  243%  3.1 

1.16* 

.SO 

.50 

Emco 

1  11'*  9  4.7 

1.00 

1.00 

Emp  Life 

162'*  70  .  1 

0.97* 

.SO 

.37'* 

En8<Heat  A 

8'*  5'*  ..| 

0.47* 

Do  B 

13.00  2.00 

.90 

Equit  Life 

67  35  . 

Exquisite 

1  15'*  73%| 

1.07* 

1.50 

1.12’*  FAM  PLAY  | 

1  20  16'*  8.11 

1.SS 

1.00 

.75 

Fy  Farmer  | 

1  24  16',4  4.9| 

S,07 

1.65+ 

1.30+ 

Fed.  Grain  j 

1  69'*  47  3.0: 

13.94* 

1.40 

1.05 

Do  pfd 

29V8  27'/b  4.91 

0.04* 

Fleet 

.75  .45  . 

1.01* 

.41'% 

.41'% 

Fleetwood  1 

1  17'%  9'*  3.4| 

8.24 

3.00+ 

2.25 

Ford  1 

1  112  65  2.8 

12.24* 

S.OO 

3  75 

Do  (Can)  | 

165  133  3.21 

0.16* 

ForeignPow 

13.50  2.05  i 

1.09* 

.50 

.37'*  Foundation 

1  14  10  3.8' 

1.62* 

1.50+ 

1.20 

Fraser  Co  | 

I  29'%  21  5.9: 

I33.S4* 

4.50 

3.37'* 

Freimanpf 

1  100  95  4.5! 

Fr  Pete  pf  j 

4.60  3.20 

1.S7* 

.65+ 

.65+ 

FrosstA  1 

23'*  153/4  2.9, 

Fruehauf  1 

i4.S0  3.25  i  .  1 

243/4  3.'l|  38'/*  363/4  38'/*  +  1%  1/965 


10'/*  10  10 

162'/*  160  160 

8  8  8 


2.537  1.60 
1.947  .95 

5.717  1.10 
1.007  .757 


35  .  67  67  67  +  5  98  ,  ^  jg 

73/4I  ..|  12'/2  12'/4  12'.4  -  %  455 

16'/*'  8.11  17%  16'/2  17'/2  -f-  '/2  7,935  °  4 

16',4j  4.9]  22'/*  20%  21'/4  685  ' 

47  3.0:  . 1  397  80 

27'/.  4.91  283,4  2834  2834  —  '/*  600  ,  ,54 

45  I  .68  .62  .65  -.03  2,100  '  ”1 

9'/*  3.4I  17  16'/*  17  7,260  y  ^ 


1.88  ProvTrpf 

...  CUE  N  GAS 
Do  pfd 

1.20  Que  Pow 
.55  Que  Tel 
.82'/*  Do  pfd 
.607  Quinte  'A' 
.30  RAPID  GR 
.15  Do  A 
.15  Relchold 
.357  Reitman's 
.357  Do  ‘A' 

3.57  Ryl  Alum  p 
Riverside  A 
.15  Robrtson  M 
.807  Do  pfd 
.60  RoDinson  L 
.75  Do  pfd 
Roe  A  V 


3.65  3.45  3.45  —.05 


4.1  i  30%  28  283* 

.  j  5'/2  5%  5'/* 

63/4  6  6 


283*  _  IH  7,448 
5'/*  560 

6  75 


2.75  2.50  2.75  -I- .45 


11'/*  -I-  '/»  3,652 


BARCEL'A  I  71/2  6' 

BatesSilnne  |3.00  2.25 
Bathurst  A  I  53'/*  41 


2.87d7  BatesSilnne 

4.667  2.00  1.50  Bathurst  A 

1.477  .*  Do  B 

0.037  .20  Beatty 

2.307  1.25  1.007  Beav  Lum 

41.247  1.40  1.05  Do  pfd 

0.55d7  .  707  Held  Cort 

0.157  .70  J2'/i  Do  pfd 

1.967  Belg'm  Sfr* 

7.637  1.00  .75  Do  pfd 

2.527  2.20  2.20  Bell  Tel 

0.867  .40  .40  BilfmorcHat 

1.86  1.007  1.00  Do  A 

.20  BIpe  Bon 

6.747  2.75  2.06'/4  Bow  Mer  pt 


53'/*  41',4  3.9|  53'/*  52'/*  S3 
39'/2  25  .  I  39'/*  38  39 


2.25* 

1.60 

1.60 

GATINEAU 

39'% 

3434 

4.4 

28.08* 

5.50 

5.50 

Do  S'*% 

110 

106'%i 

5.0 

29.98* 

S.OO 

S.OO 

Do  5+0 

106 

99 

4.8 

0.96* 

.40 

.30 

Gen  Baker 

11'* 

7’%, 

4.4 

0.91* 

Gen  Dev 

17% 

10’* 

2.71d* 

1.75 

.50 

G  Dynam 

44'% 

27  1 

.  1 

3.35* 

2.00 

1.50 

Gen  Motors 

523/8 

41  I 

4.0 

GP  Dril  'A' 

60 

52  1 

. 

3.48* 

GenProd'A' 

27 

23+/8 

.  1 

1.62d* 

40 

G  S  Wares 

12'% 

7'* 

14.64d 

5  00 

3.75 

Do  pfd 

87 

81  1 

6.0 

0.89* 

.13 

.52 

Globe  A 

14'* 

IO+3I 

4.1 

7.03* 

6.00 

2.00 

Goodyear 

165 

121 

15.11* 

2.00 

1.50 

Do  pfd 

47 

42'* 

4.5 

—  %  2,600 
.  5 


11.957  5.75  4.31'/*  Do  pfd 

.16  .19  Rolland  'A' 

0.477  .16  .15%  Do  'B' 

56.257  4.25  3.183/4  Do  pfd 

.  Rothman's 

0 14  Royalite 

3  89  1.31'/4  1.31'/*  Do  pfd 

1.88  .  60  .  45  Ryl  Oak  'A' 

.05  .05  Ruby  Foo 

0.567  .60  .45  Russell  Ind 


9%  4.40  I 
55  34'/* 

40'/*  35'/* 
50  36'.'4 

22'/*  20'/* 
ll'/2  10 
93A  4'/2 

11'%  10'/2 
19'/4  11'/» 
18'/4  15 
16%  14'/2 
95  84 

8  6 
12'/4  8'/4 

lV/2  12'/2 
14'/2  13 
171/2  15 
8  4.60 


12'/4  7'/2| 

86  80  I 

15'/i  lO'/s! 
113/4  6.10 


153e  143/4  15%  -I-  '/*  215 
273  b  27  27  —  1'/4  1,757 


”“5  0.567  .60 

525  i.47t  1.00 

215  53.767  5.00 


17'/2  6  I  834  8  8 

27  21  I  4.7|  27  26'/9  27  +  '* 

28  27  !  5.1 

13  10'*'  I 

12'/2  10'/*!  5.8!  12'/2  12'/2  12'/*  -I-  '/* 


.371/2  G  McKay  A 
.37'/*  Do  B 
1.00  Grafton  A 
.57  Gt  L  Paper 


67*  5  I  7.4!  6 

9'/*  6'b  5.8! 

16'4  14'4|  6.3! 

213*  14  2.7:  20 


93/4  9'/2  93/4  —  '/* 

15  85  85  —  1/4 

23/4  12'./4  123/4  .... 

8  155  155  —  3 

i5  45  45  -I-  '/* 

63,4  6'/2  6'*  —  1/4 


0.537  .22'/*  .1i'/2  Gt  N  G  Util 

10.287  2.50  1.87'*  Do  ptd 


Gt  L  Power  I  4334  27'/* 


43',4  42 

8',*  8',* 


18'/2  18'/2  —  1'/2  11,609 


33'/*  6.0'  42'/4  42 


I  56'*  47%(  4  O'  56'/*  553/4  56'/*  +  '/4  31,564  10.287  2.80  2.10 


BiltmoreHat  1  8'/*  6'*:  6.4' 


10  Do  2.80 
37'*  GtWCoal'A' 


0.607  .  42  .24' 

21.537  2.50  2.50 

21.537  2.75  2.75 

1.50  1.00 

0.987  .25 

4,290.00  6.00  6.00 

0.397  .40  .30 


.24'/*  Bowater 
2.50  Do  5% 
2.75  Do.  5'*% 
1.00  Bowes 
.25  Brazil 
6.00  Do  pfd 
.30  BridgeSiTk 


143A  ll',4l  7.0 
12  6'/2|  .  i  12 

533%  47y,|  5,41  51 
9'/*  6  63 

53  46'*  4.9  51 


.12'*  .12'*  Do  B 


113/4  .  10,485 


I  6'/24.40 
|4.00  2.75 


39  I  5.6i  50 

40  1  .  I  53', 


15.657  2.90  2.17'/*  Do  pfd 
4.917  1.00  .75  Bright 


t.817  1.15 
3.037  2.50 
1.517  1.00 
1.037  .50 

6.847  .75 

1.057  1.00 
2.377  1.40 

3.497  2.20 


.86'/4  Do  pfd 
1.50  BA  Bk  Nf* 
1.00  BA  Oil 
.371/2  BC  Forest 
.75  BC  Pack  A 
1.00  Do  B 
1.20  BC  Power 
1.65  BC  Tel 

Brockville  p 


9'/.  6  63/4  6'*  6%—  1/4  3,325  0.097 

53  46'*  4.9  51  50  50'*  +  '*  1,105  1.M7 

54  49'/*  5.3  533/4  523/4  53  —  %  190  2.227 

35  10  .  33  33  33  100  4.1 

5.75  3.75  13.85  3.75  3.80  —.05  18,387  68.19 

*7'%  7.01  6  5%  5%  —  '/*  475  2. TO 

60'*  42'/*  1.8'  593/4  593/4  593,4  .  25  3.057 

22'*  203/41  5.61  „  . „ 

59  52  i  4.2|  59  59  59  .  50  0.29? 

36  293.4I  3.01  32'/4  31%  31%  —  '/«  21,235 


12'*  12%  . . 

16  16  —  '* 


14%  12  I  4:0,  1234  12'*  12%  ..  _  4,640 

16'*  14  i  4.5  16  16  16  --  *  20 

16',4  14  6.21  16',4  16  16'%  -1-  '%  370 

39'/$  32'%!  I  34  33'*  33%  —  %  28,505 

52  45  I  4.51  51  50  50'*  2,053 


e.5i8 

1.04 

.78 

Brooke  B  pf 
Brown 

0.52* 

.30 

Bruck  'A' 

e.34d* 

Do'B' 

2.72 

1.8() 

1.35 

Build  Prods 

.50 

.25 

Bulloch's  A 

1.34* 

.95+ 

.70+ 

Burlington 

0.89* 

.80 

.50 

Burns 

0.75 

.45 

.34 

Burr  Dry  A 

1.09* 

.40 

.40 

CALG  POW 

<2.05* 

5.00 

S.OO 

Do  pfd 

0.71* 

.10 

.10 

Can  Bread 

7.38* 

2.50 

1.87'* 

Do  ptd 

2.21* 

1.00 

.75 

Can  Cement 

8.86* 

1.30 

.97'* 

Do  pfd 

1.82* 

.20 

.20 

C  Cr  Stone 

0.47 

.60 

.50 

C  &  D  Sugar 

2.59* 

.80 

.85 

Can  Foils 

3.85* 

1.15 

1.11 

Do  A 

e.lOdt  1.12'* 

CForging'A' 

1.92* 

1.25 

1.00 

C  Iron  Fdry 

40.61* 

4.25 

4.25 

Do  pfd 

52  45  I  4.51  51 

11%  9  I  I  9 

21'*  19'/8  4,8: 

16%  12341  1  15 

10  5'*)  j  9 

3.00  2.00  I  I 
38'%  32  I  5.01  35 


9'*  93, B  9'* 


5.01  35'*  34  34  —2 

I  4''4  6'%  6'%  . 

4.5|  18'*  18'*  18'*  . 


133%  10'*l  4^4  ll'/B  10'/2  10'*  —  '*  7,347 


25'*  25'*  —  %  10,496 


I  104  100'*!  4.9  104  104  104 


55'*  49'/Bi  4.81 


7''t  7'*  +  '*  1,195 


22  16  I  I  213,*  20'*  21'*  +  %  3,928 

32'*  21  I  2.51  32'*  32'*  32'*  100 

33  20  I  3.4|  33  32'*  33  -1-  2  300 

21'*  18'*|  5.31  19%  18%  19  —  '*  4,922 

85  75  i  5.31  84  84  84  80 


25  I  3!7i  28'*  27'%  27%  .  2,364 

25'*'  4.7  2834  28  28'/i  1,004 

14'/4i  .  153,4  153/4  15%  -I-  '%  100 


7.077  1.00 
6.067  2.50 
3.897  1.75 


C  Machin'y  20 
1.50  C  Malting  76 

1.75  C  Pack  A  61 

1.75  Do  B  60' 

2.00  C  Per  Mtge  85 

4.40  C  Satewy  pf  95 


3.897  1.75  1.75  C  Pack  A 

3.897  1.75  1.75  Do  B 

2.637  2.00  2.00  C  Per  Mtge 

13.877  4.40  4.40  C  Satewy  p 

4.307  1.40t  1.60t  C  Steamsh 

6.447  .62'*  .62'*  Do  pfd 

2.187  1.40t  .60  C  Vinegars 

0.587  .50  .25  C  Wire  B 


85  75  i  5.31  84  84 

20  20  I  I 

76'*  643%!  3.51  73'*  72 


61  49  1  2.9'  57'%  53%  53%  —  4 

60'*  483,41  3.01  S6''4  56  56  —  1'% 

85  57  i  2.7;  74  73  73 

95  90  I  .  I  9378  93%  93% 

64  39'%  I  64  62'/j  62'/j  —  '* 

13'%  11  4.8|  13'%  13  13'/b  -I-  '/B 


0.587  .50  .25  C  Wire  B 

C  Aviation 
0  36d7  1.00  C  Bakeries 

3.257  1.60  1.70  Cdn  Brew 

C  Brit  Alum 

1.687  1.50  1.12'*  C  Bronze 

40.937  5.00  3.75  Do  pfd 

0  937  .75  .75  C  CannersA 

1.747  1.15  .90  C  Celanese 

5.987  1.00  .75  Do  1,00 

5.987  1.75  1.31'%  Do  1.75 

0  537  .  C  Chem  8,  C 

0  35  C  Collieries 

0.19  .05  .05  Do  pfd 

0.347  C  Conv  'A' 

0.81d7  Do'B' 

C  Curfis-W 
.75  .75  C  Dr  Steel 

1.067  1.00  .30  C  Dredge 

1.13d7  .70  .52'*CFrbksA 
3.65d7  .60  .45  Do  B 

0.427  . .  Cdn  Food 

6.107  . . .  2.25  Do  1st 

13.797  .  1.12'*  Do  2nd 

CGas  Ind  pf 

1.537  1.35t  I.OSt  C  Gen  Inv 

1  21  1.00  .75  CGSecsA 

1.21  1.00  .75  Do  B 


43'*  31  !  3.3 

11  7  I  2.11  10' 

25  183%  .  24 

8'.a4.50  I  .  I  5' 
57  43'b'  3.21  52' 

13'%  83,,*  I  i  10 

21  173,J,  7.11  20 

91'*  873/1,  5.7i 

143%  13  I  S.4|  14' 
33  213%  I  33 

22  18%l  4.91  22 


.75 

1.067  1.00 
1.13d7  .70 
3.65d7  .60 
0.427 


2.11  10'/2  10  10'/2  +  % 

24  233/4  2334  —  '% 

I  5' 4  5  5 


3  21  52%  51'/2  513,4  +  '%  14,468 

i  10  10  10  —  '%  1,180 

7  11  20  19  20  155 


5.4  14'%  133/4  14  -I-  %  2,160 

I  33  31'/3  32%  -I-  1%  6,690 

4.91  22  22  22  100 

4  71  37  36  36', '4  —  '%  2,203 

6',  8  5%  6  -  %  2,206 

6'4  6', 8  6'%  —  '%  400 

.  80  78  78  .  685 


31'*|  4.71  37 
73/4  5%l  .  I  6' 

7'/8  53,4 1  .  6' 

85  69  .  I  80 

4.25  3.00  I  ,  I 

9'/44.50  ,1 

1.75  .84  .  I  1.1 

17  143,41  .1 

16  ll'/4  1  14' 

12  10  6.8  10' 

9'%  7'*1  7.51  8 

9  4.50  I  I 

56  44'/'a!  5.71  53 

55  39  i  3.1 1  52 

7'*3.80  I  I  6' 


..|  1.15  1.10  1.10  -I- .05  1,900 

■  I  14'*  14  14'*  -F  '%  3,061 

6.8  10'*  10'*  10'*  .  1,710 

7.51  8  8  8  .  600 


6%  6'*  6'*  —  '%  3,110 


0.907  .20 

0.59  .10 
1.98  .80 
0.147 

0.747  .50 

141.407  3.75 
3.547  l.SOt 
1.017  1.10 

3.577 

10.237  3.00 
1.03d7 
0.09d7 
1J47  .80 

45.877  8.00 
45.877  5.00 
45.877  4.00 

1.817  1.50 
0.177 


.75  C  G  Secs  A 
.75  Do  B 
C  Husky 
10  C  Hy  Carb 
C  Ice  Mach 
.80  Do  A 

C  Ind  Gas 
40  C  Indus 
2.81'%  Do  pfd 
.50  C.  Ingersoll 
.80t  C  Int  Inv  Tr 
.25  C  Int  Pow 
1.50  Do  ptd 
Cdn  Loco 
Cn  Marconi 
.40  Cdn  Oil 

6.00  Do  8 

3.75  Do  5 

3.00  Do  4 


I  27'/j  20  3.81  27',*  26'/3  27'/3  -F  1'* 


9'*|  1.8i  11'%  11 


5'*  5'%  5'%  —  '%  10,260 


93/8  7'%  I 

12'*  11  I  6.41 
10'*3.80  I  I 
17  14  I  3.3: 


8/s  8%  —  '* 


93,4  9'*  9'*  , 


14'/8  14'*  .  6,362 


14’*  10'* 
40  37 


17'*1  4.71  25  25 

10'*  1  12%  12 

37  8.01  38  37 


25  . 

12’*  ... 
37'*  —  '* 


34'*  23'*1  2.31  34'/4  333,4  33% 


5.21 

1  4.71  105  104  105  -F  1 


C  Pac  Rlwy  I  26' 
C  Petro  pf  I  13 
CP  SiP  Secs  1  7' 

Cdn  Salt  I  63 
Cdn  Silk  'A'  13.00 
C  Tire  I  54 


26%  21%|  6.01  25%  25'  8  25'  b  —  '*  27,374 


21.777  4.25  3.19  C  Util  4'% 

21.777  5.00  3.75  Do  5'>o 

1  927  .65  60  Cdn  Vickers 

2.547  1.50  1.00  CWallpA 

2.547  1.50  1.00  Do  B 

4  517  .80  .60  CWN  Gas  4 

4.517  1.00  .83  Do  5'* 

0.507  1.00  .55  C  Westingh 

6.567  1.50t  1.13t  Catelli  A 
4.137  1.90  2.00  Chart  Tr 

2.237  1.00  1.00  Chat  Gal 


I  13  7’*;  I 

1  7’,*  5'*|  2.9 

1  63  43  I  .  I 

13.00  .25  I  .  I 

1  54  39'*!  . 

1  85  80  I  5.0 

1  100'*  93  '  5.0 
1  24  153,41  . 

1  36'*  31  1  . 
37'*  30  1 
17  15  4.9 

22%  20  5.0 

39  31  I  3.2 

39'%  32’*  I  . 


7'*  7'*  7'*  -F  '* 


1  54  5234  54  —  I'/J 

5.01 

5.0  100'*  lOO'/a  lOO'/i  . 

.  I  20  18'*  19  —  1'* 

S  30  30  30  —1 

4.9i  16  16  16 

5.0  21  20'*  20'*  4  '* 

3.21  313/4  31'*  313,4  —  l'% 


2.237  1.00 
1.487 


Chat  Gal  1  29'*  21 

CochDunlop  20  17' 

Do  'A'  19'*  15  I 

Cockshutt  16'%  12'*| 

Coghlin  B  J  6.00  3.00 
Col  Cel  15.90  3.90 


29'*  213/41  3.61  29'*  28'*  28'*  4  '% 
20  17'*|  1  . 


0.647  .50 

0.22 

1.927  2.00 


2.00  2.00 
.50  .50 


Comb  Ent 
Cond  Nat 
Conted  Life 
Cons  Baker 
C  Divers 
Do  pfd 


5.90  3.90  I  I  4. 

I  13'*  8'%!  4,7|  12  11 

12'*  10  1  7.31  11’%  11 
168  154  I  I 

11%  7  I  5.01  10 

i1.50  .75  I  1.00 


4.65  4.60  4.65  4.15 
4.70  4.40  4,40  —.25 


12  —  ’* 
11’%  4  '% 


1  437  .90t  I.OOt  C  Min  8.  Sm 

2.727  2.00t  1.60t  Cons  Paper 
0  117  Cons  Text 

0.667  .35  .30  Cons  Gas 

34.187  5.50  4.12'*  Do  'A' 

5.50  4.12’/2  Do  'B' 

0  577  1.34'*  .60  Cons  Glass 
.40  .407  Copp  Clark 

1.257  1.00  .50  Corby  'A' 

1.257  1.00  .50  Do  B 

.20  .15  Cor  Cred 

0  937  .807  62'/j  Cosmos 

0.157  .08  .06  Craig  Bit 

3  947  2.50  2.75  Cr  Fonder 

1.087  .40  .30  Crain 

6.127  2.75 

2.217  1.00 

0.997  .60 

1.80 
1.157  1.00 


2.75  Cr  Fonder  I  109' 

.30  Crain  I  19' 

Cresbr  pfd  22 

2.25  Crown  Cork  80 

1.00  Crown  Trust  47' 

.45t  Crows  Nest  24 

1.80  Cr  Zeller  63 

1.00  Do  A  22' 

.15  Crush  Int  10' 


I  34  25'*  I  1  34  32 

28’%  20  :  3.7  233/4  22'/; 

I  483%  41  j  4.3i  47  45' ( 

3.25  2.50  1  \  3.15  3.11 

I  21'*  16  I  2.0:  21'*  20'/; 

1  109  103  I  5,11 

109  104  I  5.11  107%  107'*  107'*  4  1'* 

I  253t  19  I  I  25%  24'/j  24'*  —  ',8 

I  878  6%l  4.8|  8',2  8'%  8’*  . 

19'/a  153'4|  5.4  18'*  18  18'% 

1  18  15'*1  5.4i  18  17  18  4  34 

1  9  3%  I  2.5|  9  8' 2  8'* 

I  12'*  10'%!  6.8:  12  1138  12  4  '/2 

11.80  1.35  I  I  1.40  1.40  1  40 

I  109'*  101  I  I  108  108  108  —  1 

I  19'%  1534I  2.5'  1638  153,4  16'%  4  '% 

22  10  I  I  22  22  22 

80  51’%|  4.2!  75  75  75 

47'*  34  :  2.41 

24  18'%!  3.3  24  24 

63  52  I  3.01  63  62': 

22'*  19'*l  4,61  22  21’.' 

10'%  53/4]  2.7|  7  63; 


24 

62'/2  4  '* 
22  —  '% 


4.87'*  4.87'*  Do  ptd 


7.00 

3.50 

DALEX  pt  1 

87 

80  1 

8.1' 

10.57* 

3.00 

2.25 

David  Fr  A  | 

48 

39'/2 

7.01 

3.23* 

1.70 

.90 

Dist  Seag  1 

1  45+/8 

313.%' 

4.3 

0.82d* 

1.00+ 

60 

Dom  Bridg  1 

23'/2 

16% 

4.4i 

5.62d* 

DomCoal  pf 

17.00  2.50 

1 

1.47* 

1.00 

1.00 

Dom  Corset  1 

19 

1S'.'2| 

5.51 

0.18* 

.40 

Dom  Dairies  1 

13’% 

10  1 

3.8 

4.61* 

1.75 

1,75 

Do  pfd 

29 

22 

1 

0.80* 

.20 

.10 

Dom  Elec  I 

9'* 

5  1 

2.4: 

1,17* 

1.00 

.50 

Dom  Eng 

38'* 

143/%! 

2.7| 

2.62* 

.60 

.45 

Dom  Fabric  | 

12 

ll'/2i 

1 

3.31* 

1.40 

1.40 

Dom  Fdry 

68 

56'%! 

1 

4.50 

4.50 

Do  pfd 

1  102 

99  , 

4.5 

5.25* 

2.80 

2.80 

Dom  Glass 

1  82 

66  1 

3.61 

9.28* 

.70 

.70 

Do  ptd 

1  15% 

12'/2l 

4.8! 

0.16* 

DomMagnes 

12 

638' 

■  1 

1.23* 

1.60 

TO 

DomOllcloth 

25'% 

19+b| 

.  1 

1.38* 

.36'* 

.15 

D  Scottish 

16 

10'%  1 

1 

5.85* 

2.50 

1.87'* 

Do  pfd 

50 

44 

6.01 

10’%  —  '4 

21  —  34 


4.267  1.25 
1.437  .60 

33.607  1.00 
1.357  .60 

131.877  7.00 
1.787  .90t 

.60 
.60 

3.897  1.50 
0.927  .50 


.30  D  StI  8.  Coal 
.62'*  Dom  Stores 
.75  Dom  Tar 
1.00  Do  pfd 
.55  Dom  Text 
5.25  Do  ptd 
.67'*  Donohue 
.45  Dover  Ind 
.60  Do  pfd 
1.12'*  Dow 
.40  Dupont 


146.997  3.75  3.81'%  Do  pfd 
.55  .55  Dupuis  A 


17%  14’%|  1.6!  153/4  15' 

20'.*  14' 4i  19  18' 

23'*  18381  4.7|  22' 8  22 
15'*  10  i  4.21  15'/2  15 

140  134  5.11 

26  17’%i  I  26  25 

12'%  8%:  5.91 

10  8%'  I  10  10 

50'*  45  1  3.01  50  50 

27%  19  ,  1.91  26'%  26 

80  75  I  4.7| 

9  6'*  6.21  83,4  8'/ 


11%  —  %  1,506 

15%  4  '»  15,747 

19  42,397 


15',j  4  '*  17,321 


I. 89 

II. 88  7.00  5.25 
V618  1.08  .75 


EAST  KOOT 
Do  pfd 
Eesy  W  pfd 


GfWSadd  12.00  1.15 
Gt  Wp  Gas  I  18'*  13'*| 
.05  GreengWire  13.00  2.35  1 


50  50  50 

53,%  53/4  5’/4 

3.75  3.75  3.75 
1.60  1.50  1.50 
16  15  15% 


43  4  3/4 

8'/4  ,  ,, 

42  —  '/4 

50  4  3/4 

5’/4  —  '% 


0.937  .24 

0.797  .60 

1.787  .80 

0.857  1  00 


27.797  1.33'/j  1.00 

27.797  2.00  2.00 

27.797  2.25  2.25 

_  1.257  1.857  .75 

‘S’  15.097  7,00  5.25 

III  0.377  .20  .10 

”0  0.827  .35  .12’ 

1.20  .90 

3"  2.027  1.00  .75 

20.197  2.00  1.50 

,5°  1.837  .60  .60 

3?i  1.837  .60  .60 


6.50  4.88 

.707  .55 

1.50 


.633%  Grey  Lines 
.65  GuarantyTr 
Gurney 
Do  pfd 

.45  HAHN  BR'S 
.67'.*  Do  1st 
.67'*  Ham  Cott 
.30  HsndyAndy 
Hardee  F 
4.88  Do  ptd 
.557  Harding  C 
Hayes  Steel 


17'*  11%!  4.6!  16 


1,160  34;29t  5,00 
1.407  .70 


10  I  4.6|  123/4  12%  123%  +  1/4 

16  I  4.61  . 

22%  15  I  4.2  21  21  21 


I  23  113/41  1.81  22'*  22 

I  19  10'%|  1  1034 

I  116%  110'/8|  5.7  114 
I  14  11'%!  ..|  14 

I  24'%  20  I  .1 


3.007  Hendersh  pf  I  102 


10'*  10'*  —  '*  4,111 

114  114  4  2  10 

13  133/4  4  3/4  1,575 


3.597  2.50  2.50 

27.257  7.007  7.007 
0.26;  .20  .10 

.60  .45 


.45  Russell  Ind  |  12 

...  SLCEM  14'/ 

.75  StLawCorp  25 

3.75  Do  pfd  103 

StMaurGas  .95 
Jit  Sal-Sh  Hors  21'/ 

.25  Sangamo  93, 

.80  Scarfe  Co  A  14 

.75  Scythes  Co  13 

. . .  Selkirk  'A'  5'/« 

Seven  Arts  143 

.60  Shawinigan  297 

1.00  Do'A'C  32 

2.00  Do  A  433 

2.25  Do.  'B'  50 

,75  Sher  Will  35 

5.25  Do  ptd  130 

.10  Shop8<Save  9 

.12'*  Sicard  9'/ 

.90  Sicks  26 

.75  Silknit  20’/ 

1.50  Do  pfd  35’/ 

.60  Silverwd  'A'  13'/ 

.60  Do  B  15 

3.75  Sim  8.  S  pfd  95 

.57'*  Simpsons  343 

S.K.D.  Mfg  4.25 
.30  Slater  Ind  13 

.84'*  Do  pfd  19' 

.30  Sobey's  'A'  163 

Sogemines  193 

2.10  Somm  pfd  53 

.60  Soufham  33'/ 

2.50  So  Can  Pow  56 

7.007  Do  pfd  I  130 

.10  Staff  Foods  ,  63i 

.45  Stan  Sir  StI  |  10' 


5'*  4.501 

14%  7'a| 


25  2.55! 

13  7  I 

19'*  18'%! 
163%  12'%| 
193%  16  I 


63%  3.751 
10'*  8  I 


'so 

.40 

HiTow  Drill  1 

13'* 

9', 

3.01* 

1.80 

1.35 

HInde&Dau  | 

53'* 

43 

Holden  'A' 

1  6'/2 

6 

1.51* 

.60 

.45 

HoltRenfrw 

1  22'* 

13 

.25 

.25 

HomeO  'A' 

12','a7.80 

Do  'B' 

11'.%  7.30 

1.94 

.50 

.50 

Horner 'A' 

35'* 

22 

.07'* 

Horne  Pit  1 

15.00  2.35 

2.83* 

1.20 

.90 

How  Smith 

50 

35 

34.91* 

2.00 

1.50 

Do  pfd 

43 

40 

8.82 

1.50 

1.50 

Hubb  F  A 

23 

20 

0.59* 

.81 

.31 

Hud  Bay  Co 

14'% 

11' 

3.00 

2.25 

HuclB  M&S 

57% 

45' 

.80 

.60 

Hughes  0  A 

1  12'/2 

11' 

1.54* 

.933,4 

1.09+ 

Hur  &  Erie 

1  43+8 

31: 

..|100  100  100 
1  13  123%  123% 

3.61  50'%  50'/4  50' 4  — 

I  .  . 

3.81  18  16  16 

2.51  10.00  9,75  10.00  4. 


550 

25  10,533 


1.787  1.607  1.12'*  IMP  FLO 
2.40  2.60  Imp  Life 

1.947  1.35  .90  Imp  Oil 

1.067  .67'*  .55  Imp  Tob 

:2.297  6%  Do  pfd 

1.987  .87  .70  IndAccec 


1.067  .67' 

22.297  6°o 

1.987  .87 

12.27  2.75 

12.27  4.50 

12.27  2.25 

0.727  .50 

0,147 

0.897  .60 

0.137 


.90  Imp  Oil 
.55  Imp  Tob 
Do  pfd 

.70  Ind  Accept 
2.06'%  Do  2.75 
3.37'*  Do  pfd 
1.683%  Do  2.25 
.50  Ingersoll  A 
Inglis 

InIdCem  pf 
Inid  N  Gas 


56'*  52  5.2 

98  TO'%  4.7 
48'*  43 
10'*  8'*  5.6 

7  4.00 

18  14%l  3.5 

7  4.15  1  I 


1,705 
%  9,944 


1.00 

.75 

Do  pfd 

18' 4 

15  i 

.70 

.45 

Int  Bronze  | 

17 

13'* 

1.50 

1.12’* 

Do  pfd  1 

25’8 

21'% 

1.52'* 

1.20 

Int  Nickel  I 

87', 4 

53'%! 

Int  Paint 

7 

5  1 

1.20 

1.20 

Do  pfo 

23 

18  ' 

1.01 

.6834 

Int  Paper 

39 

30'*| 

1.40 

1.65 

fnt  Util 

49 

33'/2| 

1.95 

1.50 

Do  pfd 

503% 

40'%! 

Inf  Bldg  Cr 

7'* 

5'/4| 

2.80 

1.80 

Int  Pipe 

78 

60'*| 

Intp  Steel 

2.95  1.00 

2.40 

2.40 

Inv  Found 

46 

37  1 

3.00 

3.00 

Do  pfd 

53',% 

49'*' 

.75 

.85 

Inv  Syndic 

66 

37  1 

.75 

.85 

Do  A 

57 

31''2l 

Iroq  Gl  pfd 

13 

8' '2: 

.97'* 

.90 

JAMAI  PS 

37 

24  1 

7.00 

5.25 

Do  pfd 

110'* 

no  ' 

Jeff  Petro 

93,4 

6  1 

.10 

.05 

JockeyClub 

4.35 

2.65  ' 

.60 

.60 

Do  pfd 

113/4 

10’ bI 

.25 

.183,4 

K  DOUG  A 

8' 4 

5+8| 

Kelvinator 

123/4 

5  1 

.42 

.43 

LABATTS 

1534 

13'*| 

LafCem  'A' 

10 

7381 

Lakeland 

3.10 

1.35  i 

.80 

.80 

Lambert  A 

15 

12'* 

.80 

.80 

Do  'B' 

12'* 

12'* 

1.30 

1.50 

Lambton 

32'% 

27'*: 

.77'/a 

.52'* 

Laura  Sec 

19 

16  i 

.50 

.30 

Laur  Fin  A 

2434 

lO+xl 

1.25 

.933/4 

Do  1.25 

2234 

20  1 

.60+ 

.60 

LaurAcc'A' 

18 

ll'*j 

1.00 

1.00 

Law  Jones 

29 

20 

1.00 

1.00 

Do  'B' 

30' 4 

2734: 

.55 

1.35+ 

Levy  pfd. 

24'/8 

21'*1 

.45 

.10 

Lewis 

8'/2 

6 

.11 

.09'% 

Lob  Cos  A 

13'4 

7'*| 

.11 

.09' 4 

Do  B 

1338 

8  1 

2.40 

l.KO 

Do  pfd 

50' 4 

46  1 

1.60 

1.60 

Lob  Gr  B  pf 

34 

303,4 

1.50 

1.12'* 

Do  Isf 

33 

29' 4 

2.21 

1.78 

Do  2nd 

57 

50 

.32'* 

.30 

Lob  Inc 

17 

13',6 

11 '/J  _  3%  2,625 


12'*  12'*  —  '*  1,641 


1  34  32  34  21 

3.7  233/4  22'*  22’4  —  '*  12,664 

4.3i  47  45' 8  45',4  —  1'*  5,773 

I  3.15  3.15  3.15  225 

2.0:  21'*  20'*  20%  4  '*  29,968 


Locana 

0,68  .20  .10  LoebMfg 

2.327  1.00  .50  L  St  Law  P 

3.25  1.00  .75  Lowney 

0.017  MacKIN  SS 

7.977  5.00  2.50  Do  pfd 

1.507  .25  .757  MacLar  A 

1.507  .25  .757  Do  B 

1.62  1.277  MacLeod'A' 

1.187  .  757  .537  MacM-Pow 

3.257  1.20  .90  Maher 

1.357  1.00  .75  Mailman 

5.00  3.75  Do  pfd 

1.40  1.20  .90  MLGard 

. 25  ML  Mill 

2.75  Do  pfd 

1.167  .90  .90  MarTel8.Tel 

0.977  .40  .30  Mass  Ferg 

50.667  4.50  3.37'*  Do  4'*% 

50.667  S.50  4.12'/j  Do  5'*% 

0.12  .25  .10  Maxwell 

1.00  1.00  McBrine  pf 

1.30  1.05  McCabe  Gr 

0.347  Melchers 

0.56d7  .60  .30  Do  pfd 

2.027  .50  Mex  Light 


2217  1.60 
0.44d7  1.25 
0.777  .75 

0.18 

0.537  1.00 
1.797  .90 

1.797  .90 

33.037  2.20 


1.20  .85  I 

22  8'* 
44  31 

26%  23 


17%  12'*]  "  17%  17', 8  173/4  4  '*  4  785  I  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes 

110  95  I  4.6  »  '  iOf  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year 

20%  17',*  4.5  20'.4  19'.*  19'*  —  '*  1  905  |basis.  7  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961). 
14%  lO'/xl  3.6  ll'a  1034  11  25  444  lEarnings  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit. 


4  ’%  1,075 

30 


22  —  1'%  18,569 


0.937  .60 

1.127  .80 
1.127  .80 

27.167  4.00 
2.817  2.00 
1.667 

2.587  1.60 
15.777  2.75 
0.297  .11'/ 


0.527  .45 

.80 

6.487  2.25 
249  19  7.00 

1.697  1.207 


506  0.927  .90  .90 

747  0.88  .50 

397  0.777 

285  35.797  2.50  1.87'/ 

321  1.88?:  1.80  1.35 

39.877  6.00  4.50 

800  .707  .55 

42  83  6,00  3.00 

50  1.237  .80  .80 

120  2,567  2.00  1.50 

660  18.477  2.25  2.25 

16.307  3.00  3.00 

537  .05 

8.00  6.00 


.10 

Maxwell 

3.00 

.80  1 

1.00 

McBrine  pf 

15 

I334I 

1.05 

McCabe  Gr 

36% 

.37'/4i 

Melchers 

8 

5  1 

.30 

Do  pfd 

14'* 

11  1 

Mex  Light 

12 

10 

1.00 

Do  pfd 

12'% 

10  1 

.20 

M-Poc  Gr 

4.20 

.85 

Mid-W  1  Gs 

2.50 

.50 

.20 

Milton  Br 

3.65 

.10 

1.20 

MinnScOnt 

35',% 

29’/4 

Mitchell  JS 

20 

20  1 

.30 

MitchelIRA 

103,% 

8  1 

Do  'B' 

6 

i  1 

.25 

ModCont'A' 

11 +'8 

8  1 

.67'* 

Molson's  A 

30 

24'*i 

.67'/2 

Do  B 

30 

243,4! 

1.65 

Do  pfd 

43'% 

41  1 

1.00 

Mon  Invest 

39 

34  1 

Mon  Knit 

11 

8 

3.37'* 

Do  pfd 

90 

65 

.75 

Monf  Loco 

15'* 

13'% 

1.80+ 

Mont  Trust 

73 

58 

.60 

Moore  Corp 

63'* 

44^2 

MtRyl  Dair 

9','z 

5'*| 

.30 

MtRyIRice 

8 

6'.4i 

.60 

NAT  DRUG 

17% 

14'%! 

.45 

Do  pfo 

17'/z 

14 

.45 

Nat  Groc 

24 

173,4 

1.12'* 

Do  pfd 

29 

27 

.20 

Nat  StI  Car 

15'* 

10 

1.55 

Nat  Trust 

99 

64 

1,50 

Nfid  Light 

65 

46 

.60 

Neon  Prod 

14 

10 

.80+ 

NiagWireC 

14’4 

n  ! 

.80+ 

Do  A 

1334 

”  1 

3.00 

NW  Util  pf 

83 

75  1 

1.50 

Noranda 

543  b 

40  1 

NOnt  N  Gas 

20% 

131b! 

1.85+ 

Nor  Que  P 

34 

253a 

2.06 

Do  ptd 

58 

47  1 

.14 

Nor  Phone 

11% 

5','2' 

.25 

NorthIdUfil 

23 

19  ! 

.45 

NS  Light 

19’* 

1534! 

.22'* 

OCEAN  C 

11'* 

834 

.60 

Office  Spec 

16 

11 '-2 

2,25+ 

Ogilvie 

56'* 

47  1 

5.25 

Do  ptd 

145 

135  1 

.95+ 

Onf  Loan 

393.4 

28'* 

1.40+ 

Onf  Steel 

21’* 

17%| 

7.00 

Do  pfd 

125 

113  1 

.30 

Oshawa  A 

30 

8 

Overland 

6 

(.50  1 

.90 

PAGE  HER 

27 

22%| 

Paul  Ser  S 

7'/2 

6'/2| 

Pembina 

133,4 

7+4 

1.87'* 

Do  pfd 

50 

45  1 

1.35 

Penman's 

33 

78'*. 

3.11 


9.50 

9.15 

9.50  -F.SO 

4,074 

34 

33'* 

33'* . 

100 

4.60 

4.10 

4.25  -F.IO 

35,824 

42'% 

42’% 

42'%  —  %  ' 

'100 

12% 

ll'x 

n+za  +  3/4 

7,976 

523/4 

51'% 

51'%  —  1'* 

5,300 

12'* 

12'* 

12'*  . 

200 

43'* 

43 

43  . 

275 

160  150  152  -F  2 

1,421 

46^8 

4534 

46  . 

19,457 

15'/8 

14'* 

143%  —  '% 

8,841 

6% 

6 

6'%  —  ’% 

502 

33 

31% 

31+/8  —  1 

14,963 

98 

96'* 

941/2  _  ■  1/2 

91 

48'* 

48'% 

48'*  +  l'/8 

115 

9'/8 

9 

9 

425 

5'% 

5 

5'/8  —  % 

2,220 

17'/2 

16'* 

16'*  —  1 

492 

6 

5% 

53/4  . 

16,335 

18 

17'/2 

18  -F  3,4 

395 

25’ '8 

25 

25'  8  +  % 

113 

84 '.8 

SS’/e 

84 

23,361 

5 

5 

5 

4 

39 

38 

38  —  >8 

2,708 

43 

4  P/4 

42'4  -F  I’x 

9,665 

46'* 

45’* 

45’*  —  '  4 

1,465 

7’'2 

7 

7'.* 

485 

75' 4 

74 

743%  +  '/4 

6.484 

1.80 

1.60 

1.75 

21,547 

59','8 

59' 8 

59' 8  —  6+8 

145 

57 

50 

50'*  —  6 

5,477 

123s 

12 

12  —  '* 

155 

37 

35’/2 

37  +  1 

1,055 

8'/ 8 

8 

8'8  +  '% 

1,590 

3.35 

3.25 

3.25  —.05 

6,200 

11'e 

1034 

11 

700 

6' fl 

64» 

6+8  -F  '/8 

1,220 

11'/2 

10 

11  —  3,4 

2,840 

153/4 

15'4 

15’,%  —  ','8 

16,526 

8'% 

8'% 

8'/4  .  . 

100 

2.60 

2.45 

2.50  -F.05 

11,800 

15 

14'* 

14'*  —  '* 

273 

17’,  2 

17' 4 

17'4  —  ',4 

395 

2434 

23 

23%  —  % 

34,906 

223,4 

22',4 

22',%  —  '% 

650 

23'/2 

23'* 

23'*  . 

120 

7'* 

7'% 

7',%  . 

100 

11% 

11 

11 

18,475 

1?'8 

11'* 

113/4  . 

13,305 

50 

493,4  —  '% 

677 

32'* 

313/4 

32'*  -F  '% 

984 

32 

31 

313/4  . 

1,380 

57 

57 

57 

50 

14'* 

14 

14  —  3,a 

2,200 

.95 

.95 

.95  -F.05 

1,500 

21% 

20'8 

21'%  —  % 

3,755 

37 

35'/z 

35’*  . 

370 

27 

26 

27  . 

70 

23'* 

23 

23  . 

2,475 

25 

23'% 

25  . 

400 

24 

23 

23  —  '* 

35 

17% 

17 

17%  +  '* 

27,040 

39 

38 

39  +  2 

225 

26 

23 

26  +3 

75 

86 

86 

86  . 

10 

28 

28 

28  . 

424 

17'/8 

171,8 

1 7^/4  +  ^/7 

4,785 

0 

20'.4 

19'* 

19’*  —  '* 

1,905 

ll'a 

1034 

11  . . 

25,444 

102+8  102'*  102’*  —  '* 

25 

106'*  103'  8 

104  —  2 

835 

2.10 

1.80 

1.80  . 

180 

12 

12 

12  . 

"lOO 

2.05 

1.95 

1.95  . 

3,965 

2.55 

2.45 

2.50  . 

2,400 

30’ 2 

29% 

29%  —  1% 

930 

8'* 

8 

8'*  . . .  , . 

115 

8 

8 

8  .  . 

130 

29' 4 

28'* 

28'*  —  '* 

4,488 

29' 4 

28'* 

28'*  —  3/g 

2,885 

43’% 

43'8 

43’/8  —  \>» 

685 

10 

10 

10  . 

108 

14 

13+8 

14  -F  ’% 

2,335 

73 

72 

72  —  '* 

690 

51'* 

45'z 

46%  —  5 

61,814 

734 

7'* 

7'*  —  '% 

406 

16 

153% 

16  . 

1,875 

16'% 

16 

16  . 

200 

24 

24 

24 

50 

29 

28 

28  —  1* 

130 

15 

14'* 

14'*  —  1 

3,660 

95 

95 

95  —  4 

50 

63'* 

63'* 

63'/2  . 

5 

12 

12 

12  +  1 

15 

13% 

13'/z 

13'* . 

100 

82 

82 

82  —  1 

25 

50'* 

49' '2 

50'%  . 

7,480 

19 

18'* 

183/4  —  1% 

1,650 

32''8 

31'* 

32  ... 

63 

50'* 

50 

50  1 

250 

8  +  8 

8% 

83%  . 

2,165 

19'* 

19 

19  . 

2,611 

Stand  Wire  I  .44 
St  Brock  A  I  93/ 
Do'B'  I  9 
Stedman's  I  163, 
Sfl  of  Can  I  80 
Sfeinbg  A  |  32 
Do  pfd  I  104'/ 


8.417  .40  .30  St  Brock 

3.917  .40  .30  Do  'B' 

1.177  .40  .30  Stedman'i 

4  921  2.707  1.80  Sfl  Of  Can 

1.077  .40  .30  Sfeinbg  A 

5.25  3.94  Do  pfd 

3  957  2.207  1.90t  SterTr 
2.187  1.50+  I.OOt  Stuart  Oil 
0.897  .42'*  .407  Sup  Prop 

10.357  1.40  1%0  Do  pfd 

1.257  .50  .50  Super!  on 

0.137  .05  .05  Do  'C' 

55.32  5.00  3.75  Do  pfd 

0.197  .22  .06  Switson  Ir 


I  82'*  59'/2! 
I  253*  21 


Do  pfd  I  25'*  22'/ 

Super!  ord  I  163/8  13'' 

Do  'C'  14.25  3.0 

Do  pfd  I  lOO'/z  93^ 

Switson  Ind  12.20  1.45 


39,437  1.157  1.057  TAMBLYN  I  25'*  21  )  4.7|  22 


60.00  2.00 
3.387  1.60 
296.007  4.00 
0.317  .25 

1.59dt 

2.02d 

3.077  1.60 

0.237  .15 

4.00 
3,007  2.40 
3,007  2.40 
139.137  4.50 
1  41.757  2.00 


Th  Can  Inv  |  S'/z  63*1 
Thorncliff  I  10'%  5',*1 

TipTopTail  17'*  13'*| 
Tooke  Bros  I  55  35  1 

Tor  Gen  Tr  I  80  54  ] 

Tor  Iron  1  18  127* 

Do  'A'  I  15  12'*! 

Tor  Star  pfd  |  63  58  I 

Tr  Fin  A  I  573%  313^ 

Do  B  I  55  38  I 

Do  4'*%  I  92'*  85  I 

Do  5%  I  45  37  I 

TrCanCp  I  75  37' %l 

TrCan  Pipe  1  25  1938 

Tran  Mount  j  153%  9'8l 

TrPrairieP  I  22  IS'"? 

TwinCityGs  I  7'z  4.75 


1.117  60+ 

15,30+  3.r'/ 

1.777  .60 

0.727  .42'/ 

15.067  2,75 
15.067  3.00 
1.607  .90 

25.05+  1.50 
0.97+  .95 

3.667  3,00 
3.66t 


.60+  UNION  AC  (  12 


3.r'/2  2.343,8  Do  1st 

.60  .60  Do  2nd 

42','Z  .37'/z  Union  Gas 
2,75  2.06  Do  'A' 

3.00  2.25  Do  'B' 

,90  Un  Am  'A' 

150  1.35  UnitCorpA 

.95  .857  Do  'B' 


I  5/'*  49 
I  113%  9' 

1  20%  15 
I  58  52 


20%  15'*, 

58  52' 4!  . 

60  55' 4  . 

13  11'*| 

30'%  27'*!  5.0 
263'4  1934 


1  5.51  4» 

48 

48 

10 

. .  1  6'% 

S'* 

5% 

— 

Vx 

10,542 

. .  44’* 

40 

40 

3 

770 

. .  37% 

.'Vi 

36 

— 

1% 

805 

50 

483% 

483/4 

% 

681 

5.1  21’% 

21'% 

21'% 

SO 

3.8  8V4 

T" 

li% 

45 

.  11 

11 

11 

20 

12 

11 '/a 

11% 

i% 

678 

2.3  18 

17’8 

18 

+ 

'* 

27,580 

2.7  16 

15’* 

16 

-F 

'* 

1,125 

5.1  95 

86'* 

86'* 

90 

. 

1  17 

16% 

17 

'* 

65 

5.81  .... 

7% 

7’/% 

7’% 

— 

% 

17507 

7.2I  86 

86 

86 

... 

2 

60 

.  .  {  8V4 

8’% 

83% 

-F 

'% 

330 

5.61  85'/t 

85'8 

85'/t 

20 

..1  12 

11'* 

12 

-F 

'* 

5795 

1  11 

10+8 

10% 

-F 

’/a 

6456 

6.01  22V4 

22 

22'% 

+ 

'% 

175 

i  2.80 

2.75 

2.75 

-F 

25 

4575 

5.4  10+4 

10'% 

10'% 

— 

'% 

1650 

.  1  14'% 

1334 

133% 

-F 

'% 

1502 

4.11  22+8 

22'* 

22'* 

29 

5.01  101'*  101'/8  lOl'/i 

+ 

Vb 

95 

.  1  .81 

.77 

.78 

-F 

03 

8700 

1.41  17'/8 

15% 

16'* 

— 

'/a 

22,340 

8.01  .... 

.  I  4.85 

iTs 

475 

To 

900 

I  lO’/z 

10 

10 

% 

5990 

2.9|  26% 

25 

25'/# 

— 

l+'X 

26357 

4.4  28 

26% 

26% 

1+/8 

480 

4.71  43'* 

42'* 

42'* 

'* 

760 

4.81  48’% 

48% 

48+4 

V4 

125 

3.01  32% 

32 

32+8 

175 

5.61  130 

l.'W 

130 

-F 

4 

600 

■  -1  8 

7% 

8 

•f 

'/8 

4477 

3.51  8'/i 

7'* 

7'* 

’% 

1112 

4.91  26 

26 

26 

110 

5.1!  .  .. 

S.7|  . 

4.6|  13'% 

12% 

13'/8 

■F 

'% 

3915 

4.91  .... 

5  7 

2.3  28’* 

273/4 

27% 

% 

5222 

4.10 

4  00 

4.00 

760 

. .  11% 

11’* 

11% 

’* 

1735 

. .  19Vz 

l9'/4 

19'/z 

-F 

'% 

555 

1 

16 

16 

— 

'% 

258 

5.61 

2.61  32% 

31'* 

31’* 

1 

1200 

4.51  54’% 

54'% 

S4'% 

48 

5.71  124 

122’*  124 

+ 

3 

60 

1  4.35 

4.35 

4.35  —05 

625 

7.li  9 

83'4 

9 

'% 

225 

5.71  16 

15 

16 

+ 

'* 

1713 

4.0  24V2 

.1  .... 

22'* 

24 

1242 

.  1  .... 

1  8 

8 

8 

_ 

1 

100 

2.61  16'% 

153  8 

16 

34230 

3.71  76+4 

75% 

7S+% 

+ 

'* 

12273 

1  28 

273/4 

28  - 

F 

'% 

4640 

5.01  103+8  103+8  103% 

3/8 

20 

1  82’* 

81 

81 

342 

4.3!  24 

24 

24 

300 

2.5'  17 

163% 

16+4 

’% 

1510 

5.51  24'% 

24',% 

24'% 

25 

3.31  14 

13% 

14 

— 

'% 

2295 

5.0! 

11.50  1.50  1.50 

5 

1,300 

4.71  22 

21'% 

21% 

— 

% 

937 

5.01 

2.71  58'* 

57’* 

58 

— 

+/8 

1659 

4.71  87'* 

87’* 

87'* 

5 

1  8'* 

.  (  . 

1 

8'* 

8'* 

125 

2.21  . 

.  1  14’/z 

14'* 

14'* 

260 

1  12'* 

12'* 

12'/z 

200 

i  63 

62'* 

62'* 

100 

4.51  573% 

55'* 

55'* 

2 

7434 

4.8  55 

54 

54 

— 

3% 

425 

4.91  92''z 

92'/z 

92'* 

25 

5.01  41 

41 

41 

50 

-  1  75 

69 

75 

+ 

5’2 

10742 

.  ;  23% 

22+8 

22% 

— 

34 

10315 

1  14% 

14 

14H 

1/4 

29257 

3.5  19 

19 

19 

225 

1  6'/z 

6V2 

6V'j 

— 

5+8 

100 

,  inx 

ll’x 

11  +  4 

300 

1  5134 

51+4 

51+4 

5.51  ll'x 

ll’x 

ll'x 

'8 

600 

;  20''4 

19'* 

19+8 

+ 

^8 

12665 

:  i  57^8 

1 

55+8 

553/8 

90 

1,600!Akaitche 
12,OOOIAIba  Expl 
4,000|Am  Larder 
3,57SiAmal  Ror* 
67,033 lAnocon 
7,781 1  Anglo  Hur 
3,000|Ang  Rouyn 
245,127|An$ll 
7,000iArcod  wts 
99,520lArea 
2,000:Arion 


4,2S0|Atl  C  Cop 
10,200  Atlin-Ruf 
19,334!Aumacho 
169,200iAumaq 
5,050  Aunor 
16,700!Bankeno 

4.800  Bonkfield 

6.800  Barnat 
24,000' Bory  Expl 
30,950  Bose  Metals 
16,8001  Basko 

1,9421  B-Duq 
6,000:  Beov  Lod 
15,802l  Belcher 
8,200  Bethim 
54,284  Bevcon 


.19  .13 

.10  .06’/ 

A.8S  6.40 
1.01  .96 

.38  .38 

.04  .03 

.17  .16 

.10  .07 

.61  .46 

7.50  7.15 

.15  .14 

.16  .11 

.03'*  .03 

1.45  1.18 


.14 

IS.OOOIMatatch 

.06 

.05 

.05 

.08 

9,675|Mattgmi 

10.50 

8.85 

10.00 

.45 

19,500|Maybrun 

.10 

.07 

.09 

.00 

8,435iMclntyrt 

44.12 

41.50 

43.50 

.38 

12,000iMcKen 

.16 

.15 

.15 

.03 

24,100|McMar 

.10 

.09'* 

.09''2 

.16'* 

309,875|McWat 

.46 

.39'/a 

.40''> 

.08 

30,800|Mentor 

.45 

.43 

.43 

.56 

31,750|Merrill 

.82 

.69 

.73 

.30 

38,0001Meta  Uran 

.11 

.09 

.11 

.15 

5,777|Mldrim 

.40 

.35 

.36 

11,200'Minda 

.07 

.06'* 

.06',/z 

2,345IMin  Corp 

12.00 

11.75 

12.00 

7,500iMoneta 
32,287|Mt  Wright 


.06'*  .06'*  .06'*  26,950'Multi-M 


.46  .42  .42 

.15'*  .13  .14 

I. 24  1.18  1.18 

.09  .07  .08 

.14'*  .13'*  .14'* 

.09  .06  .08'/2 

J. 90  2.85  2.85 

.44  .41  .41 

.13  .12  .12 

1.62  1.58  1.61 

.67  .65  .67 


124,020  Murray  M 
149,800  Nomo  Cr 
15,850  Not  Expl 
483,000  Neolon 
7,512!New  Ath 
2,000  New  Bid 
6,950INew  Col 
3,6251  N  Goldvue 
8,400  N  Horri 
26,5751  New  Hosco 
10,834:New  Jason 


.08’*  .07  .07'*  13,509  N  Kelore 
.09  .OTi/z  .07'*  66,900  Newlund 


.05'*  .04'/*  .04'*  152,734  N  Mylomo 


8,798  Bicrott  .63 

21,540  Bidcop  .08 

6,500i Block  Boy  -W 

26,0001  Bordulac  .10 

51.200  Bouzon  -52 

2,340  Bralorne  6.10 

22,800  Broul  Reel  .32 

39,780  Brnswk  5.40 

LIOOlButfad  05 

32,900  Buff  Ank  2.22 

7,920  Buff  RL  .04' 

1,131  Cable  .16 

12,675  Cadamet  .10 

34,263  Camp  Chib  7.60 
)4,950:C  Tung  1.84 

400  C  Collieries  6.25 

635!  Do  pr  .80 

8,286  C  Delhi  3.95 

644,233  C  Dyno  1.80 

6,875  C  Malart  .36 

13,571  C  N  Inca  .  .09 

6,439'C  Silica  .95 

9,950  Cdn  Thor  .05 

11,000  Candore  .12 

89.250  Can-Erin  .26 

1,500'Capfain  .06 

1,000  Cariboo  1.15 

6,485  Cassiar  13.00 

2,100  Cayzor  .41 

16.100  Cent  Pat  1.47 

102,100  Cent  Pore  .09 

21,700;Cheskirk  .05 

25,700  Chester  .27 

9,000  Chib-Kay  .14 

3,300  Chib  M  .66 

34.100  Chimo  .54 

4,410  Chrom  5.95 

7,350  Coch  Will  4.45 

61,2001Coin  Lake  .33 

9,466  Comb  Met  .24 

5,026  Coniagas  .70 

2,307!Coniaur  .29 

5,781  |Con-Key  .19 

15.200  C  Bellek  .04 

47,519'C  Beta  G  .12 

11.250  C  Calllnan  .09 

2,000'Con  C  Cad  .03 

34.200  C  DIscov  2.15 

5,213  C  Fen  .16 

1,500  CG  Arrow  .21 

348,175  C  Halli  .53 

12.500  C  Marben  .49 

34,464  C  Marcus  1.19 

102,5701C  Mogul  1.25 

81,OOOC  Morrison  .35 

13,410  C  Mosher  1.95 

12,708ICon  Negus  .11 

6,833  Con  Nichol  .04 

14,494  C  Northid  .28 

2.500  C  Persh  .12 

800  Cons  Que  .32 

5,557,C  Red  Pop  .07 

10.200  C  Regcourt  .08 

17,000  C  Sonnorm  .10 

9,445iConwest  5.35 

12,586  Cop  Corp  .17 

33,500  Cop-Mon  .09 

l252595iCoprand  1.57 

!  108,984  Coulee  .68 

I  500  Courvon  .15 

4.500  Cowich  .47 

1,995  Croigmt  .16 

2.500  Crestour  .08 

18,050  Crowpot  .08 

15,000  Cusco  .05 

4,381  Daering  .10 

11.100  D'Orogon  .22 

1,100'De  Cour  .08 


.50  .46 

1.14  1.05 

.11'*  .10 

.08  .06'/ 

.63  .60 


.08'/z  .07'*  .07'* 


Un  Fuel  'A'  |  60'*  56 


40'.2  31  I 
S'/z  5’»l 


24%  24'*  25'*  .  155  1,100'De  COur 

c  11  .  70,400  Deer  Horn 

y !  17,000  D'Eldono 


V.  ALLOYS  11.70 

1.32t  .77'*  .60  Viau  I  14'/ 

0.25t  .50  .37',*  Viceroy  A  I  7 

1  90t  1.50  1.20  Viet  8.  Gr  I  58 

1.90  1.25  .93%  Virg  Dare  p  |  16'/ 

WAINWRIT  11.85 
2.9U  1.75t  1.50t  Walker  Hir  |  60 


1  60  1.55  1.60  . 


5'*l  8.31  .  . 
39  i  2.81  55 


1.45  1.35  1.35  .  1200 

Walker  Hir  60  38'  n  3.2i  56  543'4  543%  _  y,  12509 

Waterous  14.40  3.251  .1  3.90  3.90  3.90  -f 05  200 

Web8.Knapp  3.90  2.40  |  .  12.95  2.95  2.95  —05  2,200 

West  Trans  1  19' 'a  14  1  1  17%  17'%  17'.%  3478 

Westeel  I  11'*  83*  6.01  9  O'*  8'%  —  '%  850 

West  C  Brw  I  33  32’.'2  3.71  32'*  32''2  32'*  ..  .. 

WestCopper  13.25  1.10’  I  2.35  2.35  2.35 

Westfair 'A'  I  40' z  35  5.1  40  40  40 

Do  pfd  I  28  24'*i  5.31  .... 

West  Ply 'B'  I  14'*  IC'%1  1  133*  133%  133% 

Westons  A  I  22''Z  13’%1  1  22’*  20'*  21’/z  +  ; 

Do  B  I  24  12%|  I  24  223,4  23’*  -F  1 


6.10 

6.00 

6.00 

.32 

.28 

.31'* 

5.40 

4.00 

4.80 

.05 

.05 

.05 

2.22 

2.00 

2.10 

.04'* 

.04 

.04'* 

.14 

.14 

.14 

.10','z 

.09 

.10'* 

7.60 

7.10 

7.30 

1.84 

1.75 

1.84 

6.25 

6.25 

6.25 

.80 

.78 

.78 

3.95 

3.85 

3.90 

1.80 

.74 

1.32 

.36 

.35 

.36 

.09 

.08 

.08'* 

.95 

.88 

.90 

.05'* 

.05'* 

.05'* 

.12 

.11'* 

.11'* 

.26 

.23 

.24'* 

.06'* 

.$5’* 

.06'* 

1.15 

1.03 

1.10 

13.00  12.50  13  00 

.41 

.39 

.39 

1.47 

1.35 

1.40 

.09 

.07 

.07 

.05 

.04 

.05 

.27 

.25 

.25 

.14 

.12 

.14 

.66 

.49 

.66 

.54 

.48 

.48 

5.95 

5.50 

5.50 

4.45 

4.20 

4.40 

.33 

.27 

.32 

.24 

Jl'/z 

.22 

.70 

.68 

.68 

.29 

.28 

.28 

.19 

.17 

.17 

.04 

.03'* 

.04 

.12 

.08 

.08'* 

.09’* 

.08'* 

.09’* 

.03 

.03 

.03 

2.15 

2.00 

2.02 

.16 

.15'* 

.16 

.21 

.20 

.21 

.53 

.42 

.46 

.49 

.43 

.46 

1.19 

1.10 

1.18 

1.25 

1.05 

1.10 

.35 

.27 

.29 

1.95 

1.80 

1.84 

.11 

.10 

.11 

.04 

.03'* 

.04 

.28 

.26 

.26’* 

.12'* 

.12 

.12 

.32 

.32 

.32 

.07 

.07 

.07 

.08 

.07’/'z 

.07'* 

.10'* 

.09'/z 

.09'/a 

5.35 

4.70 

5.20 

.17 

.13'* 

.15'* 

.09 

.07'* 

.08’; 

1.57 

1.77 

1.48 

.68 

.57 

.58 

.15 

.15 

.15 

.47 

.46 

.46 

.16'* 

.IS'z 

.15'* 

.08 

.08 

.08 

.08’* 

.06'/z 

.08 

.05 

.05 

.05 

.10 

.09’/Z 

.09'* 

.22 

.70 

.20’* 

.08 

.08 

.08 

.32 

.29'* 

.29'* 

.08 

.06 

.07 

.28 

.26 

.27 

.40 

.39 

.40 

10.00 

9.60 

9.90 

4.95 

3.80 

3.90 

25.50  : 

24.50  : 

25.50 

.09 

.06 

.08 

.30 

.25 

.30 

.11 

.10 

.11 

27.56t  2.00 
35.18t  1.40 
0.92t  .60 

0,85t  .23 

0.85t  .23 

41.65+  4.50 
41.65t  6.00 
0.08+  .30 

2.18t  1.60 
4.02t  4.50 
60.10  5.50 

1.06+  .40 

0.63d+ 
0.48d; 
2.59t  1.35 
23.86*  2.25 
.16 


2.34*  2.00  1.35 

2.95*  2.30+  1.65 
2.07*  1.35+  .90 


1.05  Do  pfd  I  28 

.15  West  Ply 'B'  I  14' 
.27  Westons  A  I  22 
.27  Do  B  I  24 

3.37'*  Do  pfd  1  98 

4.50  Do  6' 4  1110 

Woods  Alex  ;5.00 
1 .20  Woods  J  A  I  36 
3.37''2  Do  pfd  I  86 

4.12'*  WooosGH  P  I  100 
JO  Woodwd'A'  I  23 


14'*  IC'%1  .  I  1334  133%  133/4  .  100 

22'/z  13'%;  I  22'*  20'/z  21'/z  -F  %  14762 

24  12%|  I  24  223,4  23'*  -F  1'*  10225 

98  89''2l  4.61  96  95+8  95*8  -F  +'8  130 

110  105  I  5.61  no  109  no  +  1  50 

i.OO  3.80  I  4.20  4.00  4.05  374 

36' 2  723*  5,2  35',4  343*  35  —  '/4  1996 

86  76  I  5.61 . 

100  98  I 

23'%  15' 2  2.11  1738  16+8  17  —  '*  2135 


.60 

1.55 

1.57 

.08 

.08 

.08 

.29 

.26 

.29 

.06 

.05 

.06 

.10' z 

.10 

.10 

.10'* 

.08'* 

.10 

YORK  KN  11.80 
Do  pfd  1  23 

1.05  ZELLERS  I  45 
1.6834  Do  pfd  I  48 

.08  Zenith  12.60 

BANKS: 

1.25  C  NAT'NL  I  70 
.45  C  l-Bk-Com  1  72 
1.35  Montreal  70' 
1.65  Nova  Scotia  I  80' 
.90  Prov.  Bk  {  45 
1.65  Royal  Bank  I  80' 


I  1.70  1.50  1.70 

.1  . 

3.51  38  37' '2  37%  —  % 

4.9  48  473,4  48 

6.71  2.50  2.40  2.50  -l-OS 


3.04*  2.32'.*  1.65  Royal  Bank 
2.77*  2.00+  1.42'*  Tor-Dom  Bk 


I  70'%  54''2l  3.1!  70''4  68  69'*  -F  1'*  1476 

I  72  59  )  I  693%  ^gii,  ag/g  _  3g  7541 

I  703%  59' 8  2.91  70'*  69%  70'*  Z'a  10502 

I  80'*  663412.91  76’ 4  75'*  76  .  5510 

I  45  38' 4  3.21  45  44' s  44+8—  's  1344 

I  80+'8  72'*I  3.1  78  76' 2  76+e—  I’s  6648 

I  69+8  58'*!  2.91  67  653*  66'*  —  '4  4,319 


9,350, Delhi  Poe  .28  .26  .2/ 

8,997  Delnite  .40  .39  .40 

13,870  Denison  10.00  9.60  9.90 

61,877'Dicksn  4.95  3.80  3.90 

1,495  Dome  25.50  24.50  25.50 

56.900  Donalda  .09  .06  .08 

2,000  Dunraine  .30  .25  .30 

5,100'Duvan  .11  .10  .11 

17,000  E  Amphi  .05'*  .05  .05 

15.500  East  Mai  2.52  2.40  2.40 

3.600  East  Sull  1.92  1.85  1.88 

11,825  Elder  1.62  1.50  1.50 

16,000'Eldrich  .13  .11  .13 

6,500  El  Sol  .05'*  .04’  z  .05 

2,325  Eureka  22  .20  .20 

11,207  Falcon  63.25  60.00  63.37 

4,425  Faraday  1-60  1.55  1.57 

2,000' F 'west  T  .08  .08  .08 

50.500  Fatima  .29  .26  .W 

13,000  Francoeur  .06  .05  .w 

8.600  Frobisher  .10'  2  .10  .10 

16.500  Gaitwin  .10'/2  .08'*  .10 

6,420  Geco  Mines  22.37  22.00  22.00 

5,160Genex  .10  .09  .09 

1,770  Gnt  Moset  .59  .58  .58 

2,005'Giont  YK  .10+8  .  0  4  .  0 

8,000  Glocier  .13  .11’*  .13 

4,200  Glenn  Uron  .05  .04  .05 

200  Goldole  .27  .27  .27 

20  900GF  Mining  .18'+2  .16  .18 

9,116  Goldroy  .24  *  .23  .24 

200'Granby  .14 '<  .14  4  .14 

54,375  Grondroy  ^  ,1$'’ ,1? 

5,300  Granduc  3.80  3.55  3.65 

1,000  Gulch  .05  .05  .05 

700'Gulf  Leod  .05'*  .05'*  .05 

9,821  Gunnor  8.90  8.60  8.70 

34,000  Gwillim  .06'*  .05'*  .06 

7,900  Hard  Rock  .14'*  .11  .12 

13.500  Hor-Min  .07  .06  .06 

4.585  Hosogo  .14'  '2  .10  .12 

2,000  H  of  Lakes  .08'*  .08  .08 

108,600  Heodwoy  .53  .43  .43 

2,000  Heath  .04  .04  .04 

20.900  Hastings  1.20  1.08  1  18 

39.900  High-Bell  2.75  2.30  2.68 


25  444  Earnings  not  so  marked  relate  to  1959  year.  +  Includes  extras,  d  Deficit,  j  7,734  Hollinger 
25  Yields  are  based  on  calendar  1960  dividend  rate  (including  extras  at  the  1  3,480  Howey 
aos  closing  price  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1960  year.  Hu-Pam 

ion  :  10,407  Hydra  Ex 

— -  890  Ind  Min 

I  16,400  Inspiration 

—  CANADIAN  BONDS— 

■■■inn  2,300' Iron  Bay 

(By  The  Investment  Dealers'  Association  of  Canada)  11950 j*°waite 

394c  (Closing  Quotations,  Oct.  17,  1961)  35,025  Jacobus 

n'.nn  4.000  Joye  Expl 

930  Govt,  of  Canada:  |C  Brew  5  83  94  95  Simpsons  5/76  112  4,000'Jellicoe 

Issues-  Bid  Asked 'CBAIm  5% '80  99’*  100'*  Shawin  5'*, '72  103'*  105  7.100  Joburke 

115  5'*  Oct  62  103’/4  103'’/4  3’*/^'  TO  TriadO  484/71  85  87  173,700  Joliet 

4’ 2  D^ec  66  9984  1008,4  C  Indus  584/77  102  103'*  UptwnE  6'/%/81  101  103  4,400  Jonsmith 

130  5',*  Oct/75  10284  10384  ^  Gil  4'76  86  87',/2  WCo'stT  5'/2.'83  98  99  17,499  Jowsey 

4,488  4  Dec  63  100'*  101  'CPR  384/72  86  87  utilify  Bonds:  9^  7^5  Ker7'"Add 

9  ftflS  13a  ^pnt  973,4  9fi3aiCPR  5'83  93V2  94’/i  .  _  *  _  ^  <  21/745  Kcrr  Add 

m  June  68  90  91  C  Denis  5/62  100  101  ’22  ’22  2,000  Kilembe 

4'*  Sent  72  9^  951%  CrFonc  5’*/74  9  7  99  Avaln-T  3’*/M  89  92  21,063  Kirk  Min 

108  3'4  Jijn^76  81'*  82' - ' G'+l  Strs  5'*76  98  100  J®  84  22,225  Kopan 

1%  Sect  83  928!  ?k  DmTar  S',4/78  96’*  98  g®  J®  5^4  82  102  103',*  2,317:Lab  Min 

2  335  A  Peros^  6^  Dom  ■’’ext  4/66  94'/2  96  g®."^®'  ’2^  ’0^  839,666!L  Dufault 

690  CNR  5%  64  105  1M  Gen  Ac  48/4/69  96’*  97’*  ®G Jel  S’/x/M  96  99  12,750  Lake  Ling 

61,ilJ  cKr  58!  85  105’,2  lM'*jn8P  Oil  3/69  89  ^  ^a^P'^  38/4/72  84  26I,6WL  Osu 

406  CNR  5/87  97  98  5V?'78  98  99  J:  ^  8-10  L  Shore 

.  .  ,  iLoblowG  6/77  102  103'*  GvvatG  584,  83  96  98  100  La  Luz 

Provincidl:  iMassF  4' 2  76  91  CGas  58%/77  101  103  100  Lamaque 

1,875  Alto  M  5' 2  83  100  101  Shell  5+8/77  102  103  Cons  Gas  5  78  96  98  280  Landa 

200  BC  Elec  584  69  91  -92  'RAIum  5/4  78  98'*  lOO'/'z  1°®’ ^  8’  88  43,500  LangiS 

50  BC  Elec  584/77  99  100  St  Law  Cp  5  78  96  GtLPw  584/77  100  102  47,000  Latin  Am 

130  BC  Elec  5+8'88  92'/z  93'*lsimpsn  48.4/73  94  96  6/82  99  101  10,900:Leitch 

3,660  BC  Pow  5/82  93  94  ' Stan  Ur  5'.*/62  102  103  .  ®r'ti  El  4''75  84  2,500'Lencourt 

50  Monitob  584  81  1018'4  10284;stanUr  5'4'63  45'*  NfdL8.P  4',/z/74  88'*  2,975  LL  Lac 

5  N  Brun  3'/2/65  94'%  95', %  Sfeinbg  S'4/73  96  98  NtdLSiP  5'*/78  97  211,745  Lorado 

15  N  Brun  584  84  101'*  102',*  Trade  F  584/74  99  100  NON  G  58%/82  95  97  150,4751  do  wts 


5'*  Oct  62 

103’/4 

103+41 

4'  2  Dec  66 

99+4 

lOO+xl 

5', 2  Oct/7S 

102'’4 

103+4 

4  Dec  63 

100' '2 

101  ' 

3%  Sept  65 

97+4 

98+4  i 

2+4  June'68 

90 

91 

4'%  Sept  72 

94'/% 

95'%  1 

J'x  June  76 

81'* 

82'/ 

4'/%  Sept  83 

92+4 

93+4 

A  Perps 

CNR  5'*  64 

67'* 

68'* 

105 

106 

CNR  5+4  85 

105+2 

106'* 

CNR  5-87 

97 

98 

Provincial: 

1 

Alto  M  S' 2/83 

100 

101  ! 

BC  Elec  5%  69 

91 

■92  I 

BC  Elec  5+4, '77 

99 

100 

BC  Elec  5+8-88 

92'/2 

93'*  1 

BC  Pow  5'82 

93 

94  1 

Monitob  Si'x  81 

ion% 

102+4' 

N  Brun  3'/2/65 

94'% 

9S','4 

N  Brun  5+4  84 

101'* 

102'* 

N  Scot  5'*  '82 

96 

97  ' 

N  Scot  3'*/ 65 

94' 4 

95'/4| 

Ontario  3/65 

94'/% 

95'% 

Ontario  5'*/83 

98' 4 

99' 4  1 

03V4  103^/4 1 ^  5V2/7I  98  TriadO  434/71  85 

993.4  1003/4  ^  Indus  534/77  102  lOS’'?  UptwnE  6V4/B}  101 

0234  10334  ^  011  4 '76  86  87V2  WCo'stT  5’''2.83  98 

00'*  101  iCPR  384/72  86  87  utility  Bonds- 

W8.!  9884  CPR  5/83  93'*  94’*  .  “  ' 

90  91  C  Denis  5/62  100  101  *^-1  ’22 

9k  951%  Cr  Fonc  5'*/74  9  7  99  Avaln-r  3’*/M  89 

81'/!  gk!  Dm  Sirs  5'*76  98  100  |®  J®  ”  82 

928!  ok'DmTor  S',4/78  96’*  98  g®  J®  8^  102 

67'/2  68'/zlDom  Text  4/66  94'/z  96  JiV/!?  ’S5 

05  106  Gen  Ac  48/4/69  96'*  97’*  ®G  ^el  5'/y83  96 


Ind  Acc  S'* '78  98 


Mass  F  4'  2  76  91 
Shell  5+8/77  102 


CaIgPw  38/4/72  84 

99  C  Elect  4 '68  89'/z 

103'*  CwatG  584/83  96 

C  Gas  58%/77  lot 
103  Cons  Gas  5  78  96 


RAIum  5/4  78  98'/z  lOO'/'z  ^8iP,,^  2’  88 


St  Law  Cp  5  78  96 
Simpsn  48.4/73  94 
Stan  Ur  5'* '62  102 


95', '4  Sfeinbg  S'4/73  96 


GtLPw  584/77  100 
Inid  N  G  6/82  99 
Mariti  El  4''75  84 
NfdL&P  4'*/74  88'* 
NfdLSiP  5'*/78  97 
NON  G  58%/82  95 


63  Quebec  5'* '85  9784 


TCP  5.8587  97  98 

iWestnG  484/71  95'*  97 

Convertibles: 

'Abitibi  4' 2  66  102  104 

Braziln  4'/z'71  66  72 

C  Delhi  S'*/73  86  88 


Nor  Tel  S'%/78  94'*  96'*  17.000  Louvict 


ec .  '4  744  AIgm  S  5'/%/78  98 

”  .  AltoGs  S'%'81  96 


QHyd  3'/z/7S  83'*  84',2|Cockshut  5 '68  88 
Soskot  5'*/81  96  97  Gryhnd  5'*/78  137 

Industrial:  HomeO  S^m!7\  99 

Abiti  P  6'*/77  1031*  105'*  1  Home  Oil  6  75  108 
AIgm  S  5’%/78  98  99  Ini  Cem  4',*/76  92 

Alto  Gs  S'%'81  96  98  InIdNG  5'*/77  89 


PowerC  S'h/Tl  96  98  8,446  Lyndhst 

Que  Tel  6/77  101  103  2,433  Macassa 

Shawin  58-4/76  93  95  118,198  Macdon 

Shawm  3'*/70  88  .  15,500  Macfie 

Union  Gs  5/77  96  ....  15,050  MacLeod 

Real  Esiata  5,660IMadsen 

Real  Estate  issues:  2,500  Magnet 

Brant  CR  8/78  93'*  11,200  Malarfic 

EatonR  3'/2/68  91'*  93'*  Maneast  U 


35+«  -F  1% 
21'*  -F  '* 


Alum  C  4/73  93 
BA  Oil  5’*/77  97 
C  Cem  5'%/76  97 


Ini  Cem  4',*/76  92 
InIdNG  5'*/77  89 
iLoblaw  48%/76  198 
i  Pac  Pete  6  77  104 


98'*:  Simpson  S'*/79  103'*  105 


Eaton  R  5/78  95'/*  5/840  Man  Bar 

LobR  p  5'*/83  98  500  Maralgo 

Sfeinbg  P  8/82  100'*  102'* 

_  29,100IMarcon 

+  Payable  N.Y.  or  Can.  ’22'i25 
(0)— After  payment  of  ^,300  Martin 
551%  of  par  value. 


.10 

.09 

.09 

.59 

.58 

.58 

.10+8 

.10'% 

.10+8 

.13 

.11’* 

.13 

05 

.04 

.05 

27 

.27 

.27 

.18'* 

.16 

.18 

.24'* 

.23 

.24'-* 

.14'% 

.14'% 

.14'% 

.19'-2 

.16'* 

.19'* 

.80 

3.55 

3.65 

.05 

.05 

.05 

.05'* 

.05'* 

.05'* 

.90 

8.60 

8.70 

.06'* 

.05'* 

.06'* 

.14'* 

.11 

.12 

.07 

.06 

.06'* 

.14' '2 

.10 

.12'* 

.08'* 

.08 

.08 

.53 

.43 

.43 

.04 

.04 

.04 

.20 

1.08 

1  18 

.75 

2.30 

2.68  ; 

.87  27.50  27.75  1 

.20 

2.10 

2.10  j 

.08 

.07’* 

.07'.* ! 

,32 

.29 

.30 

.60 

3.60 

3.60 

.44 

.38 

.40 

.04'* 

.04 

.04 

.25 

1.03 

1.11 

.80 

1.70 

1.70 

.73 

.64 

.67 

.25 

.24 

.24'* 

.65 

.50 

.63  i 

.12 

.11'* 

.ll’z; 

.05'* 

.05 

.05  I 

.08'* 

.07 

..+5'* 

.28'  2 

.31' 2' 

.09'2 

.09 

.09  1 

.35 

.31 

.33  1 

.01'* 

04'  2 

.'’4'/2  1 

.50 

9.00 

9.20  : 

.29 

2.25 

2.35 

.43 

.41 

.41 

.13 

.12 

.12  1 

.75  26.00  26.50  1 

.40 

3.95 

4.75 

.09' 2 

.07' 2 

riQi/, 

.29 

.20 

.23  1 

,05 

2.99 

?.99  ! 

.50 

2.50 

2.50  ! 

.40 

3.40 

3.40 

75 

2.25 

2.25 

.57 

.53 

.55 

.50 

.44 

.49 

.58 

1.47 

1.51 

.05', '2 

.05 

.05 

.92 

1.80 

1.R2 

.30 

2.02 

2.06 

.50 

1.25 

1.30 

.06 

.04’* 

.06 

.09’* 

.08 

.08 

.10 

3.05 

3.05 

.35 

.20 

.33 

.04'* 

.04 

.04 

05 

1.01 

1.05 

.20 

2.12 

2.16 

.05 

.04'* 

.041^ 

.90 

.85 

.87 

.04'* 

.04 

.04 

.30 

.27 

.27 

.09 

.09 

.09 

.15 

.13 

.14 

.08''2 

.06'* 

.OP/, 

.97 

.79 

.88 

.43 

.40'* 

.41 

.48  1,000' Newnor 

1.14  1,000  New  Rouyn 

.10'*  52,568 'N  Senator 
.06'*  3,000  New  Toku 

.60  14,101  Nickel  MS 

.07'*  4,600  Nick  Rim 

.06  21,83SiNlpissing 

.09  6,0001  NisfO 

.48'/z  4,500' Nor-Acme 

6,00  9,440  Norbeou 

.31'*  4,300  Norgold 

4.80  2,025:  Norlortic 

.05  5,430  Normefol 

2.10  13,033  Norpox 

.®4'/z  27,2S8'N  Coldstrm 

.14  77,631  Norfhgofe 

.10’*  5,500  N  Goldcrf 

7.30  9,700  N  Ronk 

1.84  950  Norsp  A  wfs 

6.25  46,300  North  Con 

78  g,50O  Norvolie 

3.90  1,400'N  Beouc 

1.32  700'Nudul 

.36  9,00010'Brien 

.08'*  2,700  Oka  Rare 

.90  90,500  O'Leary 

.05'*  7,529  Opemisko 


.24',*  9,500!0renada 

.06'*  5,6000rmsby 

.10  410,080  Osisko 

00  13,850  Pomour 

39  522,000  Poromoq 

40  37,312'Pardee 

07  11.650  Potino  M 

05  4,975  Polo 

'25  7,600  Poymost 

"14  600  Pee  Expl 

■44  363,820  Peerless 

■,g  2,700  Perron 

'cn  6,043  Pick  Crow 

In  258,200  Pitch-Ore 

3,975  Plocer 
•„  74,500  Pow  Rou 

ii  10,263  Preston 

17,750  Pros  Air 
210,000  Purdex 
7,799  Que  Ascot 
•®J„  34,700  Que  Chib 

■°8  '+  18,000  Que  Lob 

•®’  '^  2,160  Que  Lith 

•®®  90,100  Que  Mon 

■®2  30,725  0  Mefol 

■'5  7,500  Qunston 

■21  3,075  Ouemont 

•^8  84,400  Radiore 

.46  22,450  Rayrock 

■'8  58,400  Realm 

•1®  1,500  Renabie 

•22  6,200  Rexspar 

27,6891  Rio  Algom 
•'*  1,000  Rio  Rup 

•®f,,  29,550  Rix  Athab 

1°'^  16,000  Roche 

12,000' Rockwin 
3,000  Rowan  Cons 
37,500  Ryanor 
19,095  San  Ant 
Tn  9,000  Sand  Riv 
■fti/,  !  1,200  Sheep  Cr 

!  '  37,931  Sherritt 
900  Sigma 

■5I  '  13,650  Sit  Miller 

■,5  4,700  Sil  Stand 

■45  I  57,959  Siscoe 
15'/z  62,302  Silvermaq 
'q3  400  Stanrek 

'ng  11,100  Starratt 
'05  32,750  Steep  R 

’091*  7,7C0  Sturgeon 

.20’*  11,400  Sud  Cent 

08  3,242  Sullivan 

.29'*  29,000  Sunburst 

.07  7,300'Sylvanite 

.27  15,400  Taurcan 

40  8,680  Teck-H 

90  36,700  Temag 

,90  13,420  Territory 

.50  13,800  Thom  L 

08  49,800lTombill 
'30  40,600  Torbrit 

'll  2,000'Towag 

05' 2  10,600  Trans  Can 

40  4,200  Trans  Res 

■gg  42,675  Tribag 

'50  73,465  Tormont 

13  13,125  Ult-Shaw 

05  8,855  U  As'oestos 

'20  19,005  Un  Keno 

37  10,550  Un  Fort 

■57  17,850  Upp  Can 

08  22,271  Ventures 

'29  500  Vent  Deb 

06  5,500  Vespar 

10  21,500  Violam 

10  8,570  Waite  Am 

00  16,100  Weedon 

09  21,700  Werner 

;5g  1,500  W  Malar 

.10+8  8'®®®  W  Surf  I 

13  33,700'Willroy 
05  1,695,425  Wiltsey 

27  3,500  Winch 

18  10,285  Windfall 

24',*  14,611  Wr  Harg 

14'/%  16,600lYale  Lead 
‘191/,  100  Yellorex 

I'ij  18,978  Yk  Bear 

05  19,3001Young  HG 

05'/z  2,000IYukeno 

i^O  10,900  Zen  mac 


.18 

.13 

.14 

.10'* 

.09 

.10 

.05'* 

.04 

.04 

.31 

.28 

.29 

.06 

.06 

.06 

.26 

.26 

.26 

.04 

.03'* 

.04 

.07'* 

.07 

.07 

.84 

.75 

.80 

.05'* 

.05'* 

.05' 2 

.08 

.06'* 

.08 

.15 

.13 

.14 

.36 

.35'* 

.36 

.59 

.43 

.58 

.04'* 

.04', z 

.04'  2 

.05 

.05 

.05 

.07’* 

.06 

.07' > 

.17 

.16 

.16 

.50 

.48 

.48 

.56 

.55 

.55 

1.73 

1.51 

1.70 

.04'* 

.04 

.04 

.18 

.17 

.17' z 

.42 

.40 

.40 

.05 

.04 

.04 

.13 

.13 

.13 

2.75 

2.65 

2.66 

.12'* 

.12 

.12 

.82 

.72 

.78 

.70 

.64 

.69 

.26 

.20 

.20' 'z 

.55 

.51 

.52 

.63 

.63 

.63 

2.40 

2.30 

2.34 

.09 

.08’* 

.08% 

.32 

.31 

.31 

.11 

.11 

.11 

.62 

.60 

.60 

.12 

.11 

.11 

.18 

.13 

.16 

6.90 

6.35 

6.40 

1,94 

1.80 

1.80 

.05'* 

.05 

.05 

.23'* 

.21 

21 

.75 

.46 

.58 

.80 

.76 

.80 

.17 

.12 

.15 

.28 

.26 

.27 

6.00 

4.75 

5.90 

2.80 

2.50 

2.80 

.15 

.14 

.15 

.10 

.10 

.10 

.49 

.35 

.45 

.10'* 

.10 

.10 

.62 

.57 

60 

.08 

.04',* 

.05 

24.00  23.50  23.50 

.84 

.68 

.72 

7.05 

6.40 

7.05 

.87 

.82 

.83 

.08'* 

.05'* 

.06' 2 

.08'* 

.08 

.08 

.24 

.18 

.21 

.03'* 

.03 

.03 

5.95 

5.70 

5  85 

.18 

.lO’z 

.1£'2 

.93 

.83 

.93 

16 

.14 

16 

9.30 

9.00 

9,00 

.62 

.57 

.58 

.77 

.74 

.75 

.30 

.26 

•27 

2.30 

2.20 

2.00 

.14'* 

.11'* 

.11' J 

10.12 

9.75 

9  90 

.06 

.06 

.06 

.39 

.35 

.35 

.08’* 

.08 

.08 

.14’* 

.14 

.14 

.05'* 

.05 

.05 

.10'  2 

.09 

.09'  ! 

1.85 

1.72 

1  79 

.04'* 

.04'* 

04'  } 

1.45 

1.45 

1  45 

5.05 

4  40 

4 '75 

4.9,5 

4.75 

4.^5 

.43' 2 

.40 

,■'0 

.25 

.23 

.75 

2.00 

1  91 

1.91 

32.00  : 

26.00 

31.30 

1,-3 

1.7.S 

1." 

.04'  2 

,03’ '2 

.04 

7.15 

6.90 

7  nn 

.19 

.17 

J7'2 

.08 

.06',’2 

nxi  2 

1.80 

1.70 

175 

.14 

.12'.  2 

.13' 2 

.36 

.36 

.36 

.53 

.50 

.50 

1,57 

1  54 

1  57 

1.17 

1.00 

111 

.14 

.12' 2 

.13’ 2 

.73 

.65 

.67 

.71 

.60 

.64 

.34’* 

.31 

.32 

.08' 2 

.08'  2 

.08' 2 

.48 

.44 

.47 

.12 

.10 

12 

.59 

.54 

.57 

.27 

.24 

.76 

.07 

.06 

.06' 2 

6.60 

6.10 

6.15 

.1P%  .10+8  '1% 

.12  .10'*  .ir2 

1.69  1  58  1.60 

61.12  59.75  61,''0 
98.63  98.50  98/7 
.17'*  .16  .I7'2 

.82  75 

6.00  5  65  5  65 

.03  .02'*  .07'  2 

.17  .15  .15 

.03'  2  .03'*  .03'  2 


.16  .15 

1.55  1.40 

.23'*  .18 
.06’2  .06 
.12  .10 


40  1/5 

18  .70 

06  .Or'  2 

10' 2  ''2 

00  TOO 


7,760  Bulolo 
350'Gaspe  Cop 
800  Pend  Ore 
4,600  Yukon  Con 


.05  .05  .05 

1.08  1  07  1.07 

43  .40  ,/  + 

.04'*  .04  .04' : 

.18  .16  .17 

.38  .32  33 

7.25  6  25  7/5 

25.00  25.00  25  70 

2.35  2.25  2.7.5 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations,  Oct.  17,  19611 


Arno 

Barvallee 
Bateman  Bay 
Beatrice 
Beauce 

Bellechasse  ... 
Bornite 
Burnt  Hill 
Calumet  .  . 


Coos,  Que.  YK. 
Dolsan 
Dom.  Lease 
Fan  ,  . 


Lingside 
L'tlrium  .  . 

Mid-Chib . 

Vonpre 

Mt,  Pleasant  . 

N.  Formaoue  ... 
N.  Jack  Lr-«i;e  .. . 
N.  Santiaoo 
N.  W.  An-.ulef  .. 
Nocana 

N.  A  Asbestos 

N.  A.  Rare  Met. 

Opemisca  Exp.  . . 

Paiidash 

Pennbec 

Pitt 

Pore.  Prime  .  . . 

Que.  Cobalt  _ 

Que.  Smelt . 

St.  Law.  Coll.  . 
South  Dufault  . . 
Standard  Gold 
Tazin 
Tib.  Exp. 

Trans.  Can.  Free 


H'oh 

Low 

C'o'e 

.95 

.85 

.90 

.04 

.02' '2 

.03' 2 

.03 

.02’  2 

.03 

.08'* 

.07' 2 

.08 

.07 

.05 

J 

.50 

.50 

.50 

.21 

.18 

.18 

.11 

.87'  2 

n 

.11 

.11 

,11 

.05 

.03' 2 

.04'  2 

.03 

.01 

02'  2 

.02 

.02 

.02 

03' '2 

.03' 2 

.'’3'  2 

3  60 

3.40 

3  50 

.03'  2 

.03 

,03'  2 

.0-' 

01’  2 

44 

!04’  2  .04'  2  .'74'  2 
.06  .06  .06 

.78  .75  .75 

.15  .10  .’5 

.06'  2  .04  .05’  2 

40  .36  .39 

3.90  3.60  3  90 

06  .04’  2  .05  2 


',05' 2  .04' 2  75  _ 


.08  .07 

.08'*  .07 
.07  OS'* 
2.80  2.80 
.05  .05 


4.50  4.50  4:50 


29  —  '*  3,545 


22%|  3.5  25'/2  24'/%  24',*  —  +*  7,831 


8'*  8'/b  8'*  —  '%  1,355 


I  2  37+  2.00 
1 133,97+  4.00 


Do  pfd 
Peoples  Cr 
Do  pfd 
Photo  Eng 
Power  Corp 
Do  1st 
Do  2nd 
Prem  Iron 
Prem  Tr 
Pres  Elec 


50  45  I  5.3i  46%  46%  46%  . 

33  28'*:  5.6  32  32  32  . 

I  115  109  15.4,  111%  110  110  . 

I  35  15  I  2.91  . 

1  103  93  I  6.01  ,  .  . 

I  15’*  13%'  5.2  . 

I  60''2  SO'  sI  3.8'  58+8  57' 2  58  -F  1 

I  47’*  42’8'  5.11  42' 8  42', t  42'.8  —  + 

I  72'/2  60  4.3;  70  70  70 

3  60  2.30  I  2.60  2.35  2.40  —.20 

1325  197  3.1  325  325  325  +9 

I  .24  .10  I  .16  .14  .16  -f  .02 


VANCOUVER  STOCK  EXCHANGE 

(Closing  Quotations,  Oct.  17,  1961) 

LISTED  STOCKS 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sheorson  Hommill  &  Co.  (Closing  Quotations,  Oct.  17,  1961) 


INDUSTRIALS 

I  Bid  Asked 

'Alta  Dist  L  2.25  2.35 


Price  Bros  I  53%  40'.*  4.01  53%  11 


58  -F  %  4,841  Do  VT  1.65  1.75 

42'8  —  +8  75  BC  Tel  50.90 

70  75  BC  Turf  .  1.00  1.15 

2.40  —.20  2,750  Cap.  Est.  9.00  9.50 

125  +  9  25  Int  Brew  B  4.25  4,50 

.16  -f  .02  22,250  Neon  Prod  11.50  11.75 

»%  -F  1%  12,710  Westm  Pap  36.25  38  00 

.  Sun  Pub  A  13.50  14.00 


C  CoMlories  6.15  6.4S  Canam  ( 

Slant  Mf 
OILS  NW  Ven 

Inid  N  Gas  5.70  5.75 

Mid-W  In  G  1.90  2.20  Quatsino 

Peace  RIv  P  ,15  .17  Silbak  P 

Vantor  Oils  .23  JS  Sunshine 

Taylor  E 

MINES  Trojan  ( 

Beav.  Lod.  ,04’*  .05  Vananda 

Beth  Copper  HIO  1.12  West  Ex 


Canam  Cop 

.11'* 

.12 

Slant  Mascot 

.58 

.59 

NW  Ventur 

.14 

.17 

Nat  Exp 

.09 

.10 

Quatsino 

.12 

Silbak  Prem 

.49 

.51 

Sunshine  Ld 

.10 

Taylor  Brid. 

.IS 

.16 

Trojan  Cons 

.05’* 

.06'* 

Vananda 

.01’% 

.02 

West  Exp 

.08 

.10 

Allied  Chem  57  |Oow  Chem 
Amer  Can  xd  44'/8i  Dupont 
Amer  Cyan  41H|East  Kodak 
Am  Smelting  56%iEI  Paso  NG 
Am  T81T  120' 4  Gen  Elec 
Am  Tobacco  lon  'Gen  Motors 


76''8'  Merck 
228'  s'  Monsanto 
10334'  Mont-Ward 


80  ISco-Mobil 
52+/e| South  Pac 
33'* 'South  RR 


Nat  Cash  R  116%  St  Oil  Calif 


Anaconda 

Armour 


50',%|Goodyear 
4434  Gulf  Oil 


753.  Nat  Dist 
SO'8'  NY  Central 


17%!Texas  Co 


Bendix  Avia  65'/%|lnt  Harvester  51 


45' 2  Nor  Am  Avia  SO’z'Union  Carb 
366«  Nor  Pacific  44'.%l United  Aire 


Beth  Steel 
Caterpillar 
Celanese 


403e  Int  Nickel 
38' s' Inf  Paper 
35  'Int  T  81  T 


Ivor  Kacitic  44'.%iuniTea 

Pepsi  Cola  52'*  United  Airlines  f  ' 

Phillips  Pete  563b  US  Rubber  + 


8134  Phillips  Peti 
363x1  Radio  Corp 
52'?  Sperry  Rand 


52'*! Jones  &  Laugh  67' b  Raytheon 


5438  US  Steel 
243b  Westinghouse 
383fl  Woolworth 


8138:John$  Many  68%l  St  Regis  Pap  40  lYoungsfown  • 


513*  Kennecott 
35'%  I  Lockheed 


81' 4  Schenley 
45  I  Sears-Roebk 


'Adonis 

I  Advance  Red  Lake 


Britolta  Subsidiary  Brings  Fl>?Bc*fcpiowre^'*  Studies 

ffl  Flt^t  m  l/fnh  TORONTO  —  Shareholders  of  Financing  For 

in  riiot  w¥cn  m  uran  Ltd.  at  a m  „  •  i  ^  Xu/VCi" 

- - -  special  meeting  have  approved  a  ItnaTTagaml  LaK6 

CALGARY  —  Announcement  is  mediately  proceed  to  drill  the  re-  P™P®®®*^ .  distribution  of  assets 
niade  by  Robert  L.  Reed,  presi-  maining  five  SO-acre  locations  on  I  113 

dent  of  Britalta  Petroleums  Ltd.  leases.  The  second  well  is  66^  shSs  of  CoSS^^  FYe‘  ^  P^opos^ls 

u  »  wiUhirp  Oil  Onmnanv  -f  ' Currently  drilling  at  approxim-  i  ♦  j  the  start-up  of  production  of  (cieiing  gootottons,  Stgt.  it,  imi) 

that  Wilshire  Oil  Company  of  j  ately  4000  feet.  Mattaeami  Lake  Mines  Ltd  J  Bid  Asktd  Dwi.ray 

Texas,  Britalta  s  wholly-owned  i  The  successful  romnletinn  nf  Perlite  Mining  Corp.  Ltd.,  ot  Mauagami  l.ake  Mines  to.,  .  Doniti /v 

United  States  subsidiary  has  sue- j Wilshire’s  2.'5th  well  on^the  Com-  375,000  shares  are  escrow-  D.  Simpson,  president,  told  share-  aberdoon  . .  .«  0,^,^  Ci 

cessfully  completed  its  first  welllpany’s  Smith,  Guleke  and  Ware  $44,000  cash.  holders  at  company’s  annual  Ab«x  . oi  .03  Delator 

on  that  Company’s  recently  ac- : leases,  located  in  the  Texas  Pan-  arrangement,  the  meeting  here.  tSkio*"  . . . '  m 

quired  Navajo  Tribal  leases  ag-  handle,  was  also  announced.  This  Consolidated  Frederick  piacer  holds  a  23  per  cent  in-  Abie  .:'!!!!!!!!!!.""!!!  '.70 

gregating  4M  acres  which  are  well  indicating  a  producing  rate  be  sold  to  Rio  Tinto  Mining  terest  in  Mattagami  Lake  Mines  . S’ 

located  m  me  Four  Corners  of  approximately  20  barrels  of  Canada  Ltd.  at  30  cents  a  through  its  whollv-owned  subsidi-  Aconic  com.  !!!!! . os 

area  of  southeastern  Utah.  oil  per  day  with  300,000  cubic  feet  ®b^e.  g_.  Canadian  Exploration  Ltd.  Adanac  Quebec  . 

The  new  well  which  disclosed  I  of  casinghead  gas  was  a  one-half  ,Th's  would  result  in  450,000  zinc-cooper  project  in  the  idS  Yellowknife . 

approximately  72  feet  of  net  pay  mile  step-out  to  the  northwest  ot  shares  of  Perlite  and  approxi-  Mattagami  Lake  area^of  Que^c  ^don's  . i 

,vas  drilled  to  a  total  depth  of  the  Company’s  existing  wells  and  lately  $159,000  cash  available  J}  ^aid  reou^^^  “ 

formation  and  is  the  first  devel-  tions.  $2.25  cash  and,  with  the  excep-  nnmpnt  hpfnrp  it  pop?  into  nro-  Aiamec  . 

opment  by  the  company  in  the  A  confirmation  Lansing-Kansas  ti""  of  Rio  Tinto.  seven  free  but  k  will  eventuX  ^I.**^*  . 

area.  Of  the  72  feet  of  net  pay. City  well  which  tested  46>/2  bar-  shares  of  Perlite  for  every  share  make  its  contribution  to  Placer’s  Aiexondar  Red  Lok#  .04 

thickness  14  feet  was  found  in  thejrels  an  hour  of  oil  with  no  water  of  B.C.  Explorers  held.  S?LeL  aiT 

wpII  Hicplncpfi  an  '  r  Baron  Rio  Tinto  and  associates  have  Craigmont  Mines  Ltd.,  in  which  Ama*g!* Kirkland  .02 

A  test  of  the  well  disclosed  an  j  County,  Kansas.  Wilshire  owns  agreed  to  take  a  mixture  of  es-  Canadian  Exploration  has  a  45  Ambassador  . 

interest  in  this  test.  Wil-  crowed  and  free  shares  of  Perlite  per  cent  interest,  makes  its  first  Xsb"'**'  . 

inch  choke  of  barrels  of  39  shire  s  acreage  includes  three  ana  will  receive  375,000  escrowed  shipment  of  copper  concentrates  JmlarOc  i! 

gravity  oil  per  day  with  a  ps-o  I,  possible  offset  locations  to  this  shares  and  24.390  free  shares  of  to  Japan  this  week  meeting  was  Amm  Gotd  . 

ratio  of  600  cubic  feet  per  barrel,  test.  |  Perlite  told  '  Ana  uranium  . 

These  developments  are  the  — — -  The  mine  and  a  4.000.lons-a.day  ;?o 

allowables  of  this  well  will  per- j  result  of  the  company  s  accelerat-  DIsm  AX  concentrator  near  Merritt  BC  Annamaque  . oo'- 

mit  production  of  approximately  |  ed  drilling  program  in  the  United  •  '30  fViergGr  Ot  ofJcfaiiy  5nto  producti^^^  m .  ov 

235  barrels  of  oil  per  day  with.  States.  Mr.  Reed  states  that  due  M  L  SepSber  15  “ 

135,000  cubic  feet  of  gas  The  oil,  to  the  expansion  of  the  Com-  AmUfeX,  Mutphy  online  in  earnings  of  Placer  ®' 

will  be  sold  through  the  Texas Ipany  s  United  States  activities  -  Development  in  first  quarter  of  Amcour  .6i 

New  Mexico  pipe  line  p  Phillips  the  company  had  recently  opened  Approved  by  directors  of  Am-  this  year,  Mr.  Simpson  said,  was  Amo  . 03 

Petroleum  Company.  .A  contract |  an  omce  in  Denver,  Colorado  to  prex  OU  Co.  and  Murphv  Can-  due  principally  to  low  prices  for  tJ^rVJ'nosten 

has  been  completed  with  El  Paso, which  key  exploration  and  pro-  .  p  .  lead  and  zinc  and  reduced  profits  Amor*  . 

Natural  Gas  Company  for  the  duction  personnel  have  been  ®  Pr®Pos®d  merg-  mines  on  the  south  Asfrai  . 

fale  of  gas,  Wilshire  will  im-  transferred  from  Canada.’*  er  and  formation  of  a  new  com-  coast  of  Australia  by  a  wholly-  Juas  lhib  :  .04 

;  pany  under  the  name  of  Mur-  owned  subsidiary,  Woolclift  Pro-  Atlos  Sulphur  . 05 

Denison  Not  For  'Wav  Cleared  For  Meetings  of  perty  Ltd.  .  p, 

uenibu  fdy  V.iedreQ  ror  shareholders  of  both  companies  For  the  three  months  ended  Augustus  .  .m 

9  Months  lower  iMic  Mac  Merger  :i;^ch^p^a"'g,'ruo•n'  fra,,  :::::::::::::::  :: 

-  -  will  be  voted  upon.  fcom  $825,723  or  32  cents  a  share  bachelor  lake . 

Stephen  B.  Roman,  president  VANCOUVER  —  Consolidated  Under  terms  of  the  merger  fbe  corresponding  period  of  Bacoia  . 

o(  Denison  Mines  Ltd.,  reports LMic  Mac  Oils  Ltd.  has  received  plan  class  “A”  shareholders  of  tbe  previous  year.  sSnerntt  .  ioi 

in  an  interim  statement  covering  i  g  favorable  tax  ruling  in  con-  Amurex  would  receive  shares  of  The  devaluation  of  the  Cana-  Band-or.  . 04 

operating  results  for  the  nine,  ,  .  . the  new  company  on  a  share  for  dian  dollar  in  relation  to  the  Bam, ^  . 02 

months  ended  September  30,  | P™P®s®d  mer- United  States  dollar,  president 
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Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


M  Donitl  Min . 05 

"  David  Copperfitid . 

Daylon  . 44 

•™  Delandora  . 

Davlan  . 

Dticora  Pore . 

Delmico  . 04 

•^L  Delta  Dev . tS 

Dencrotf  . 

1,  Denova  . 

“f  Derlak  . 03 

DesBarots  . 

Desjardins  .  JO 

Despino  . 02'/ 

Destorada  . 00’/ 

•“  Destor  Valley  . 

Destorbelle  . 04 

Devllle  Copper  . 

Diadem  . 

Dodge  Copper . 

■?,  Dolmac  . 

Dolphin  Miller  . 

•f?  Dolson  . 04 

Dominion  Explorers . 42 

•*“  Dom.  Malartic  . 

■jz  Dom.  Uranium  . OO'.i 

■*?  Donmaque  . 


Plan  Merger  Of 
Amurex,  Murphy 


!Ana  Uranium  . 

tO'°-  ,  lAnabor  . 03 

The  mine  and  a  4.000-lons-a-day  Andover  . lo 

concentrator  near  Merritt.  B.C.,  . 

officially  went  into  production  Anu^n '^Uranium' "!!!!!  .os't 

September  15.  Appoio  Pore . 

Decline  in  earnings  of  Placer  •  ^  •®' 

Development  in  first  quarter  of  Arncour  .61 


■03  ]  Doreen  Mines 


iDorion  . 

Dougron  . 

Dovercliffe  . 

Drake  Yellowknife  . 

Droumaque  . 

Dubisson  Goldfields 


Denison  Net  For  jWay  Cleared  For 


United  States  dollar,  president 


]%l.  Earnings  before  write-offs;  8cr  with  Mayfair  Oil  &  Gas  Ltd.  jnurphy  Corp  El  Dorado  will  help  offset  the  lower  Barima  .!.!!!!]!!!!!!  .07  'o? 

Pi  $24,632.^  resulting  in  a  net; and  now  will  proceed  with  the  Arkansas,  which  owns  in  ex’i'"®^®'  .os 

profit  for  the  period  of  $10,o20, 000  acquisition,  W.  S.  McGregor,  pre-  cess  of  80  per  cent  of  the  out  '  '  iBar-Manifou  . oo'.-i,  .03 

or  $2..35  per  share.  Working  cap- gidpnt  of  both  companies,  an-  standing  capital  of  Amurex  and ||  nnn  Pnint  . «inn  mi  M 

ital  at  September  30,  1?61.  was  1  loq  pe,  cent  of  the  stock  of|*-””9  iBamfn  •  os 

Smr^s^tJtaller$"n^^^  stockholders  Canada,  has  indicated ippj|| jpg  ReCOrd  Baf.mc'n*  Boy . m^/,’  o; 

S  fhf  b®‘h  companies  approved  the  ^  ''‘'1  vote  its  shares  in  favor|‘'' """a  i'ci.wiu  |afemon^^Boy  ..........  .04/.  .07 

lor  the  first  nine  months  o^|jY.grBer  but  the  aonroval  was  ®^  the  merger.  -  Beacon  Mining  . 02'/i  .04 

19tK)  company  reported  net  profit  i  '  “  ®  PPr°v®*  ^  According  to  Charles  H  Mur-  season  Beofrice  ^  , . 04  .04 

SOI  non  nr  S3  24  ner  share  coniingeni  upon  receipt  01  a  rui-  rtccuiumK  lu  n.  iuui  .  Pninf  ftas  X,  nil  i  fH  rfrill.  Beaucour  Yeiiowknlfa  ..  02 

0!  $1‘..5C4,0OT  or  53.24  per  snare,  United  States  tax  phy  Jr.,  president  of  the  Amen-  *  ,  u-  L  *  Beouce  Pioct . 59 

Working  capital  at^ptemberM, I receipt  of  Cons  can  Murphy  Corp.,  the  proposed  t3  wells,  one  of  which  'v®.®  Baaudega  . 03 

I960’  was  ^22,849,0M,  ^d  long-Ujj^.  jyjg^  glares  by  Mayfair’s  program  of  merger  will  realize  abandoned.  M.  A.  Cooper,  presi-  ^  \ .‘.'.V.'.V.'.V.  los 

term  debt  was  $26,369,000.  'American  stockholders  would  not  the  objective  of  consolidating  dent,  states  in  a  report  to  share-  geauverny  .  .05 

Announcing  a  dividend  pay-  jjg  taxable.  all  of  Murphy  Corp.  Canadian  holders.  ,  j  „  ,  5*1!**!-^,.. . 2^  '25 

ment  of  fifty  cents  per  share,  ^nder  the  merger  agreement  interests  into  a  Canadian  cor-  .  Seven  wells  completed  offshore  B.11.  ewbougamau  .....  .04  .01 

Stephen  B.  Roman,  Denison  j^jgp  ^.ju  exchange  65  poration  which,  it  is  hoped,  will  *n  b,ake  Erie  have  a  total  initial  ^,11  Minas  . 30 

president,  says:  “The  payment  gj  jjg  shares  for  each  100  shares  attract  an  increasing  percentage  ®Pcn  flow  of  6,858,000  cubic  feet  Bengal  Mng . 2s 

of  this  dividend  involves  $2,-  Mayfair.  If  all  Mayfair  shares  of  ownership  by  Canadians.  Per  day.  Of  these,  four  are  con-  b|o  ejen  . .^0 

237.351  and  brings  the  total  of  are  tendered  for  exchange.  Cons  Application  will  be  made  to  to  the  Port  Maitland  pipe-  Big  Master  .01 

dividends  paid  during  the  past  Mic  Mac  will  have  to  issue  715,-  list  the  shares  of  Murphy  Oil  "°'v  Producing.  Mr.  Big  Miswuri . 03 

three  years  to  $13,400,000,  equal  000  shares  bringing  its  total  out-  on  the  Toronto  Stock  Exchange.  Cooper  says.  ,  „  -  ,  Bifmac  '  !o2 


Dukel  . .01 

•'0  I  Duluth  Red  Lake . 

Dumico  . 

Dumont  . 40 

Dunford  Rouyn  . 03 

Dunterre  . 

Dunvegan  . 02 

•??  Duomalartle  . 01 

Dupel  . Ol’i 

Duport  . 

Dyke  Lake  . 

EAST  BAY  . 01' J 

■J®  East  Lun  . OO's 

Eastmont  . 03 

Eastview  . 

2?  Ego  . 09 

El  Bonanza  . 01 

Elk  Lake  . 

Elliot  Uranium  . 

El  mac  . 02 

•“  Electrum  . 

Embassy  Mines  . 

„  I  Elmwood  . 

•05  Elora  .  .  . 

.03  Embury  Lake  . 

•04  Empire  Gold  . 02 

101.00  I  Erin  Kirkland  . OO'/i 

-05  I  E  ros  . 

•03  'Ethel  Copper  . 1* 

•07  Evenlode  . 43 

•05  Export  Nickel . 

•04  Explorers  All . 01'^ 


.OS  Levant  . 

.08  Lee  Gordon  . 

.10  Lennie  Red  Lake . 01'/^ 

.48  Leemac  . 

.05  Lenwood  . 

.84  Lepine  . 01 

.05  Leveck  Nickel  . 

.10  Lewis  Red  Lake . 

Lindsay  Expl . 10 

.05  Lingside  . 03'/^ 

.18  Little  Hatchet  . 25 

.05  Lochable  . 

.io  Lode  . 

.70  Lone  Bachelor  . 

.03','i  Loisan  . OO'/a 

.Ol'/i  Long  Rose  . 

.05  Lower  Canada  . 

.07  Lun  Echo  . . 23 

.10  Lustre  Yukon  . 

.02  Lynalde  . 

,05  Lynnwotin  . 04 

10  MacANDREW  RED  LAKE 

‘lO  MacBart  . 

[43  Magnacon  . 25 

.01’4  Magnet  Lake  . 02 

!oi'A  Magni  . 

07  Magona  . 01 

'os  Main  Oka  .  JO 

10  Malbar  . 

.05  Malga  . 

.02  Malian  Red  Lake . 

.04  Maliich  . 

]04  Man-Echo  . 02Va 

^02  Manitoba  Basin  Cons.  . 

;03  Manhattan  Yellowknife  . 

.12  Manferre  . 01 

Maple  Bay  Copper . 

.02  Morchont  .  .37 

.04  Margaret  Red  Lake  1940  .01 

.’41  Marea  . 

Marian  Lake  . 

.35  Marpic  . 

,03  Martin  Bird  . 02 

Martin  Bird  (units)  _ 2.00 

02'/j  Mary  Ann  . 

.30  Master  Mat  . 01 

.03  Mote  Yellowknife  . 04 

Mofeh  Conodlon  . 04' i 

.03  Matico  . 

.02  Maylac  . 

McCuoig  Red  Loke . 02 

.30  McDermot  Mines  . 

jo  McFInley  Red  Loke  _  .02’'i 

Oivs  McMillan  Gold  . .  . 

05  McVicar 

'10  McVittle  Grohom  (newt  .40 

02  Mamsog  . 

■50  Mens!  I  VO  . 

jo  Mercury  Gold  . 

03  Maxicana  . 

30  McLaren  Porcupine 

.40  Mico  Co.  ot  Con.  $10  pnr  .05 

'os  Mid  Chig  .16 

04  Middle  Bay  . 

;05  Mile  18  . 

03  Miles  Red  Loke  . 02 

'02  I  Miller  Copper  . 20 

'15  jMlllkIrk  . 

Mills  Red  Lake  . 01 


07  fab  . 

.59  Fairbanks  Uranium  — 

•03  Fairway  Flin  Flon  . 

•03  Farcrott  . 

.05  Faulkenham  Lake  (old) 

.05  Federal  Chib . 

.05  Feld  TemagamI  . 


.43 

.45 

Mlndustriol  . 

..  2.45 

.10 

Minedel  . 

..  .01 

.01’/i 

.02'/z 

Mineral  Expl.  . 

Mineral  Expl.  Wts.  .. 

.08 

.10 

Mining  Endeavor  ... 

.05 

MIrado  . 

..  .12 

.05 

Mistassini  . 

.01 

.02 

Mogador  . 

Mohawk  Mines  . 

..  .05 

.03 

to  $3  per  share.’ 


standing  shares  to  3,274,142  of 
five  million  authorized. 


AMMl/v-Uiirnnian  Con.s  Mic  Mac  already  ov 

Mngiv“nUi  Ullldll  3.10.000  shares  or  24.1  per  cent 

Farninnc  j  Mayfair's  1,450.003  outstand 

^  ^  i®''"!!: _  consummated,  assets  with  an  'm,Te.r,;f''ihe”'poVi 

AnsIcHurottian  I"  Loke  Dufoult  AreO  Ijte  minioh“'and  ‘mZrdrm  '''I?-,  “  L... 

mStrsTa'rVlor  thXcil  jw  Annoutteemenl  la  made  by  debt.  Its  main  properties  wUI  ib  the  c 

ended  July  31  last  This  com-  Opemisca  Explorers  Ltd,  of  the  consist  of  PtP‘','*P*br  ^  area  is  expected  to  improve  over  tm/eTpr 

ended  July  Ji  lasi.  i ms  com  g  an  1,100  acre  gas  interests  with  proven  re-  Brady  cross  li 

L""  r."".  "'b‘ “1  ’Kbf;.".'  property  located  lb  Dufresnoy  serves  of  approximalely_8.500,.  ,'7  p„i„, 


Mac  already  own.s,  ^  3  gt^at^g  tj,at 

Oil  CO.  Ud.  will  nave. 


wp  w,  ,  K  -.4  ♦  J  0®®  producing  well  is  situated  Birch  Bay  !;;;;;!."!;;”  .03 

F.  M.  Jacobson,  president  of  g^gj.  gjiore  in  the  central  Port  Biroco  . oi 

Amurex,  who  will  be  President  Maitland  field  and  the  other  three  glr®"  . 

^  ®®^.i®®®^P®®Va  states  that  g^^  southwest  part  of  the  aiondor' Quebec  !  / 

Murph.V  Oil  Co.  Ltd.  will  have,  same  field.  Blue  Grass  Uranium  ...  .00'/: 


as  and  i^hen  the  merger  isi  a  new  gas  field  was  discovered 


Boise  Yellowknife 
Bonnie  Bay  . 


en  -  .V...V..V  In  ikn  T\T-a»  UI  OUCI  I V  lUCallCU  III  LtUlI  CSIlv/jr  ow.  .  w,,  —  . . . - - ,  ^ 

69  cents  a  share,  in  the  pre-  Clericy  townships,  five  000  barrels  of  crude  oil  and  gas  .  ,  ‘ 

vious  period.  Income  figures  are  •,  a  wu  ^gg^  Lake  liquids  and  more  than  69  billion  ‘  *  British  Columbia  Expi.  .  2.00 

exclusive  of  profit  on  disposal  of  ®®**es  to  ine  east  01  me  ^axe  m  natural  cas  higher  than  in  the  1960  sea-  Britt  Maiaric  . oo’,^ 

investments  amounting  to  $978,-  Dufault  Mines  property  which  cubic  feet  of  natural  g  .  gay^  !„  jung^  Brown  Me Dede  . 04 

inX  latest  year  and  $147;-  has  been  successful  in  locating  pe  new  company  will  have  j^jy  ^gg^gt  j^is  year  ^^“^Jn^Vlrc . w'/s 

555  in  the  year  ended  July  31,  a  lape  high  grade  orebpy  in  substantial  marketing  .Proper  ggj  sales  totalled  107.747.000  cubic  Buffalo  Canadian  . 

vqfiQ  the  Noranda  area  of  Quebec.  ties  consisting  of  a  retail  heat-  j^gj^  again.st  39  916  000  cubic  feetlBuffonto  . 17 

Net  value  of  assets  at  the  Jh®  Opemiska  Explorers  prop-  ing  oil  business  and  24  ijolly-  ^^e  same  1960  period.  1“^ 

vear-end  was  $22,176,835,  or  ®®®t®'®s  the  same  sequpce  wned  service  stations  in  t  current  daily  sales  average  Burrax  . 03 

$14  78  per  share.  A  year  earlier  rocks  as  the  Lake  Dufplt  Torontc)  ®r®®  ,  between  2,000,000  and  2,500,000 - . 

the  value  was  $20,042,000,  or  ^iseoyery,  namely,  andesites,  barrel  terminal  located  in  the  3^^  ^j^jg  expected  ^  . 

$13.36  per  share.  Shares  in  gold  rhyolites,  and  an  intrusive  sill  same  region.  j^p  boo.sted  to  3,000,000  this  fall  carngorm  mines . 

mining  companies  comprise  of  granodiorite  and  the  associat-  Additional  service  stations  are  and  winter.  . 

about  50  per  cent  of  assets  as  ed  sill  of  diorite.  The  Here  under  construction  in  the  Mon-  -  |  Camberton  Iron  . 

against  75  per  cent  four  years  Creek  pult,  a  ma.ior  structure  treal  area,  Mr.  Jacobson  said,  g  ^  Second  in  1961  .  f 

aeo  the  renort  states  associated  with  orebodies  along  Murphy’s  service  stations  are|®*y*  Jecema  in  1  3ro  1  com  lo  . 14 

®  ^ _ ‘  its  strike,  crosses  the  property  operated  under  the  trade  name  lOil  ond  Gas  Spending  IcamMse"  oi’’ 

Sigma  9-Month  '"p"ub"is?ed'm"ps  showTat  an  cr;dran'^;rM.tais  •••:  T 

Production  Up  acromagnetic  ®®®®r®  rUJhouflflmciU  M&S  year'^^n^  sSing”  on  ^^oi?  and  canadran**Joveiin 12.75 

Bullion  output  of  Sigma  Mines  ®®  ^  bv  Ch^u  development,  moving  rng.nas. 

(Quebec)  Ltd.  for  the  first  nine  similar  to  one  im  ea  a  y  work  carried  out  by  Chibou-  ahead  of  Saskatchewan  for  the  canagau . oi 

months  this  year  was  valued  at  ®''®®  ^he  ®''®*  ,)'„bere  Lake  Du-  gamau  Mining  &  Smelting  Co.  time,  it  is  estimated  by  the  . 

$2,027,528  from  326.471  tons  of  ore,  'r^hrllv  |®c-  i®  fhe  ye^  ended  Ju®e  30  Canadian  Petroleum  Association.  canrMatar. 

an  average  of  $6  21  per  ton.  This  orebody.  l35^  \^-ere  again  largely  wdhin  ^  CPA  survey  of  western  Can-  conoromo  . 40 

compares  with  production  valued  „am‘'^h^s  ‘beer^rdered  by  tieenresideS  companies  fnvolved  in  explor-  . 

at  $1,938,594  from  319,589  tons,  nn.m leva  Fvninrprs  This  nro^  S-.  E  ^®'°®f’ /'®®'P';®®'dBnt  ation  and  development  shows  a  conubo  . 02’/i 

or  $6.05  per  ton,  for  the  similar  gram  f®  cons^^S  gelXs^cal  annual  report.  g^gg^jy  ^jpgiigg  jg  Saskatchewan  . . 

I960  period.  fTCiL  aSrdiamofdS^^^  P"®f  since  its  peak  year  of  1957.  B.C  ;  ;;;;;;;;;  .03 

September  production  came  to  -phe  company  is  amply  fm-  y®®^s  in  the  Frotet  Lake  area  of  has  been  experiencing  a  rapid  caramora  .  ^ . 

$218,920.  off  from  $223,640  in  the  anced  havTng  aboit  $3?!  000.  In  1047  it  SSlTr 

previous  month  but  up  from  current  assets  and  no  liabilities.  9®®®d‘®'’  J^'®*^®*  f'®;.  ^^d  ’  ®  .s®b  The  surv  ey  covers  .f9‘*7-M.  It  cassidy  Yeiiow  . 

J9nfi  Ofii  in  qonfnmhor  loct  unar  sidiBry  of  International  Nickel  shows  1960  spending  in  Alberta  cortiar  Quebec  . 08'/2 

$208.061  in  September  last  year.  ~  Co.  of  Canada  Ltd.,  under  anas  $480,500,000.  in  Saskatchewan  c-t-J^ovi-a^der^^^.......  ., 

SISCOE  SILVER  OUTPUT  Pardee  Amalgamated  Mines  -  •  w’/s 


area  is  expected  to  improve  over  Brocemoc  . 04 

the  next  few  years.  iBrominco  . 08 

Gas  sales  by  Long  Point  dur-  Bright  Red  Leke  . 01 

ing  the  summer  were  consider- 


ago,  the  report  states.  ?ss 

_ its 

Sigma  9-Month  '"p 

Production  Up  acr 

Bullion  output  of  Sigma  Mines  ?® 
(Quebec)  Lt(i.  for  the  first  nine 


to  be  boo.sted  to  3,000,000  this  fall  carngorm  mines . 

and  winter.  jcallTmet  Uran.  '.M’/a 

-  !  Camberton  Iron  . 

B.C.  Second  in  1961  So  *'  :  \  .i” 

Oil  ond  Gas  Spending  camMse"  oi’’ 

CALG.ARV  -  British  Columbia  ^radlan'^ArMetais  ■:  .oT 
will  rank  .second  to  Alberta  thi.s  Canada  Radium  corp.  .03 
year  in  spending  on  oil  and  Canadian  joveiin  12.75 

natural  gas  development,  moving  Manganese 


Fleetwood  Yallowknita 

.01 

Flaming  . 

.01 

Flicka  . 

.02 

Flintrock  . 

1.25 

Flomic  . 

.03 

Fort  Reliance  . 

.58 

.42 

Fortune  Yellowknife  ... 

.C2 

Forty  Four  . 

.75 

.80 

Frebert  . 

.05 

Fundy  Boy  . . 

.04'/! 

.04 

GALE  CUMMINGS  .. 

.03 

.04 

Galloway  Chib . 

.  .30 

Gan  Copper  . 

.01 

.02 

Garrison  Harbour 

.05 

Garrymac 

.05 

Garvey  Stewart  Units  . 

2.00 

Goteford  . 

.05 

Gateway  U . 

.04 

,05 

Gavan  . 

10 

Gay  River  . 

.20 

Genrico  . 

.25 

Georgia  Lake  . 

.05 

Gilbert  . 

.05 

t.->il  Greer  . 

.04 

Gllmont  . 

.01 

.05 

Girard  Lake  . 

.OO’/s 

.01 

Glagoma  . 

.25 

Glenburke  . 

.  .05'/z 

,.04'/i 

Glencona  . 

.00»'4 

.01 '/4 

Glenecho  . 

.02 

.84 

Goldbeam  . 

.02 

Gold  City  Pore . 

.03 

Goldyke  . 

.OO’/i 

.01'/4 

Golden  Algoma  . 

.95 

Golden  Harker  . 

.04 

.07 

Golden  Hope  . 

.10 

Golden  Shaft  . 

.03 

.04 

Golden  Age  . 

.39 

.42 

Goidknife  . 

.05 

Goldmoque  . 

.01 

.02 

Goldpac  . 

.05 

Gold  Pan  (1945)  . 

.03 

Goldwin  . 

.05  1 

Goodrock  . 

.01 

Gordon  Lebel  . 

.00'/1 

.OV/2 

Gotham  Yellowknife  .... 

.05  • 

Governor  . 

.04 

.07 

Sranvllle  Nickel  . 

.10 

Granwick  . 

.25 

Grasset  Lake  . 

.15 

Great  Larder  . 

.05 

Great  Mountain  . 

.05 

,34  Monpra  . 05 

.28  Montclerg  . 

.28  Montco  . ot 

jo  Morris  Kirk  (new)  . 

j2  Mooshia  . 

"01  Mount  Keno  . 01'/( 

'oi  Murmoc  . 01'/; 

'02  Murky  Fault  . 05 

25  Murphy  . 03 

;03  Myteque  . 

42  My-rift  . 01 


Aik  '  BM 

•JS  Redruth  . Ol'/i 

-'0  Redwolt  . 

‘na  Republic  Lead  . 

•"g  Resenor  . 

Rexora  . 04 

Rhyolite  Rouyn  . 

•I*  Rico  Copper  . 01 

35  Richard  Coppar  . 

Rich  Group  . 03 

Rica  Lake  . 01 

■r;  Ridgefield  U . 03 

•"  Riobec  . 

•"r  Rio  Tinto  . 70 

Rltoria  . 

River  Ridge  . 

Revere  . 

■Lg  Roaring  River  . 

■“  Robb  Monfbray  . 00', 4 

Robin  . 40 

M  Roedor  Mines  . 02 

55  Rockroft  . 

Rodney  . 

Romar  . 02 

Ronal  . 

Ronnoco  . 02 

Rose  Gold  . 05 

■q5  Rossland  Mining  . 

■q3  '  Rouandeh  . 

■fl.  ]  Roxton  . 

^  IRoyalite  F.  Synd  (units)  2.00 

04  l^'oy'T’Ont  . 

■qj  iRual  Porcupine  . 

05  Rugged  Red  Lake  . 01 

■»,  Rusk  Porcupine  . 

j.  Russet  Red  Lake  . 03 

'  f  Russet  Red  Lake  (units)  2.00 

Russian  Kid  (The)  .... 

52  SALMITA  CONS . 02 

■55  Sanshaw  . 

■52  Santa  Marla  . 

'>3  Santiago  New  . 02 

Scintilore  . 

02  Scott  cnibougameu  ...  .01 

■«3  Senore  . 

■q.  Sentinel  . 04 

"03  Sheba  Minas  . 

02  Shebnor  . 

"a.  Sheldon  . 17 

05  Shield  . 34 

0^  Shoreland  . 

"02  Shunsby  . 04'/j 

jr  Sico  Mining  . 

Sicnor  . 

.42  I  Signal  Club  . 

'03  Silver  Arrow  . 

'05  'Silver  Lake  Mines . 

jo  I  Silver  Ridge  Mining  ...  .03 

■,A  Simon  Lake  . 

jj  ISky  Line  . 

',1,  Skynner  Lake  . 

'02  .Sloden  Quebec  . 70 

j.  State  Bay  . 02'/4 

"oj  Snowdrift  . OS 

'30  ISnowshoe  Gold  . 

^  South  Chib  . 

03  South  Giroux  . 

2  .5  South  Seas  . 

South  State  Uranium  .. 

50  Southvue  . 

30  Spearhead  . 

'oi  Spina  Pore . 

j.  Spinet  Gold  . 04 

'02  Split  Rock  . 

07  Springpole  . 

.03  Squall  Lake  . 

.05’/}  Standard  Gold  . 05 

'.08  St.  Anthony  (new)  .... 

.03  St.  Marys  Ex . 02 

.02  Stormy  . 30 

03  Sforcourt  . 

02'/,  Starlight  . 00'/^ 

'.07Vi  Stewart  Lake  . 15 

’,15  Strathcona  Minas  . 

Strathmore  . 


NARECO  . 

Nasco  . 

Notional  Moy  (new) 
National  Nickel 
Negro 


.30  I  i4ew  Augarita  .  .Ol'/j 

■07  j  New  Brunswick  Uran.  .  .04 

®S  'New  Camppell  .20 

•05  I  New’  Digby  Dome  . . 

,  New  Dom.  Nickel  . Ol'/i 

05  jNew  Faulkenham  . 

05  New  Fontono  . 03'/» 

10  New  Formaque  . 04'.<i 

■to  New  Hope  . 09 


Success  . 

.05  Sudbay  . 

.03  Sullimaque  Goldfields 
21  Sullivan  Bourlamaque 
•  '5  Sulllco 

.04  jSun  Bear . 

.05  'Sunset  Yellowknife 
.02'/j  Swift  Copper 

04  jTACHE  LAKE  . 

.30  iTollsmon  Mines  . 

.10  iTamicon  . 

.03  Tarbutt  . 

.38  Tasmaque  . 

.05  Tozin  . 

.04  Teal  . 

.12  Temanda  . 

.08  Temara  . 

.07  Templor  . 


.05  New  Metolore  . 19 

.01  New  MIndascotIa  . 04 

.25  New  Redwood  . 03 


Nickel  Lake  . OO'/a 

Nickel  Offsets  . 07 

Nicoba  . 02 


Norbank  . 

Norcourf  . 

Norford  Pershing  . OO'/a 

Norman  A'aiai-tlc  . 

Normar  .  Ol’/i 

Normigo  . 

Norseman  N . 

North  Am  R.M . 37 


•  '0  Thorncrest  . 

.08  Three  Brothers  . 

.20  Tib.  Exp . 

TIdelake  . 

.05  TImal  . 

.02  Toff  . 

•03  Tomiske  . 

Ol'/i  Tonawanda  . 

•08  Torbec  . 

.03  Tower  . 

•Ofl'/i  Trans  American  . 

•05  Transland  . 

’aa  Trans  Dominion 
’22  Trans  Northern  Nickel 

■02  Trebor  . 

•05  Tresdor  . 


$208,061  in  September  last  year. 


that  silver  output  of  its  wholly- distribute  its  assets.  A  special  .  m 

owned  subsidiary,  Siscoe  Metals  meeting  of  shareholders  has  A  major  program  of  joint  ®*' '^•j®^’®  .  ’ .  . •  .  3.50 

of  Ontario  Ltd.,  O’Brien,  On-;  been  called  for  Friday,  October  Ploration  in  the  Chibougamau  |®  *^®  y®®*"  .®^]’ .  *^jchesbar  . 14 

lario.  totals  1,052,183  ounces  ini  20  to  vote  on  the  proposals.  ®rea  with  Rio  Tinto  Canadian  a  ter  the  ^®®^,  ®;'s's  threa  ened  che«  Mini^^  .02./, 

the  first  nine  months  of  1961,  Distribution  is  expected  to  be  Exploration  Ltd.  was  carried  out  Middle  East  01  .  .  ’  j chipmon  Lake . 03'/s 

against  1,045,048  in  corresponding' equaE  to  Vi  cent  for  each  Par-  during  the  second  half  of  the  gas  ®®"^P®®‘®®  ®P®®‘ . 

period  of  last  year.  Third-Wteri  dee  share  and  one  share  of  u®der  the  supervision  of  Chi- m  search  and  development  er^“  ; 

output  was  372,701  ounces  against  Algom  Mines  Ltd.  for  each  35  bougamau  Mining  and  this  work  Saskatchewan.  chyka  . 

364.740.  !  shares  of  Pardee  held.  is  continuing.  - — — - —  Cincinnati  Pore . 01 

- —  - _  United  Kena  Output  clamor  : 

-  - MeWafters  Gold  Production  by  United  Keno  Hill  ciavos  Porcupine  . oi'/z 

:  !•  Mines  Ltd.  in  the  fourth  quarter  .  ns 

!  TWF  ATT  MARK’ FT  Drilling  For  Nickel  the  nscai  year  which  ended cllnSS;  : 

A  XXJ_J  \_/XXj  iTX/X.XXX\.X^  X  Early  start  is  planned  on  a  September  30th  is  reported  . 

_  _  drilling  program  on  ground  held  1,718,000  ounces  of  silver,  3,942.- ;; 

25  miles  southeast  of  Timmins,  800  pounds  of  lead,  and  4,151,000  coiumindo  . 

Troni^ietiona  on  Toronto  Stock  Exehong*  Ont.,  by  McWatters  Gold  Mines  po^ds  of  zinc.  ,  iomara I' 

/riA.i«-  n.»i.»iAA.  Ar*  17  Kxn  Etd.  and  Quebec  Manitou  Mines  This  companies  with  2,022,400  combined  Larder . 00',4 

stock  HUh  Lorcio^  LM'  Stock  Hiah  Low  cioae  Ltd.,  it  is  announcctl  .  °®"f®s  .  17 

i^-ia^p  cons - 43— 43-  'uzi—edai - 2.10  2.00  2.01  '  The  program  calls  for  nine  lead  and  4,188.000  pounds  of  zinc  coms’oek  Keno  ....... 

4  550  Aiminex  2.04  t.9i  1.99  4'9oo  Midcon  .27'/j  .24  .27  holes  to  explore  nickcl  possi-  in  the  previous  quarter.  cons.  Bior#  . 01 

18,300  Amer  Leduc  .08  .07  .08  3,774  Mill  City  .i7'/2  .14  hilitips  For  the  September  quarter  last  Cons.  Durham  . 04 

»00  Amurex  2.40  2.30  2.J0  4,800  Not  Pete  2.55  2.30  2.45  Ma  vpar  mitniit  u  ac  1  765  500  ounces  C°"*-  Frederick  . 22 

'lOOO.Anchor  .09  .  08  .  08  500iN  Concord  .04  .04  .04  S.  A.  Perry,  president  of  Me- year  output  was  l./bD.ouo  ounces  Harpers  . 05 

sooiAngio  Am  9.50  9.75  9  'i  30,400  N  Cont  .25  .23  .23  Matters  States  that  company  is  silver,  4,855,700  pounds  lead  and  cons.  Vauze  Dufsuit . 95 

O50  Asamera  1.02  .91  .91  79,550:N  Davies  .14  .11  -H’/a  ,  makincr  nianc  tn  hppin  an  3  310  700  DOUndS  zinc.  Continental  Asb . 

’J  ^M'Bailey  S  A  7.>J  7.oJ  /.  >  444,000  Norfheal  .07'/a  .05  .05  al-S9  making  plans  t()  DCgin  an  ,  ,  .  ,  pnHpd  Spn  Continental  Copper . 13 

1,2091  Do  57/4  pr  24.75  24.50  24.50  4,200  NC  Oils  1.97  1.89  1.90  active  program  on  Its  recently  For  the  fiscal  year  enoeo  sep  continental  Kirk  . oo'/j 

,,„l?0"Banff  1.42  1.4  1.6/  I  500;  Do  wts  .53  .53  .53  arouircd  orooertv  in  the  helium  tember  30th  production  was  7,- cordeii  . oi 

I‘0, 315  Bata  .09  .04  .07’/2  8Sl  Do  pr  25.00  21.00  25.00  ®®‘*“  ,  c  i  »  931  ^  niinrpc  silver  17  911  600  Cordoba  . 

"ooBraisa  .75  .75  .75  i,250  Northid  .17  .14  .14  area  ol  Saskatchewan.  .®®®®®® .  .i  .®V„A  ’  ’  .  rnti.v 

„100  Brifoifa  2.70  2.57  2.57  1,300  Okaita  .32  .32  .32  Dobicco  Ltd.  has  underwritten  pounds  lead  and  15,512,600  pouDds  g  . 

nfo  17?$  wH  I.WdoT  4.r  4;r  4:r  200.000  shares  of  McWatters  at  zmc.  _  .  court,^ont 

Mocaivan  Con  3.45  3.40  3.45  27,475  Pomoil  .40  .37  .37  35  cents  3  Share  and  100,000  For  the  preceding  fiscal  J’®?/ . “ 

V^M  ^'mrrina  1  50®’''’ i  jT  K’p.mT  Oils  .  1.88*  1.42  1.49  shares  at  40  cents  a  share,  pay- output  was  p49, 000  ounces  s>l- f .fl 
3/100  c  oil  Lds  .91  [91  !9i  4,750  Petrol  .59  .  58  .  58  able  forthwith,  and  has  optioned  vbt,  21.986,800  pounds  lead  and  crosstauit  . 


Centre  Hill  . 07 

Centurion  . 04 


output  was  372,701  ounces  against!  Algom  Mines  Ltd.  for  each  35  bougamau  Mining  and  this  work  Saskatchewan. 


1  shares  of  Pardee  held. 


is  continuing. 


THE  OIL  MARKET 


iMcWatters  Gold 
Drilling  For  Nickel 


ie  wiuuiiuiiuy  . 

Guardian  Exp . 

•SO  cubby  . 

Guipora  . 04'/z 

-0’  A  Gusto  . 

Gypsy  Yellowknife  (units) 

HALMON  . 01 

•{'  Hay  Gold  .  .03 

'jz  Headvue 

Headwater  . 

•1,  Heerne  Yellowknife . 

Herbdix  . 

Hercules  Uran . 

,,,  Hewfran  . 

•ftr  Hiawatha  . 

Hislop  (old)  . 

Horne  Fault  . 07 

■q7  Hotstone  Min . .  .Ol’/a 

;03  Hubert  Lake  . 02 

'03  Hucomp  . 35 

)'60  Hucliff  . 02 

ja  Hudson  Bay  Mines  (Ex  D)  .05 

.03  Hudson  Ungava  . 04 

.12  Humlln  Red  Lake  . Ol'/a 

.04'/a  INDEPENDENT . 04 


•'JS  Trans  Dom  I 
Trans  North! 
■02  Trebor 
•05  Tresdor 
•03  Trojan  Cons 
••/O  Trojan  Gold 
.73  Tromac 
•40  Turbgan 
•07  Tudd  Cobalt 
•08  Tyranife 


United  Cobolt  . 
United  Estelle 
United  P.P. 


OBALSKI  (1945)  . 09 


.05  O®''*’ 


I  Indyke  . 

Inter  Abestos  ... 
Inter  Ceromics  . 
Indian  Mountain 


Inore  . 02 

Ivan  Larder  . 


.05  jJACOLA  . 01 

,04  IJahalla  . 01 

.02  Jamaican  . 04 


"i'rs  stock _ 

17,530  AP  Cons 
4.550  Alminex 
18,300  Amer  Leduc 
*00  Amurex 
13. 000, Anchor 
SOOiAnglo  Am 
;J.J50'Asamera 
13,440iBalley  S  A 
1,2091  Do  57/4  pr 
.  ’OO-Bonff 
I40,3i5  Bata 
1  'OOBralsa 
400  Britolta 
'3,400iC8lalt8 
3.040  Cal  Ed 
W  Calvan  Con 
SOO'Calvert 
1.400  Camerina 
3.100  C  Oil  Lds 
,  «39CS  Pete 
32,500  C  Chlettn 
1  ’55  Cdn  Dev 
13.130  C  Ex  Gas 
4.200  C  High  Cr 
5,049  C  Homestd 
’.095  Cdn  NVy 
16.374  Cent  Del 
3.250  Charter  Oil 
14,844  C  Dragon 
3  322  C  East  Cr 
4,890  C  Mic  Mac 
3.700, C  West  P 
’.357  Dev-Pal 

l4«o°cS°'®® 

14,825  Duvex 

33.400  Dynamic 

3.400  Fargo 
,^?®5Fr  Pete  pr 
",'851  Gr  Plains 
8,874  Home  A 
3,619,  Do  B 

‘  354HB  Oil  G 
7  JM-jurnp  Prvd 
3.100  Jupifer 
JO, 000  LI  Pete 
V^Long  Point 
J'OOO  Majtrans 
Marigold 
200  Mayfair 


Tronsdctiont  on  Toronto  Stock  Exchange 
(Closing  Quotations,  Oct.  17,  1t4l) 

High  Low  Close 'Sales  Stock  _  1 


High  Low  ciooe  Ltd.,  it  is  announced. 


.45 

.43 

.43 

2.04 

1.91 

1.99 

.08 

.07 

.08 

2.40 

2.30 

2.J0 

.09 

.08 

.08 

9.50 

9.75 

9.'1  1 

1.02 

.91 

..91 

7.>J 

7.0J 

24.75 

24.50 

24150  1 

1.42 

1.4 

1.4/  1 

.09 

.04 

.07’/2 

.75 

.75 

.75 

2.70 

2.57 

2.57 

.30 

.24 

.29 

17.50 

17.12 

17.25 

3.45 

3.40 

3.45 

.28'/j 

.28'/2 

.28'/a 

1.50 

1.45 
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700,000  shares  at  prices  ranging  14,440,700  pounds  zinc.  Gordon '^Rouyr 

from  40  cents  to  60  cents  a  share.  - -  Cubar  _ 

-  Aumaque  Plans 

Dome  9-Monfh  Drilling  in  B.C.  gac“k'^creek 

Prod UCf ion  Up  Aumaque  Gold  Mines  Ltd.  is 

Bullion  production  valued  at  preparing  to  drill  the  old  work-  Damascus  . . . 
$4,618,425  from  milling  of  536,300  ings  of  the  Arlington  mine  in  the 


Crowshore  Gold  . 

Croydon  Rouyn  . 02 

Cubar  . . 

Cyprus  . 


ji’/iz  .09'/2  .09'/i  tons  of  ore,  an  average  of  $8.61  Slocan  area  of  Britsh  Columbia,  MILL  FOR  ADVOCATE 
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'.70  Jeep  . 
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jo  Kenilworth  .  . 
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.'l4  Keora  . 
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.03  Kewagono  Oue . 03 
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.05  Kimberly  Copper . 

.50  Kinesco  . 

.03  King  Kirk  . 

.03  Kirk  Kateway  . 

Knutson  Mining  . OO'/s 

Kontiki  . 03’/2 

LADDIE  . 01 


.M'/i  per  ton,  is  reported  by  Dome  A.  W.  Johnston,  president,  states  ASBESTOS,  Que.  —  Announce-  Lafayette  Long  Lac 


Mines  Ltd.  for  the  first  nine  in  company’s  annual  report, 


1.85  1.55 
1.50  1.37 
1.32  1.25 


.  ,  J  u  I,  ,  „  T  •  J  II  '-‘I''*  Eponsa  . 04 

ment  is  made  by  Karl  V.  Lmdell,  Lake  Renzy  . 02 
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months  this  year.  This  compares  Aumaque  took  an  option  on  the  .  •  ,  ..  RnarH  nf  rann.  . 

with  production  valued  at  $4,-  former  silver  producer  this  sum-|®.  .  Lanibton  copper . 

500,341  from  535,600  tons,  or  mer  and  believes  enough  ore|®'®®  Johns-Manville  Co.,  Ltd.,  Lj^^dd 

$8.40  per  ton,  for  the  similar  may  be  found  to  warrant  building, that  the  directors  of  Advocate  Larandona  .  . oi 

period  of  1960.  a  mill,  he  says.  i  .Mines  Ltd.  have  decided  to  equip  . ®' 

Production  for  September  was'  Balance  sheet  dated  April  30  jtj,e  Newfoundland  Advocate  Mill  Laronge  Uranium  . OO’i 

valued  at  $505,349  compared|1961  shows  $.50,854  cash  and!  .  .  rnnn  .  Larum  . 02'/i 

with  $535,590  in  the  previous  .'.shares  with  a  quoted  market  I ®  ®®P®®‘‘y®f  5J)00  tons  of;  ^  . 07 

{month  and  $501,221  in  Scptem-jvalue  of  $18.2.56  against  total per  day,  rather  than  the 

,ber  last  year.  jliabilities  of  $1,643.  {tons  per  day  originally  planned.  [Laurantian  Feldspar . 
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03  (Closing  quotations.  Sept.  29,  1941) 

02  I  (Subject  to  confirmation  and  change) 
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believe  that  is  necessary.” 

The  Government  has  the  role 
to  play  in  Quebec  of  a  “catalyst, 
seeking  to  link  the  dynamism  of 
private  enterprise  with  the  bene¬ 
fits  of  concerted  action  by  the 
whole  people.” 

The  Premier  said  that  through 
La  Societe,  the  Government  «i|| 
provide  the  people  of  Quebec 
with  "a  unique,  I  should  even 
say,  an  historic  opportunity." 


Dame.  She  Is  a  hatchet-faced  has  apparently  consiaerea  mem 
battle-axe,  a  tartar  in  tweeds  uneconomic.  The  board  in  its  new 
with  a  pearl  necklace  and  a  decision  made  a  strong  sugges- 
purple  face.  She  carries  a  lash  tion  that  if  suitable  arrangements 
in  one  hand  and  a  hangman’s  were  made  with  the  producers, 
noose  in  the  other.  Now  she  has  the  six  fields  could  be  secured 
been  well  and  truly  laid  to  rest,  under  contract.  It  pointed  out 


big  business,  not  merely  little 
business,  but  plain,  ordinary, 
garden  variety  business  all  pro- 
j  fess  to  see  a  hope,  a  chance. 

I  For  instance,  much  has  been 
made  hereabouts  of  the  fact 
that  so  big  a  business  man  as 
Hugh  Martin,  had  contested  the 
presidency  of  the  British  Colum¬ 
bia  Liberal  party. 

Here  is  a  big  shot  business 
man,  coming  out  for  the  Liberal 
party.  He  is  regarded  as  typi¬ 
cal  of  the  new  deal  in  the 
Liberal  party.  Men  of  his  calibre 
are  willing  to  run  for  federal 
parliament  or  even,  maybe  for 
the  provincial  House.  Thus  the 
big  shot  Liberals  are  coming 
out  and  trying  for  office.  This 
is  symptomatic  of  the  new  style 
in  Liberalism.  Grits  see  a  happy 
augury  in  all  this  out  pouring 
of  the  ermine  and  purple  of 
Liberalism  toward  elected  of¬ 
fice.  Here,  says  the  Liberals, 
lies  the  new  hope  of  the  Liberal 
party.  j 

As  for  the  New  Democratic 
party,  or  for  Tommy  Douglas 
and  his  band  of  hope,  the  wise 
crack  that  Diefenbaker  made  at 
an  annual  press  dinner  is  scarce¬ 
ly  valid.  He  cited  the  ancient 


August  Shipments  Of 
Asbisstos  at  Record 

Asbestos  shipped  from  Cana¬ 
dian  mines  reached  a  record 
monthly  peak  of  119,392  tons  in 
August,  an  increase  of  15.6  per 
cent  over  last  year’s  correspond¬ 
ing  tonnage  of  103,286. 

January-August  shipments  ag¬ 
gregated  729,013  tons,  3.6  per 
cent  higher  than  the  703,437  tons 


iQuebec  Employment 
Position  Improved 


THE  FINANCIAL  TIMES.  OCTOBER  20,  1961 


Hanover  Industrial  Fair 
To  Be  Greater  In  Scope 


The  employment  structure  in 
the  Quebec  region  showed  im¬ 
proved  stability  at  the  end  of 
September.  Warm  weather  did 
much  to  bring  crops  along  with 
the  result  that  the  harvest  was 

.  -  .  '  i.  Canning 

5  were  busy  and  employed 
many  seasonal  workers. 


1  weather  did 
crops  along  with 


of  Trade  and  the  press  were  ^nd  steel,  build- ,  _  ovnoMoH 

.  ,  ,  j  tu  I-  »  u  ..iing  equipment,  mechanical  hand- better  than  expected, 

introduced  to  the  live  atmosphere  I  jji^g  equipment,  chemistry  and  plants  *' .  ""•* 

of  the  Hanover  Industrial  Fair  |  nuclear  energy  plant.  i"-r“:’ 

this  week,  through  the  medium  ofj  1952  Fair  is  scheduled  for  Construction  activities  were 
a  documentary  film  provided  by  j  April  29  to  May  8.  Last  year,  stepped  up  in  many  parts  of  the 
the  Consulate  General  of  the  ihg  pgir  had  5,120  exhibitors  from  region.  Some  shortages  of  skilled 
Republic  of  West  Germany.  j  the  German  and  foreign  manu-  tradesmen  developed  in  a  few 


recorded  in  the  first  eight  months 
of  1960. 


lated  discovery  of  more  gas.  This 
point  is  important,  because  the 
board  is  not  partial  to  bypassing 
older  fields  in  favor  of  more  re¬ 
cently  discovered  fields  in  the 
same  area.  It  is  quite  likely  that 
Westcoast  will  wind  up  with  the! 
six  fieids  in  its  system. 


Bennett  Power 

(Continued  from  page  1) 


Barymin  Exploration 


directly  future  royalties  from 
the  firm’s  leased  barite  mine  in 
Nova  Scotia. 

Shareholders  will  receive  a 
certificate  or  royalty  warrant  to 
be  known  as  Barex  Trust,  on 
the  basis  of  one  new  trust  cer¬ 
tificate  for  each  Barymin  share 
held.  It  is  estimated  that  share¬ 
holders  can  expect  payment  of 
eight  cents  per  share  annually 
for  at  least  each  of  the  next  10 
years. 


I  action  cannot  fail  to  have  an 
[adverse  effect  on  the  future  atti¬ 
tude  of  British  investors  to 
B.C.”:  and  Kleinwort  Benson, 
London  merchant  bankers,  de¬ 
clared:  “Sequestration  without 
arbitration  and  independent  as¬ 
sessment  of  fair  value 


Exporters 

(Continued  from  page  1) 


compen¬ 
sation  terms  must  inevitably  de¬ 
stroy  confidence  between  Bri¬ 
tish  capital  markets  and  B.C." 

Kitcat  and  Aitken,  pointing  out 
that  25  per  cent  of  B.C.  Power 
stock  is  held  in  the  United  King¬ 
dom,  cabled:  “We  and  our  as.'O- 
ciated  members  and  our  clients 
are  very  much  disturbed  by  this 
action  .  .  .  many  of  our  own  in¬ 
stitutional  clients  .  .  .  have  in¬ 
timated  to  us  that  they  will  not 
further  be  interested  in  invest¬ 
ing  money  in  B.C.” 

This  is  only  a  sampling  of  the 
I  protests,  but  Premier  Bennett 
appears  to  be  unperturbed. 


common  market. 


These  should 
have  been  studied  two  years  ago 
—  Britain’s  present  move  was 
sufficiently  indicated  at  that  time 
to  warrant  the  preliminary  look¬ 
ing  into  the  course  still  available 
to  us.  j 

We  keep  frittering  away  the  | 
time  left  for  us 


Jobless  Rate 

(Continued  from  page  1) 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method,  reflecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
securities: 

Wk.  ended  Prev. 

Oct.  17  Week 
Gas  pipeline  Aver.  119.65  121.47 
Oil  pipeline  Aver.  90.24  90.74 


national  textile  machinery, 


_  _  vacillating  be- 

in  trade  and  finance  and  employ-  f^'cen  political  rather  than  econ- 
ment  was  down  slightly  over  the  omic  choices  when  we  have  no 
year  in  construction,  agriculture  choice  but  to  take  the  least  dis¬ 
and  other  primary  industries.  advantage  of  the  courses  open 
The  decrease  of  15,000  in  un-  to  us.  j 

employment  between  August  and  what  is  very  badly  needed  isi 
September  was  somewhat  smaller  economic  direction  —  a  know- 
than  in  recent  years,  the  survey  ledge  of  what  sort  of  economy 
says.  The  decrease  of  46,000  be-  we  have,  what  it  needs  and  how 


Aver. 
-  1.82 
-  0.50 


Public  Relations 
Companies  Merge 

Directors  of  the  25-year-old 
PR  consulting  firm  of  Editorial 
Associates  Ltd. 


Sfanwell  Acquires 
Hotel  Co.  in  U.K. 

Stanwell  Oil  and  Gas  Limited 
reports  that  it  has  purchased 
542,860  common  shares  of  Lin¬ 
coln  Hotels  Limited  of  Lincoln, 
England,  for  $265,662. 

Lincoln  Hotels  Limited  is  a 
public  company  with  an  author¬ 
ized  capital  of  1,000,000  com¬ 
mon  shares  of  one  shilling  each 
and  800,000,  5%  cumulative 

preference  shares  of  one  shil¬ 
ling  each. 

All  of  the  common  stock  has 
been  issued.  None  of  the  prefer¬ 
ence  shares  have  been  issued. 

Four  of  Stanwell ’s  represen¬ 
tatives  have  been  elected  to  the 
Lincoln  Hotels  Limited  board 
of  directors.  There  are  six 
directors  on  the  board. 


Cross 

(Continued  from  Page  1) 


have  announced 
that,  effective  November  1,  the 
company  will  merge  with  Philip¬ 
pe  Hurteau  and  Co.,  a  leading 
Montreal  public  relations  firm 
for  the  past  eleven  years.  Mr. 
Hurteau  becomes  a  major  share¬ 
holder  in  Editorial  Associates  and 
has  been  elected  president. 
Leonard  L.  Knott,  founder  and 
former  president,  becomes  chair¬ 
man  of  the  board  and  will  con¬ 
tinue  as  chief  executive  officer. 

The  merger  was  brought  about, 
Mr.  Knott  explained,  for  two 
specific  reasons.  Increasing  com¬ 
petition  in  the  public  relations 
field  has  made  it  necessary  to 
create  larger,  self  -  contained 
units  and  there  has  been  for 
some  time,  an  obvious  need  for  a 
Canadian  public  relations  firm 
with  truly  bilingual  and  bicultural 
direction  and  management.  The 
old  system  of  French  or  English 
consulting  firms  with  translation 


really  at  heart  a  Tory,  and  (b) 
offered  the  best  opponent  to 
these  detestable  and  much  fear¬ 
ed  CCF-socialists.  Well,  that’s 
all  over  now. 


erica  and  a  t 
national  clients. 


Originally  the  P.C.’s  seemed 
stuck  with  a  bunch  that  were 
going  nowhere.  Herb  Anscombe, 
seemed  to  be  going  nowhere. 
Moose  Finlayson  was  feckless 
and  helpless,  and  had  created 
a  schism  -  needlessly,  Ottawa 
thought— when  he  had  his  fling 
at  provincial  leadership.  So — 
they  took  Bennett  as  the  best 
of  a  bad  job.  But,  after  Diefen¬ 
baker  scored  his  fabulous  min¬ 
ority  victory  in  1957,  and  fol¬ 
lowing  the  way  he  knocked  off 
Cabinet  Minister  Hon.  Ralph 
Campney  (they  even  beat  him 
with  a  Chinaman!)  and  having 
regard  to  the  way  nobody  here¬ 
abouts  can  even  recall,  the 
Tories  at  the  local  club  started 
to  take  a  second  look  at  the 
seemingly  lacklustre  Conserva¬ 
tive  party,  and  its  leader,  whom 
they  had  already  written  off  as 
inept  and  ineffective,  and  de¬ 
cided  that  maybe  they  had  a 
chance  after  all.  So  the  boot  for 
Bennett.  And  the  rug  out  for 
John.  Fix  him  up  with  an  LLD 
and  get  him  a  podium  and 
listen  to  his  subtle  PC  propa¬ 
ganda. 

So  the  west  coast  Tories  are 
going  to  humor  Difenbeker  and 
his  dedication  to  Confederation 
in  1967.  Let  him  have  his  hal¬ 
lowed  playthings,  his  senti¬ 
mental  touches  about  Sir  John 
A.  (by  the  way,  what  ever  be¬ 
came  of  Abe  Lincoln  in  the 
allusions  to  the  rail  splitter 
during  those  earlier  speeches?). 
They  figure  they  can  win  the 
majority  of  the  twenty  odd  rid¬ 
ings.  Most  other  parties  give 
them  a  scant  three  or  four. 


Quebec 

(Continued  from  page  1) 


Laduboro  Oil  Ltd.  and  Ver- 
cheres  Ore-Oil  Corp.  announce 
that  they  have  brought  into  pro¬ 
duction  an  eleventh  natural  gas 
well  on  their  60,000  acre  conces¬ 
sion  near  Three  Rivers,  Quebec. 

This  well  is  a  step-out  of  2,200 
feet  to  the  north  of  well  No.  15 
and  again  extends  the  extremity 
I  of  the  Pointe-du-Lac  field.  This 
new  well  has  an  open  flow  of 
approximately  10,000  cubic  feet 
per  day  and  establishes  the  total 
daily  output  of  the  eleven  wells 


Peace 

(Continued  from  Page  1) 


it  not  be  possible  now  to  find 
the  sums  we  need  to  assure  our 
national  greatness?”  the  speaker 
asked. 

Premier  Lesage  said  it  was  not 
the  Government’s 


intention  to 

that  it  recognized  the  nwd  torj^gijg  economic  develop- 

large  quantities  of  gas  in  thatify^gnt  pf  t^e  province,  “nor  even 
case.  the  major  portion  of  the  res- 


Tommy  Douglas,  promising 
free  hospitalizatoin,  and  a  better 
deal  for  old  age, 


sounds  new 
hope  in  the  hearts  of  old  timers. 
And  the  biggest  percentage  of 
Canada’s  aged  live  right  here. 
Douglas  certainly  has  the  political 
panacea  for  the  seventy-plus 


Bulolo  Takeover 
Planned  by  Placer 


I  such  a  meeting  could  be  held 
^lntil  some  time  in  1962  as  much 
work  remains  to  be  done  in  the 
proposed  transfer  of  leases  and 
other  assets  of  Placer  from 
Bulolo. 

Placer  is  an  investment  hold¬ 
ing  company  whose  subsidiaries 
‘Produce  lead,  zinc  and  coal.  In 
I  addition,  through  stock  owner¬ 
ship,  the  company  has  interests 
in  producing  gold  mines. 

Placer  net  income  in  the  fis¬ 
cal  year  ended  April  30,  1961, 
was  $2,735,303,  equal  to  $2.06  a 
share.  Placer  has  2,585,100  shares 
outstanding  of  3,000,000  author¬ 
ized.  If  the  deal  to  acquire  Bu¬ 
lolo  goes  through  outstanding! 
capitalization  of  Placer  will  be 
increased  to  2,772,702  shares. 

Bulolo  owns  and  operates 
Placer  gold  deposits  in  New 
Guinea.  In  a  preliminary  report 
for  the  year  ended  May  31,  1961, 
the  company  reported  net  income 
of  $511,500  or  51  cents  a  share. 
Bulolo  has  1,000,000  shares  out¬ 
standing  of  1,200,000  authorized. 


Plans  have  been  announced  for 
acquisition  by  Placer  Develop¬ 
ment  Ltd.  of  all  the  assets  of 
Bulolo  Gold  Dredging  Ltd.  other 
than  the  latter’s  holding  of 
shares  in  Placer. 

Placer,  already  the  owner  of 
approximately  20  per  cent  of  the 
outstanding  capital  stock  of 
Bulolo,  would,  by  terms  of 
plans,  issue  187,602  of  its  shares 
to  Bulolo  under  the  plan  of  ac¬ 
quisition.  As  Bulolo  already, 
holds  145,732  shares  of  Plaeer,; 
this  would  bring  its  total  hold-j 
ings  of  Placer  capital  stock  to! 
333,334  shares  and  would  repre-| 
sent  its  only  asset.  ! 

'The  Placer  stockholding  upon 
consummation  of  the  deal  would  j 
mean  that  Bulolo’s  assets  would  | 
be  equal  to  one  share  in  Placer  I 
for  each  three  currently  issued  | 
shares  of  Bulolo.  { 

A  special  meeting  of  Bulolo  | 
stockholders  will  be  held  as  soonj 
as  possible,  according  to  J.  W.‘ 
Austin,  Bulolo  president,  but  he; 
Indicated  that  he  did  not  expect  I 


INTERPROV.  PIPE  LINE 

Interprovincial  Pipe  Line  Co. 
reports  deliveries  over  company 
system  in  September  averaging 
404,965  barrels  per  day  against 
338,563  in  corresponding  month 
of  last  year,  and  397,068  in  the 
first  nine  months  against  358,208 
in  the  1960  nine  months  period. 

The  estimate  for  October  is 
357,375  barrels  per  day.  The  fore¬ 
cast  reduction  from  September  is 
attributed  by  the  company  to 
scheduled  maintenance  work  a( 
refineries  in  Regina,  Winnipeg 


Pension  Planning 


Will  you  make  the  right  decision? 


You  are  faced  with  a  pension  problem . 

Whether  contemplating  a  new  group  plan,  modernizing  your 
present  one  or  establishing  tax  benefits  for  yourself  (under  the 
“Personal  Retirement  Plan”) — one  thing  is  certain:  You  will 
sensibly  seek  expert  counsel. 

Accumulating  Fund  (primarily 
common  stocks)  and  Mutual 
Bond  Fund  (fixed  interest  sec¬ 
urities).  These  Funds  are  in¬ 
terconvertible  at  all  times.  In 
11^  years  of  operation  MAF 
per  share  asset  value  has 
grown  at  an  average  com¬ 
pound  rate  of  12Y2%  per 
annum.  In  4  years  of  operation 
MBF  per  unit  asset  value  has 
growm  at  an  average  com¬ 
pound  rate  of  71/2%  per  an¬ 
num.  Total  (grating  costs, 
limited  to  0.4%  per  annum,  I 
are  by  far  the  lowest  in  the 
Canadian  mutual  funds  in¬ 
dustry. 

MUTUAL  VARIABLE  AN- 
NUITY*,  the  first  one  estab¬ 
lished  in  Canada,  provides 
optional  continuation  of  equity 
participation  after  retirement 
to  help  combat  rising  living 
costs.  The  National  Life  Assur¬ 
ance  Co.  of  Canada  under¬ 
writes  the  mortality  factor  of  ' 
Mutual  Variable  Annuity;  and  I 
also  issues  guaranteed  dollar 
contracts.  j 

PROFESSIONAL  CONSUL-  i 
TATION 


Survey 

(Continued  from  page  1) 


struction  in  Winnipeg  this  year, 
according  to  Miles  Robinson  of 
Metropolitan 


Who  is  most  suited  to  dis¬ 
cuss  your  particular  pension 
problem  with  you?  A  pension 
consultant  ?  An  investment  ad¬ 
viser?  A  trust  company  offi¬ 
cer?  A  life  underwriter? 

Each  one  plays  an  impor¬ 
tant  role  in  the  field  of  pension 
planning.  We  suggest,  however, 
that  no  one  specialist  can 
possibly  be  an  expert  in  all 
facets  of  pension  planning 
which  include  plan  develop¬ 
ment,  investment  management 
and  continuous  supervision 
and  administration. 

The  alternative,  then,  is  a 
combination  of  expert  services 
on  each  of  the  pension  aspects 


Construction  Co. 
jLtd.  He  said  that  the  easing  of 
mortgage  credit  early  in  the 
year  allowed  builders  to  start 
Ion  projects  much  earlier.  Nor- 
Imally,  he  explained,  the  big  con- 
'centration  of  construction  would 
jhave  been  in  the  late  summer! 
land  on  into  the  fall.  Thus  the' 
big  supply  of  new  houses  hit  the! 
i market  several  months  earlier  in! 
1961.  ! 

Only  one  contractor  express’d | 
a  desire  to  have  government  in-; 
tervention  to  promote  incentives 
for  winter  construction.  This  con¬ 
tractor  suggested  that  it  would 
help  if  legislation  could  be 
passed  to  resume  speculative! 


To  come  back  to  the  Liberals, 
here  is  the  new  Grit  deal;  The 
Pearson  party  has  decided  it 
has  a  chance,  and  that  it  can 
slip  in  between  the  other  par¬ 
ties.  Plans  have  crystalized  to 
get  to  the  right  of  the  Tories 
and,  as  the  song  says:  “Turn 
Back  the  Universe  and  Give 
Me  Yesterday”.  Love  that  sta¬ 
tus  quo. 

Right  now  a  quick  look  at 
Liberal  candidates  reveals  the 
fact  that  business  —  not  just 


CALGARY  OIL  QUOTATIONS 


(Closing  Quotations  Oct.  13,  1961) 

.OlVs  .OlVi  Nuco  Petro.  . 
.37  .37  Ranchmen's 

.49''3  .49V2  5gge  . 

. 

02  ;01M|Trl.Zone 

.10  .10  United  . 

.49^2  .49  W.  Canadian 
.00V2  .00V2  West.  Warner 


Aldedena  . .  .08  .08 

Ang.  Amer.  10.00  9.50 

Bashaw-L.  . .  .O2V2  .02' 

Bata  .  .08  .07' 

Bl.  Crown  .22  .21 

Cent.  Del  R  6.25  6.25 

Com.  0.  &  G.  .88  .85 

Dorn.  Minerl  .01  .01 

Edoran  . 02H  .02' 


A.  K.  G.  REID 
President,  MuUial  Funds 
Management  Corp.  Ltd, 
Director,  The  National  Life 
Assurance  Co.  of  Canada 


Embassy 
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UNLISTED  AND  INACTIVE  CANADIAN  STOCKS! 


(Subject  to  confirmation  and  price  change) 

Quotations  supplied  by  Kippen  A  Co.,  Inc.,  Montreal 

Bid  Asked  Bid 

Lambert,  Alfred  5°o  pfd.  .  15 

La  Prevoyance  Cie. 

d'Assce .  205 

La  Sarre  Power  .  8 

la  Souv.  C.  d'As.  20®o 

Poid  .  185 

La  Solidarite  S.  de'As.  Vie  53 
LaTuque  Telephone  13 

Les  Prevoyonts  du  Canada  72 
London  Life  Insurance  . .  390 
Lord  SImeoe  Hotel  "A" 

Lower  St.  Law.  4'/'2%  pfd.  16’i 
McCarthy  Milling  "A"  5 

Do"B"  lOOc 


Asked 


Alexander  Bldg.  Com. 
Anglo  Can.  Tel.  "A" 
Atlas  Thrift  Plan  pfd.  $10 


(Continued  from  page  1) 


Do  4'/2%  pfd. 
Conada  Flooring  "A' 


Conoda  Linseed  Oil 
Can.  Arena  4%  pfd. 


A.  HAMILTON  BOLTON 
President,  Bolton,  Trembloy 
&  Company 

Vice-President,  Mutual  Funds 
Management  Corp.  Ltd. 


in  no  mood  for  compromise. 
However  the  government  was 
crafty  in  its  attitude  to  the 
truckers.  If  it  had  stuck  to  its 
guns  over  a  pay  claim  where 
its  case  was  weak,  it  might  not 
have  had  public  support.  There 
might  have  been  a  clamour  for 
a  wage  award  once  strike  ac-: 
tion  was  in  the  air.  Then  the' 
floodgates  would  have  opened  to 
a  torrent  of  other  claims.  i 
Some  people  have  seen  Mr. 
Brooke’s 


Industrial 

Sites 


Maritime  Life  Assur.  Co. 
Morltime  Tel.  8,  Tel.  pfd. 

Moirs  Ltd.  pfd . 

Do.  Com . 

Monarch  Life  Assur. 

Mtl.  C  a.  D  Savings  Bank  97 
Mfl.  London  Gen  Inv  Ltd.  28 
Mfl.  Morf.  &  Dis.  Com.  8 

Not.  Life  Assuronce  .100 
New  Bruns.  Oilfields  ...  20c 

New  Bruns^  Tel.  Co.  13', 

Ltd.  pfd.  80 

"A”  pfd.  20 

pfd.  20 


will  analyze  the 
individual  goals  and  needs  of 
each  pension  situation,  sug¬ 
gesting  what  is  considered  the 
most  practicable  and  beneficial 
type  of  plan  for  the  specific 
objectives.  R.  \V.  Gregory 
heads  the  Pension  Planning 
Division  of  MFMCin  Toronto. 

The  Toronto  General  Trusts 
Corporation  provides  trustee¬ 
ship  and  custodianship  for 
MFMC  Funds  and  Plans. 

Whether  your  problem  con¬ 
cerns  a  plan  simply  for  one 
person,  a  small  or  large  em¬ 
ployee  group,  a  new  installa¬ 
tion,  the  reorganization  of  an 
old  plan,  or  developing 
industry-wide  portability  —  we, 
believe  we  can  help  you. 


Clalrtone  Sound 
Claude  Neon  Gen. 


Nor  .Am 
Nor.  Tel. 

■.  Do  S'/2'.  _ 

N.S.  Light  &  Power 

4%  pfd .  79 

lOf  Do  4'/2%  pfd .  89 

Do  5%  pfd .  48 

8  Novo  Scofla  Trust  ...  30 
Olond  rBewery  "A"  13 

Do  "B"  .  13 

315  Ontario  &  Que.  Ry.  Co.  .  100 

m  Pacific  Gas  Trons .  18 

Peoples  Thrift  S°'c  pfd.  . .  60 
170  Do  Com.  10 

Phillips  Elect.  Com.  4 

Prudential  Trust  Co.  .36 

20  Regent  Knitting  $25  pfd.  5 

Do  Com.  5 

40  Rio  Tinto  Worranfs  . 

45  Do  Common  75c 

10  Robin,  Jones  8,  Whit.  pfd.  16 

Do  Com .  800c 

..  Scott  MIsener  17 

..  Soc.  d'Amln.  8,  de  FIducie  140 

..  Sovereign  Life  25%  Paid  265 

..  Std.  Amusements  Com.  ..  100c 

.,  Sfd.  Fuel  pfd .  36 

..  Do  Com.  .  3 

,.  Stanfield's  Ltd.  "A“  .  11 

..  Do  "B"  .  14 

Steadman  Ind .  8Vi 

Supersol  Ltd.  .11 

810  Transportoflon  Building  7 

Trust  Gen.  du  Con.  pfd.  33''i 

245  Velok  Com.  6 

Do  pfd.  .8 

Waterloo  Monufoefuring  .  5 

8^4  Western  Life  Assur. 

25%  Poid  .  »0I 

York  Troding 

65  Vcrcheres  Ore-Oil  Corp.  100c 


pfd . 97 

Connors  Bros.  "A"  4'' 

Coleman  Coll.  A.  8,  B.  2()c 

Commerciol  Life  pfd.  .  44 
Clover  Petroleums  .  5c 

Cons.  Oka  Sand,  Com.  . .  3 

Cons.  Theofres  "A"  .  . .  6'. 

Do  "B"  2'/ 

Corp.  d'Expens.  Fin.  .  .  11 

Crown  Life  100%  Poid  .  295 
Daily  Mirror  "A"  .  H' 

Debs.  &  Secs.  Ltd.  pfd.  81 
Dorn,  of  Can.  Gen.  Ins.  .  155 
Dom.  Life  Asuronce  225 
Dom.  Linseed  Oil  Units  3'1 

Dupuis  Freres  pfd.  $25  par  18 
E.  Con.  Svgs.  8>  Loon 

$10  per .  37 

E.  Trust  Co . 43 

E.  Utilifies  5''j%  pfd.  ...  9 

Enamel  Heofing  pfd.  ..  .  100c 

Essex  Packers  pfd .  35 

Do  Com .  3 

Excelsior  Life  Ins . 400 

Foshion  Croff  Mfg.  pfd.  .  70 
Golf  Bros  Co.  Com.  .  70 
Gleneagles  Inv.  A.  8,  B.  40 
Granby  Elastic  $1  pfd.  .  20c 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
Boom  702.  Windsor  Station,  Montreal,  Que.  •  UNiversity  l-OBU 


appointment  to  the 
Treasury  as  an  example  of  Mr.! 
Macmillan’s  dislike  of  a  harsh 
policy  towards  labour.  But  bar¬ 
ring  the  most  unlikely  event  of 
a  disagreement  between  Mr. 
Brooke  and  Mr.  Lloyd  at  the! 
very  start  of  their  double  banking 
effort,  the  view  that  this  devel¬ 
opment  indicates  a  weakening  of 
the  freeze  cannot  be  supported. 

Ghost  It  Laid 

To  return  to  the  Tory  Con¬ 
ference.  We  have  just  seen  a 
ghost  walk  for  the  last  time.  It 
is  a  fearsome  spectre  which  has  ' 
been  haunting  British  politics  for  , 
years. 

The  ghost  Is  labelled  Tory  ' 


CALGARY,  ALTA. 
Industrial  Supervisor 
C.P.R.  Station 
AMherst  6-9347 


TORONTO.  ONT. 
Assistant  Manager 
C.P.R.  Building 
King  81  Yonge  Streets 
BMpire  6-7411 

WINNIPEG.  MAN. 
Assistant  Manager 
C.P.R.  Building 
150  Henry  Ave. 
WHitehall  6-6667 

REGINA,  SASK. 
Industrial  Supervisor 
C.P.R.  Station 
lAkeside  7-2762 


one  of  the  most  respected  in¬ 
vestment  consulting  organiza¬ 
tions  on  this  Continent,  are 


tions  on  this  Continent, 
the  Advisers  to  Mutual  Funds 
Management  Corp.  Ltd. 

EFFECTIVE  INVESTMENT 
MEDIA 


VANCOUVER,  B.C. 
Industrial  Supervisor 
C.P.R.  Station 
Mutual  1-2212 


R.  W.  GREGORY 
Vice-President,  Mutual  Funds 
Management  Corp.  Ltd. 
Pension  Planning  Division 


provided  as  ac- 
I  cumulating  funds  for  group  or 
individual  plans  are  Mutual 

We  invite  enquiries  from  individuals  and  companies  as  well  as 
from  qualified  pension  consultants  on  behalf  of  their  clients. 

MUTUAL  FUNDS  MANAGEMENT  CORPORATION  LTD. 

TORONTO  44  King  Street  West  Telephone  EM  3-4306 

I»  St.  James  Street  West  Telephone  VI  2-2715 
•02  West  Hastings  Street  Telephone  MU  S-7277 


LONDON,  W.C,  2,  ENGLAND 
Industrial  Agent 

Canadian  Pacific  Railway  Offices 
Trafalgar  Square 
WHitehall  5100 


for  your  complimentary 
copy  of  the  20  page  booklet 
“Pensions  Geared  to  Can¬ 
ada’s  Growth”  —  a  compre¬ 
hensive  ajiahjsis  of  the  Vari¬ 
able  Annuity  concept  ever 
I  the  90-year  period  187i-U60 


MONTREAL 

VANCOUVER 
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